Vol.  2.  No.  39 


MONTREAL,  CANADA,  SATURDAY,  MARCH  14.  1914. 


uniu  I  n  T  biggest  MaON  BUCKET  SHOPS  ARE  IWHERE  ARE  THOSE 
N.D.iltarki‘liO.  SO  FAR  THIS  YEAR  DOING  WIDE-OPEN  LOVaV  NORWEGIAN 
BANKERS  I  FOR  MULING  CO.  BUSINESS  IN  CIH!  SARJNE  GIRLS? 

j  International  Milling  Co.  Declares  Pittsburg  Consolidated  Stock  Ex-  Re- Perusal  of  President  John- ^ 
i  T  v.y  !  Dividend  of  28  p.c.  Cash  and  change  Crowd  have  their  Agents  ston’s  Eloquent  Address  to 

40  p.c.  in  Stock  -Canadian  Cer-  in  Different  Parts  of  Financial  Shareholders  in  Spring  of  1913  j 
T  T  eal  Interests  Missed  Fine  Op-  Section— Accoimts  “Carried”  on  is  Entertaining  in  View  of  Pres- 

JCj  a#  portunity  as  Well  as  Making  Two  p.  c.  Margin  With  Double  ent  Conditions — “  Your  Com- 

I^IUIVICIPAL  j  Loss.  Commissions  for  the  House.  pany  ”  Had  Finest  Factory. 

BONDS  II  I  The  International  Milling  t'o.,  of  Minnc- j  Now  York  Stock  E.Tcliange  authorities  arc  In  view  of  the  Canadian  Sardine  Com- I 


Heavy  Loss. 


Commissions  for  the  House. 


MONTREAL 
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MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 


PROVINCE  OF  QUEBEC 

TRUSTEES’  INVESTMENT 

TOWN  OF  LONGUEUIL,  P.Q. 

(Huburh  of  Montreal) 

S' 0  Bonds,  due  1953. 

Present  population  about  fi.OOO, 
whieli  will  be  greatly  inereased  upon 
completion  of  the  immense  works  of 
the  Armstrong-Whit worth  t’ompanv. 
one  of  the  largest  and  wealthiest  of 
British  Manufacturers,  who  .ire  now 
building  their  Canadian  plant  at 
I.ongueull. 

Connected  with  Montreal  hv  Elec¬ 
tric  Tramway.  Steam  Feri^-  and 
Itailway. 

Price;  96  and  Interest.  To  yield  Stje., 
•Send  for  .Spin-ial  Circular. 

EASTERN  SECURITIES  CO., 

MMITEI). 

INVESTMENT  BANKEUS 
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ST.  JOHN,  N.B.  HAMK.tX,  N.S. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST..  MONTREAL. 

Also  at  Toronto.  Calgary,  Winnipeg. 
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I  The  International  Milling  t'o.,  of  Minnc-  New  York  Stock  E.vchange  authorities  arc 
1  sota,  with  mills  at  Moose  Jaw  and  Calgary,  said  to  be  casting  an  enquiring  eye  in  the 
i  and  also  in  the  United  States,  has  declared,  direction  of  Montreal,  and  on  the  move- 
j  for  tJie  year  ending  February  28th,  1914,  the  nionts  of  a  ring  of  btickcL  shop  operators 
j  regular  dividend  of  on  its  $1,000,000  pre-  who  are  generally  believed  to  be  acting  as 
I  ferred  stock,  and  a  dividend  of  28'e  in  cash  agents  for  a  crowd  of  I’ittsburg  gamblers. 

^  and  i0'~c  in  stock  on  the  common  stock.  At  least  four  such  jilaccs  are  known  to  be 
I  bringing  the  common  stock  outstanding  up  operating  in  .Montreal  all  of  tlicni  within 


to  $800,000. 


the  proverbial  stone's  throw  of  the  Montreal 


piis  is  the  company  wdiieh  was  con^  old-time 

ated  with  the  ( anadian  Cereal  and  Milling  :  ,  ,  .  ,  V  , 


Company  some  two  years  ago.  It  was  sep- 


hop  with  whifli  Montreal  was  at 


arated  and  re-sold  to  the  original  owners  I  one  time  afflicted,  wliich  did  business  on  a 
by  the  directors  of  the  Investment  Trust  ‘‘shoo.string”  and  a  clothes-line  wire  strung 
Company  in  lieu  of  raising  aditional  work- 
iiig  caintal  to  keep  both  companies  together.  , 

•A  few  months  after  this  took  jilace  the  same  ^ floor  abo\e.  or.  as  often  as  not.  strung 
interests  who  sold  the  International  Coni-  nowhere  at  all,  tlie  pri'sent  day  Pirates  are 
pany  raised  $250,000  new  capital,  and  init  said  to  be  connected  by  wire  with  Huffalo, 


it  into  the  Canadian  Cereal  Company  and,  |  distributing  centre  for  New  York 

unfortunately  for  the  shareholders,  tlie  .  ...  . 

Cereal  Company  is  now  in  the  course  of  •Potations  in  -Montreal,  Toronto  and  llaniil- 


liquidation. 

The  common  stock  of  the  International 
Milling  Company  is  held  by  the  original 
owners  who  purchased  tlie  property. 

I  iifnrtiiiiate  Ilecision. 


ton  oflices  is  iiiaiiitaiiK'd. 

-All  outward  and  valuable  indications,  in¬ 
cluding  an  advertising  ctinipaigii  in  tlie 
newspapers,  point  to  a  legitimate  business 
in  stock  trading  by  tliese  eoneerns.  Oflices 
are  lilted  with  (iiiotation  boards,  and  the 


It  is  apparent  that  had  the  (  anadian  in-  :  pusy  ticker  ticks  wliat  time  the  <|uotation 
tcrests  kept  the  two  companies  together  the  I  v,(.ard  I'lerk  marks  up  the  prices. 


I  position  of  the  shareholders  of  the  Cereal  |  ^^e  thing  lacking  to  distingni.sh  the 

I  (  onipany  would  not  have  been  so  had  as  it  j  piaoe  from  the  office  of  a  legitimate  broker 
,  IS  to-day.  ^  ^  ^  .is  any  display  of  book-keeping  activity,  tlu- 

We  understand  International  obvious  ex|)1anatioii  being,  of  course,  tliait. 


Company  was  resold  to  the  original  owners  ,  ^vhere  aer . .  . . 

lor  000.000  of  its  7  per  <'eiit.  preferred  i  kept  -saving  always  the  balance  of 

stocks,  entailing  a  loss  to  the  (  anadian  '  ti,(i  house— books  and  bookkoeiiers  arc  not 
interests  ot  about  $b00.000.  to  say  nothing  of  '  necessarv 


where  accounts  are  not  carried  and  halancos 


the  fact  that  the  above  preferred  stock  bold 
by  the  Canadian  interests  lias  no  voting 
1  lower. 

DON’T  DELAY  THAT  C.N.R. 


(iovrriiiiiciil  Slioiihl  Art  :it  Qiirr.  Our 
M'jiy  or  the  OtIirr,  in  S.'iviiiils 
K'liiiadii's  Credit  .Abroad. 


perplexin 


To  paraplirase  tlie  poet: 

"For  bookkeepers  and  their  keeping 
They  'stccni  it  not  a  straw; 

They  think  that  honest  meaning 
Is  of  itself  a  hi w. 

Where  memory  (and  the  little  green  tic¬ 
ket)  jiidgeth  iilainly 
They  spend  no  money  vainly.” 

For  these  he  two  tier  cent,  houses.  In 
other  words  th<>y  will  do  business  with  any 
who  wishes  to  hazard  his  coin  in  the  mar- 


gisher  liiiexpi'cied  factors  working  against  ket  on  a  b:isis  of  a  margin  of  two  points, 


Cauarlian  business  improvenieiil 


from  which  two  points  are  deducted  hroker- 


,  lieve  that  the  (^anadian  Xorlheni  afl'air  is  ’  age  charges  for  buying  and  selling.  t!.f- 
creating  a  very  btwl  imiiression  among  1  he  .  House  thus  getting  it  coming  and  going,  and 
I  thousands  of  inveslors  (holding  scores  of  leaving  the  player  witli  a  net  margin  of 
'millions  of  dollars  of  C.X.K.  debentures)  |  aiiproxiniiitely  a  point  and  tliree-qnarters. 
'throughout  the  Unite<l  Kingdom.  We  are  . 

;  of  the  impression  that  the  Governinent  at  ' 

Oitawa  will  be  well  advised  if  they  lake  up  ‘  Supixising.  for  example,  one  plunged  to 
the  maU»r  of  assislaiwe  for  the  eompaliy  !  the  extent  of  buying  a  hundred  sliares  of 
without  delay.  Let  them  <lrop  this  spar-  United  States  Steel.  Tlie  actual  amount  of 


ring  for  piiblie  ♦•dueaiion  and  do  at  once 
what  lliev  know  will  nitimatelv  be  done. 


cash  to  be  handed  over  by  tlie  "imrciiaser" 
is  $200.  From  this  is  deducted  $25  hroker- 


I  Canada,  has  liiid  loo  inan\  "black  cycs'’lage  charges — $12.50  for  tlic  imrclnise  and 
in  the  pa-st  IS  months  to  allow  of  any  pro-  ;  $12.50  in  advance  for  selling  for  the  Buf- 
longed  iiueerlaiTiiy  over  the  F,nglish-owne<l  i  falo  wire  operator  is  not  tiiking  any  chances, 


ranadiai)  Xorthern. 


Government  if  lie  knows  it. 


intends  refusing  any  mor»’  lielj)  let  it  be 


ixcliaiige  for  liis  two  Tiiiiidrcd  dollars 


done  HI  once.  The  part.\  press  in  England  j  cash  tlie  l.anib  receives  a  ticket,  duly  nnni- 
and  Canada  is  devoid  of  any  respect  for  i  bered.  and  presumably  re<-orded  on  tlie  day’s 


Canada's  credit . 


BANK  OF  ENGLAND 


Tlic  weekly  statement  of  the  Hank  of 
England  shows  the  following  changes: 

Total  Hc.scrvc,  increased .  X'llb.OOd 

Circiilalion,  dccrcasml .  .  'Jtil.OOO 

Btillion.  decreased .  I44,(1!M1 

Gther  .Securities,  increased,  .  .  .  1,4IM),(K)0 

Other  Deposits,  decreased .  !t.5.5.()nO 

Public  Deposits,  inereased .  502, 0(1(1 

j  Xotes  l{eser\ e,  increased..  7(i,t)00 

i  Government  securities,  unehanged. 

I  The  proportion  of  the  bank's  reser\ e  to 
I  liability  this  week  is  49.00  per  cent.;  last 
j  week  it  was  .50.1  1  jier  cent. 

Kale  of  discount  '.i  per  cent. 


j  shed,  just  as  a  race  track  bookmaker  rc- 
;  cords  his  hots,  setting  fortli  tlii'  prici'  at 
[)^  j  which  the  margin  is  wiped  out.  obviously,  a 

I  point  and  three-quarters  hdow  tlic  ]iricc  at 
It-  I  k  f  i  "''’''ll  K"'  I'tock  was  houglit  if  tlie  bet  is  on 
iir's'  '**  side,  and  a  point  and  three-qiiar- 

Xl  lbOOO  uhovo  if  the  transaction  is  on  till'  short 

'9)1  000  '• 

T44'(10!)  I  once  tliat  point  and  tlire('-(|ua rters 

1  4'i<MK)()  i  i«  gone  the  "aei'ount"  is  closed  out 

ohh'oOO  "'Kl''*''!  more  ado.  .And  sime  the  iirice  set 
’)  on  the  stock  gamhh'd  in  is  the  Next  Qiiota- 

7(’iY)00  ticker  it  can  ho  seen  readily 

,^i  '  :  that  the  whole  transaction  has  been  a  gam- 

eserve  to  '  purest  kind  witli  the  odds  in 

i.nt  •  ;  favor  of  tlie  liouse  almost  every  time. 


Very  ITosperoiis, 


During  the  recent  bear  niovenients  on  tlie 
n/r  .Tvwz-nrn  Exchange  tliose  Huffalo  wire  <  on- 

rKlDAl  O  JVlAKKIlil.  cerns  are  said  to  have  I'leaned  up  a  good 

- .  deal  of  money.  Their  clientele,  it  would 

Eridav  morning's  market  opened  un-  appear,  had  not  been  siitliciently  educated 
changed’  from  Thursday's  closing  levels,  up  to  tlie  game  to  jilay  the  short  side  of  the 
1  Late  eables,  however,  announeed  that  market  to  any  extent.  And  sinc<>  there  ap- 
;  l,ondon  had  undergone  a  sharj)  rally  towards  j  pears  to  be  never  any  lack  of  following  for 
the  elose  of  the  market  there  and' (he  news  i  this  two  per  cent,  game  the  eoneerns  liave 
I  had  the  iniinediate  eflfeet  of  stimulating  '  stood  to  make  a  considerable  amoniit  of 
I  trading  liere  on  Ihe  buying  side.  Within  luoiiey  in  tlie  Canadian  cities  mentioned 
Ihi'  fir.st  liour  an  appreciable  recovery  was  above.  .Actual  working  expenses  have,  of 
witnessed  more  particularly  in  the  leaders,  eonr.se,  been  circulated  in  the  respective 
f'.i^.K.  opened  at  204.  or  ■'’s  down  from  cities.  The  remainder  has  found  its  way 
Thursda.v's  final  priciq  and  a  ne'w  low  level  !  back  to  Pittsburg,  to  tlie  members  of  tlie 
for  the  year.  But  Imyiiig  set  in  and  before  Pittsburg  Consolidated  Stock  Exchange  -no 
the  first* hour  was  out  the  price  had  advane-  connection  whatever  of  the  Pittsburg  Stock 
ed  to  20514.  Brazilian  gained  from  an  Exchange,  but  a  <'oncern  doing  business  by 
opening  at  81  bi  to  82 ' -j  under  a  good  de-  virtue  ot  a  charter  which  was  abandoned 
inand.  Montreal  I’ower  opened  at  224j4jfor  legitimate  stock  exchange  jiiirposes 
and  rallied  to  22.5'..  under  a  good  volume  |  many  years  ago. 


commenced  business  under  the  firm  name  '  of  trading.  Shawinigan  was  iinaffeeted  by  j  The  New  A'ork  Stock  Exchange  quite  re¬ 
ef  Grant,  Dean  &  Company,  Financial  i  the  announcement  of  tlie  new_stoek  issue  ceiitly  investigated  the  status  of  a  number 


Mr.  Grant  is  well  known  as  being  assoeial-  j  from  Thursday's  ^  close.  Doniinion  tstee 
ed  -wnth  (he  Dominion  Bond  Company,  and  1  acti^-e  and  firmed  from  .11  A4  to  .12 
was  the  master  mind  in  the  Spanish  Kiver,  j  Eaiirentide  was  firmer,  opening  at  18.j-;j 
Macdonald,  Canada  Machinery,  Belding  ‘  imd  further  hardening  to  18fi. 


at  120  and  'was  traded  in  at  1117  unchanged  of  concerns  similar  to  those  existing  in  ^ 
from  Thursda.v's  close.  Dominion  Steel  !  Montreal,  and  doing  business  on  the  same  j 
was  acti^'o  and  firmed  from  111  Ay'  to  ITi.  j  wire  loop  to  Hufl'alo.  The  investigation  j 
Eaiirentide  was  firmer,  opening  at  185-34  showed  that  the  concerns  were  bucket  shoiis  ; 
and  further  hardening  to  180.  of  the  most  pronounced  character;  that  no  ^ 


Paul,  Toronto  Paper  and  other  monumental 
fiascos.  Mr.  Dean  was  at  the  head  of  the 


-  I  balances  of  customers’  accounts  were  keiit,  j 

Mos.srs.  Baird  and  Botlore'l,  of  Winni-  and  that,  indeed,  the  customer  had  no  pro-  I 


Re- Perusal  of  President  John¬ 
ston’s  Eloquent  Address  to 
Shareholders  in  Spring  of  1913 
is  Entertaining  in  View  of  Pres¬ 
ent  Conditions — “  Your  Com¬ 
pany  ”  Had  Finest  Factory. 

In  view  of  the  Canadian  Sardine  Com¬ 
pany’s  attempt  to  Issue  bonds  to  its  credit¬ 
ors,  in  order  to  save  the  company  from 
liquidation,  it  is  interesting  to  road  the 
report  of  the  president,  G.  F.  Johnston,  when 
presenting  the  balance  sheet  for  the  year 
ended  January  Ill,  1911!,  a  year  ago.  Wo 
reiiroduco  the  following  extracts,  which  are 
highly  entertaining  in  the  circumstances:  — 
"5'oiir  directors  .  .  .  are  pleased  to 

report  that  you  now  have  the  finest  and 
I  most  ufi-to-date  Sardine  Fac  tory  in  tlie 
j  world."  "...  all  the  buildings  arc 
I  of  the  most  niodorn  typo,  ami  are  eqiiiiqiod 
I  witli  the  latest  labor-saving  devices  for  the 
'  canning  of  the  higliest  iiuality  of  goods  at 
the  lowest  possible  cost." 

This  jiaragraph  would  suggest  that  Air. 
Jolinston  had  in  iiiiiid  something  in  the  iia- 
I  ture  of  a  settlement  for  suiicrannuated  old 
i  maids.  ILoad  what  he  says  about  thehuild- 
I  ings— 

I  "...  In  addition  to  the  factory 
I  buildings,  the  company  lias  constructed  four 
I  large  terra-eotta  block  buildings  and 
twenty-two  wooden  cottages  for  tlie  housing 
of  its  oiM'ratives.  Tlif'se  buildings  are  steam- 
heated.  lighted  by  electricity,  and  with  all 
modern  conveniences.” 

Nothing  is  said  as  to  the  menu  wlietlier 
;  it  was  a  la  carte,  table  d'hote  or  latch-as- 
cateli-ean  routine  for  the  sardine  paekm's 
I  and  fishermen. 

,  "...  Tlie  failure  of  the  Sardine  in- 

I  diistry  ill  Brittany  will  tend  to  broaden  the 
I  market  for  your  sardines  (your  sardines, 
j  sic.  editor)  both  in  Canada  and  the  United 
!  States,  and  to  some  exlmit  in  England,  and 
.vonr  managing  director  estimates  that  tlie 
factory,  when  in  full  operation,  slioiild 
turn  out  about  500.000  i-ases  annually,  wliich, 
at  present  iirices.  would  yield  a  vc-ry  liaiul- 
Kome  profit  to  your  eomiiany.” 

"...  In  Septeniher  last,  with  the 
permission  of  the  Canadian  (tovernnient. 
your  company  imjiorted  from  .Norway  a  large 
number  of  expert  sardine  jiackers.  and  have 
assi.sted  very  materially  in  the  training  of 
'  tlie  French-( 'anadian  girls,  wlioni  we  have 
secured  from  New  Brunswick  and  Nova 
^  Scotia,  in  the  best  methods  of  packing.” 
i  Tilt'  Kiiianrial  Times  would  like  an  official 
i  account  of  WHAT  HAPPE.NEl)  TO  THOSE 
I  NORWEGIAN  GIKES; 

Finally,  ‘‘.voiir  directors  ex|iect  a  iirolit  for 
;  191"  wliii  li  will  be  satisfactory  to  the  invest- 
;  ors  in  tlie  eoiiiiiany's  stock.” 

.Mr.  Jolinston  does  not  a(ipear  to  have  had 
I  his  estimates  any  more  correct  than  in  the 
j  ease  of  the  British-Caiiadian  Eiiiiiber  Cor- 
i  poration ! 

SHAWiNIGAN  ISSUE 

The  shawinigan  Water  and  I’oHi-r  t'om- 
’  pany's  issue  of  S | .;!7.5.()(MI  new  slock  will  he  j 
i  olVered  to  stoeklioldi  r.s  of  leeord  ,\|)i  il  I.  !it 
i  U20.  .\l  U!7  tile  closing  price  on  Thursday  , 

'  night  the  rights  to  I  lie  new  issue  (igure  out  j 
I  about  .S2  |ier  sliare.  sioekliohler.s  liaviug  (he  j 
right  to  siibserilx'  in  the  proportion  of  one 
in  eight.  I’!iymenls  will  be  due  as  fidlows: 
'2.5  per  cent,  or  .Set)  on  .April  5(1;  2.5  per  emt. 
or  .Set)  on  .)  line  I  and  t  he  ha  la  nee  on  .1  u  I  '2. 
.Shares  paid  in  full  before  July  '2  will  rank 
for  di\  idi'tid  for  the  qujirter  etiiliiig  .lime  20. 

LONDON  SY.NDK'ATK  IN  OANtiKIU.* 

There  is  some  fear  in  eertain  Canadian 
banking  eireles  that  the  sliarj)  deelino  and 
heavy  liquidation  in  Bra/iliaii  stock  may  be 
followed  b\  the  failure  of  a  large  Eoiidon 
svndieate  wlihli  has  been  operating  ini 
I  Brazilians,  and  had  pre\ ionsly  snlTered 
i  scMTcly  liy  Mexican  troubles.  On  I'ebrn- 
•iry  7,  we  stated  that  a  (irivate  cable  on  that 
day  rejiorted  a  iiossible  pollapse  of  a  Ealin- 
.Ameriean  house  in  Eondori, 

It  is  some  satisfaction  fo  know  that  this 
so-called  Latiii-.Ainei'ieaii  syndicate  has  no 
other  assoeiatioii  with  Canada  tiniii  that  of 
Brazilian  Traction  stock,  and  it  is  .also 
certain  (hat  if  any  news  of  failure  "lirejiks,"  | 
the  stock  market  will  have  over-diseoiinted  ' 
the  news  tiefore  the  public  is  aware  that; 
anything  has  hiippeiied. 

V.VNVOI  VKK  I.OAN. 

Friilay  morning  eahh's  indicated  ilnil  .S2 
lier  cent,  of  the  city  of  A'aneoiiver  loan  liad 
liecii  left  with  the  underwriters.  Vancou¬ 
ver  is  evidently  not  a  popular  l)orrow<>r  n 
London  as  llu*  public  only  took  14  ix  i'  cent, 
of  the  last  pr<‘vions  loan  floated  in  Oetolier,  : 
19i:i.  Xotwit  hstanding  tJiis  (lie  eables, 
state  tliat  London  is  favorably  disiiosed  j 
toward  Canadian  seeiirities.  I 

1>KBKNTI  KI':S  AWAKDKB. 

Tlie  Hankers  Bond  Company  limited  of  I 
Toronto  has  purchased  .S178,;!04.75  ti  per  j 
cent,  debentures  of  the  rural  innnieipalit  y  i 
of  Fort  Garry,  Manitoba,  maturing  in  7,  i 
15  and  30  years.  I 


UNCERTAINTIES  ' 
ARROAD  WEAKEN 
STOCKJARKETS 

With  the  Disturbing  Influences  of 
the  Steel  Situation  Removed,! 
Traders  Here  Looked  for  a 
Quiet  Improvement  But  Fresh 
Liquidation  Breaks  Out  as  Week ; 
Closes— Action  of  Local  List. 


Five  Cents 


City  of  Hamilton 

Debentures 

lliir  Ifft  April* 

InforCMt  paynlwlc  l«t  April  and 
Orlitber 

l>piiionina<innM,  $1,000 

Hamilton  is  tho  fifth  larpost  and 
ono  of  tho  most  important  cities  in 
the  Doniinion  of  Canada. 

Popiilafion,  I00,H0H 
AhnowfiiiiphI, 

Wo  shall  ho  iilcasc'd  to  simd  npon 
rrtpicst  a  copy  of  our  special  circular 
conialninK  complete  particulars. 

I’rice  Kate  to  Y'icld: 


4'"«% 


(98.38  :in<l  Afcrtiod  Interest) 


I  Montreal  and  Toronto  stock  markets  seem  :  I  Wood,  Gundy  ii 

to  have  assumed  an  expectant  attitude.  Con- ;  q 

I  ditioii.*;  in  the  early  part  of  the  week  seemed  j  O,  V>lO» 

to  indicate  a  eessation  of  the  reactionary  ■  U.P.R.  Building,  Toronto. 

I  movement,  and  traders  looked  forward  to  ^ 

a  quiet  failed 

to  take  the  load  expected.  Instead,  further  : 

'  disturbances  politically  and  (inancially  in  . 

I  I’arls  brought  about  a  new  selling,  and  dull  EXCHANGE  RATES 

]  weakness  iirevailed.  On  Thursday  the  mar-  -  _ — 

ket  suffered  a  further  decline  but  the.  selling  su  rling  Kxclunigi'  mid  Now  York  Funds  were 

Wim  light.  ,  I  ,|iu,C>il  us  follows  ill  Montreal  diirtm:  the  week  end- 

,  The  best  part  ot  the  local  list,  however,  q,,,  M;,rrh  m  as  reporled  l.y  F,.  simiKer.  K.xchango 
apiiciirs  to  be  in  strong  hands.  I’riccs  for  , 

the  most  jiart  have  held  well,  being  littli'  no's  Demand  ('aides  N.Y.  Funds 

sliakeii  b.v  the  declines  in  Jirazilian  and  _  s  ju  aa  •»  i:t  .'i'-’  ■  ."i-tiA  pr. 

I  U.I’.It.,  both  of  which  securities,  on  Thtirs- I  ’  si,  o  i:{  au  n  i''  H'-  (>4  pr. 

i  day.  broke  to  new  low  levels  for  the  year.  ! ’  s  •jti  .'i^  u  i.'t  ai*  o  i.A-a'J  .■>  04  pr. 

I  However,  unless  drastic  disturbances  from  \\  eii  ^  !  s  f>  lo  T  to  ‘.I'  j  .5- 04  pr. 

ahroiid,  wliich  are  now  unforeseen,  stdtle  -pi,,,,.  '  s  :ii  aj  o  i.'i  :tg  i*  i7-a‘2  .-i-oipr. 

I  in,  it  looks  as  if  the  market  here  would  hold  i.-pj  .  .  ’  s  ;ii-:ig  o  I.">-ag  o  I7-;i2  .5-04  pr, 

I  about  steady,  particularly  as  affecting  the  i  .sliipmenls.  inoderalo  in  amonnt,  inado 


EXCHANGE  RATES 


oil's  Demand  ('aides  N.Y.  Funds 
s  L’U  ag  !»  i:t  .'I'g  ■  .'>-04  pr. 

SI,  0  i:{  :!2  !'  II  •'>  04  pr. 

s  '.‘(I  :i2  !>  i.'t  ag  !t  i.A-ag  .'>  04  pr. 


es.sentially  home  sttx'ks. 

Tlie  Big  Men  tire  looking  forwtird  conli-l 
dently  to  the  ojiening  up  of  Siiring.  which  j 
I  will  iimlouhtedly  set  in  full  swing  the  iiii- 
i  migration  movement,  tending  to  loosen  up 
money  conditions,  as  well  as  giving  indus¬ 
trials  an  impetus. 

Viiliiiiie  of  'I'rading. 

I  The  daily  average  for  stock  trtiding  in 
i  AToiitreal  shows  a  marked  falling  off  for  the 
I  II  days  of  .Mareli,  compared  with  the  First 
I  11  days  of  February.  The  Alareh  averagi- 
in  .Montreal  is  5,714  eonuiared  with  a  154^11- 
I  ary  daily  averag**  lor  the  same  period  of 
I  7,ti41,  and  2,700  as  the  dail.v  average  for  Ihe 
lirst  11  days  of  .Itiniiary.  The  .March 
:  trading,  however,  lias  been  of  a  vastly  differ- 


tliiring  till'  week. 


E.  B.  SAVAGE  &  CO. 

('HA  H’l'  FRED  ACCD  U  N  T  A  N  F  i 
Aiiflit.irs  mid  Liiiiiiilator, 

So  Notre  Oame  St.  W.  MONTREAL 


ary  iiaiiy  average  inr  me  same  period  oi  ¥^s¥  ¥■>  4  IJlNir-'G 

1,041,  and  2,700  as  the  dail.v  average  for  the  WEEKLY  C/LEAKlINvift 

lirst  11  days  of  .Itiniiary.  Tlie  .March 

trtiding.  how  ever,  lias  been  of  ti  vastly  differ-  uank  (  lemiims  in  Caiiada  lliis  week  .■>lii>wed  aOout 
('lit  eliaraeter  from  tililt  of  tlie  lirst  two  ti,,.  same  temlenev  as  for  some  lime  pa.sl.  .Montreal 


weeks  of  February,  when  the  buying  move 


Toronlo  somew  litit.  olf.  and  M  innl- 


iiieiit  was  so  very  strong  and  tlii'  upwtird  in.avily  oir  along  witli  llie  whole  West.  Tlie  net 

moveiiient  tit  its  best.  .Mtireli  transactions,  i,,,,  ;,ll  over  ilie  eoiinti-.v  is  alioiK  7..''>  per  cent. 

!  so  far,  litive  been  on  the  selling  side  of  the  Ki,., ires  for  wee  ks  ending  March  |g.  nil  1  and  .March 
i  market.  Toronto’s  daily  avertige,  liowever.  pj  nii:i,  are  as  hillows: 


I  shows  ti  stetidy  iiieretise,  with  2.il0t!  for  tlie 
I  lirst  11  days  of  January,  2, Sit!  for  Feliruiiry,  Montreal 
and  :!.825  for  tlie  .Man  li  iieriixl.  In  Toron-  -  'Poronie 
;  to,  as  in  Montreal,  however,  the  March  hnsi-  Winniix'g. 

!  ness  has  been  on  the  short  side  of  the  \aiieouver 
market.  i 'algai-.v  .  .  . 

Koilll  Bcalillgx.  Fdiiionum 

<  II 1  aw  a  .  . 

As  ill  the  stock  trading,  Feliruiii'y  was  iianiihon 
tlie  best  month  in  .Montreal  for  bond  trails-  \  ieieiia .  ,  . 
actions.  Tlie  daily  averages  for  the  Miree  qim  hee.  .  . 

,  nioiitlis  (11  lirst  da.vsl  eiiiiipare:  .laniiary.  Regina 
I  $19,887;  Fehniary,  .$21. S:!!!;  iMareli,  $lS,21iI.  llalihi.x 
I  The  largest  single  day’s  transactions  in  Sarkaiemi 
i  bonds  on  the  .Montreal  Stock  Exchange,  this  l.oiwlnii  . 

year,  however,  was  on  Tuesday.  March  10,  si.  .lohn 
'  witli  a  total  of  $(iM.000  lor  tin'  day  in  "listed”  Moose  .law 
bonds.  The  previous  best  single  day's  husi- '  I'l  William 
;  ness  was  on  Wednesday,  February  11.  when  nianUonl  . 

I  the  total  was  $57,700.  'J'oi'onto  eoiitiiuit-'S  |  Itra'idon 
I  to  show  a  steady  increase,  the  dail.v  aver-  l.etliluiilge 
!  ages  of  tlie  eleven-day  periods,  eompared  New  We.si 
las  follows;  January,  $2,871;  February,  $2,-  iniiister. . 
877;  March.  $;l,4;!;l. 


l■.lll  loi:!  Change.x 

s.>ii,7H.'t.g:iu  l.l  i:).g4:!  -  s:0'iO.ni:t 

:(S.S10,7l.''i  ■1(l.()S7,07 1  —  l,S77.g.'')0 

■gl,ul0,,')0a  gl.S.M.7(ii)  —  a,H(l.'>.gO:5 
•),77t>,sgl  lO.OOS.Sia  —  l.'ggg.ogg 
.'j.:iis.o:ti  4.  uio.O'g;! — •  i,os7.oog 


;(..".!i7, 101 
;(,  igs,i  i.'i 
g.!ll0.U.'!O 
2.  I 
J.Si  M).:f77 
1 ,7;iG. 
i.xi.-v.jss 
i.;ni.i  17 
I  ..'VS.I.fill' 
l.r.72.SD7 


Doiniiiioii  NIeel. 


’roi.'ii 

.MudiuinG  Hal 


:^SS1.7«^)  '  - 

;i.;i‘»7.0‘)7  - 

- 

l.\7  ‘ 

■J.  nil, (US  - 

I  .D72.DSJ  - 
lM27.i.m»i;  - 

i.;i:n.i7i  • 

I. USD, 0(17 

tnio.;;.vt  - 

7|72.S71 

.MO.JII 

100.201 


i.'»o,.’ioi  >01  io2.os;;.(W)7 
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At  a  tonifiorary  iinprovciiKOit  in  •  ^  a 

Stool’s  iiiiirlki’t  position  was  of  outstaniling  THE  COFFIN  MERGER  CASE 


int  'ef'st  tills  week  compared  with  the  drasti  ;  | 
decline  in  tlie  uiarkel  a  week  ago.  following 
tlie  iiassiiig  of  the  iiuarterly  dividend.  Steel 
recovered  Irom  its  low  point  of  to  over 
,'!2.  The  rally  was  based  on  the  opinion 
tliat  “sonietliing  gixxl"  would  come  out  of 


The  item  ill  Tin:  I'iN.wc  i  vi,  Timi;.',  under 
ihile  '281  h  Feliiiiary.  1911,  in  eonneidion 
with  the  Coflin  merger  ease.  Imving  heen 
liroiigh  to  the  not  iee  of  .Mr.  .Marshall,  with 
a  request  for  a  stalemeiit  of  his  jiosition,  ho 


Ottawa,  tlie  assumption  lieing  that  the  Gov-  i),,.  |',,||o\ving  interview: 

ernment  would  either  give  the  steel  and  iron  I  he  I'ase  is  at  (iresi'iit  before  the  High 

industry  consideration  in  the  fonii  of  a  ( 'nurl  of  .lusiiee  of  Ontario,  I  do  not  i-are  to 
bounty  or  by  the  more  indirect  method  in  into  any  discussion  of  facts.  It  is 

increasing  Hie  tariff.  Oireetors  of  the  Do-  ,„||\  |'.,jp  ('or  me  to  stati'  howevor,  that  the 
minion  Steel  Corporation  who  diseiissed  tlie  solieitor  [iiirporl  ing  to  give  t  he  interview  as 


situation  with  'i’lie  Fiiiiinciiil  Times  this  t ',.p|„„.(, ,)  jp  tlx*  Ti.mks  of  tlie  28th  Febru- 


week  were  most  hopeful,  not  to  sa.v  opti-  ,jj,|  ,i,,|  represent  my  interests  in  eon- 

liiistie,  hut  up  to  the  time  of  going  to  press  j,,,,  with  thi'  original  transaction  hut 

Hon.  \V.  T.  VS'liite,  .Minister  of  Finanee,  was  (',,r  Mp.  .MeCoiiiiell. 

yet  to  be  heard  from  witli  aiiytliing  delinite.  |j  j,s  eorreet  that  an  agreetneiil  for  the 
Brtiziliaii  Truclioii.  'Ilotalioii  of  the  l.omls  of  the  Dominion 

:  Maniila.elurers  Limited  was  enti'red  mio 
Brazilian  was  the  worst  aetor  of  hoHi  the  I  with  tlie  .Mount  Koyal  Bond  Company,  hut 
Montreal  and  'I'oroiito  stoek  markets.  .\ews|t|,is  agreement  was  entereil  into  with  the 
from  Brazil  is,  yet,  more  or  less  eonllieting.  ,.„,|,pjniy  at  .Mr.  .1.  \V.  .MeConnell's  request, 
tliough  Hr.  I'earson’s  .statement,  cabled  from  1 1,,,  eoiiipany'  being  his  noniini'es.  The 
I'aris  early  in  the  week,  was  of  a  reassur- ;  ,,pjj,ip„i  jifvreement  to  float  the  bonds  having 
iiig  eliaraeter,  and  very  largely  on  the  j  pnteri'd  into  witli  Mr.  MeConnell  per- 
strength  of  the  better  feeling  his  statement  j  soiiiilly. 

engendered  the  stoek  rallied  from  8:1  at  the'  ''The  ((iiestioii  of  my  iioii-re-eleetion  to 
elose  of  last  week  to  85  here  on  Tuesday.  Up.  hoard  was  an  act  inconsistent  with  the 
On  Thursday,  however,  very  disturbing  original  agreement  of  the  parties,  and  an 
news  was  again  reported  from  the  Houtli  !  at  tpuipt,  apiiareiitly,  to  assume  a  position 
American  llepiihlie,  and  the  gains  were  Of  authority  wherein  some  of  the  acts  com- 
w’ljx'd  out  quickly  and  the  slump  carried  !  plaineri  of  eould  he  covered.’’ 
the  price  down  to  80ti,  or  about  even  with  '  -  - 


the  lowest  price  for  the  year.  LAl'KKNTTDK  1>IVH>KN’I>. 

U.I'.R.  l.aurentide  qiiarterlv  dividend  of  2  per 

Almost  weekly  now.  th-  cables  tell  .  cnL,  payable  April  1 .  of  record  March '23. 

that  U.I’.R.  weakened  witli  the  issuing  of  ¥¥¥'iivii.'  niviith'vn 

tlie  traflic  returns,  which  again  this  week  ^  DIVIUH.ND. 

showed  a  decline  from  last  year,  as  was  to  Ogilvie  h'lour  Mills  (uiarterly  dividend 
have  been  expected.  It  ajipears  very  clear,  :  of  2  (ler  cent.,  iiayahle  ,\pril  1,  of  record 
( 'oiitinuod  on  Page  g.  j  \Iureil  19. 


statistical  department  of  the  Dominion  ■  peg.  announce  that  the  stock  and  bond  i  teetion  whatever  for  his  money  if,  in  the  . 

Bond  Company,  previous  to  which  he  was  i  depart menl  of  their  tiusiness  has  been  j  event  of  the  market  going  against  tlm 

editor  in  chief  of  The  Century — a  weekly  |  strengthened  by  the  addition  of  Mr.  A.  P.  House,  the  latter  decided,  overnight,  to  fold  ■ 

illustrated  paper  published  in  Montreal  I  Cameron,  late  of  P.  Cameron  and  C'o.,  their  tents  and  depart  in  tiic  shadows.  I 


ttvo  or  three  years  ago. 


stock  brokers,  of  Winnipeg. 


LIFE  OR  FIRE  I 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so,  write  to  the  Insurance  Expert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit¬ 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


I  Against  tlip  Law. 

The  laws  of  the  Province  of  Quebec  are 
quite  explicit  on  the  niateer  of  the  bucket 
shops.  There  appears,  however,  to  have 
been  no  attempt  to  investigate  tlie  eoneerns 
doing  business  in  Montreal  under  tlie  name 
of  the  individual  agent  ot  the  Pittsburg 
concern  with  the  inevitable  Co.”  tacked 
on  at  the  end.  Possibly  the  few  remarks 
included  in  this  article  may  .serve  to  indicate 
to  the  iiroper  authorities  that  there  is  room 
for  investigation.  Probably  the  sun  may 
rise  one  morning  on  Montreal  and  find 
empty  offices  where  formerly  the  two  per 
centers  did  business,  their  quondam  occu¬ 
pants  departed  for  parts  unknown  and  gone 
with  them  much  perfectly  good  Canadian 
money.  _ 

Caribou  Cobalt  Mines  Company 

-A  dividend  of  2‘-,%  upon  the  capilul  stoek  of  the 
Caribou  Cobalt  .Mines  Company  has  ix'en  declared, 
payable  on  Ntarch  noth.  1911,  to  shareholders  of 
record  on  March  Kith,  1911, 

KICUAKU  T.  GKEKNK, 
Swrtury. 

Keir-York,  reb.STrth  'i914, 


SKiMFlUANT  SELLING  OF 
BRAZILIAN. 

One  of  the  local  brokers,  who  usually  has  ' 
supporting  orders  for  Brazilian  on  weak  ■ 
spells,  was  selling  stock  on  'fhursday  at  the  , 
lowest  prices  of  the  day.  ' 

NOON  I'KIUES.  ! 

Market  quiet  but  firm.  Montreal  Power  ; 

22b,  t’.P.H.  20.538'  Brazilian  8i2"s,  (,'enient  | 
303s,  Shawinigan  13734,  Steel  of  Canada  17.  I 

C'.IMI.  IN  NEW  YORK. 

At  the  opening  in  N'ew  York  on  Friday,  ' 
C.P. R.  declined  lo  20  3  34,  the  lowe.st  price  ; 
since  1911.  A  rally  occurred  during  tho  ' 

morning,  however.  j 


Price  Bros.  &  Company 

S%  First  Mortgage  Bonds. 


For  past  three  years  net  earning^ 
available  for  interest  charges. 

1911.  1912.  1913. 

$402,022  $463,716  $512,527 


Circular  on  rcfiucst. 


Average  annual  net  earnings  for 
past  four  years  over  217  times 
Bond  interest. 

Bonds  at  present  prices  yield  the 
investor  about  638%. 


$50,000  Wanted  I 

on  first  mortgage  .security,  7,  or  10  year.s,  on  j 
property  in  the  main  business  street  of  Haniil-  I 
ton;  within  one  mile  of' the  centre  of  tlie  city  j 
and  the  City  Hall.  J'roperty  appraised  a  few 
weeks  ago  by  the  National  Appraisal  Co.  of 
Boston,  Mass.,  at  approximately  $110,000,  and 
not  to  be  bought  to-day  for  $100,000. 

Address,  stating  rate  of  interest  asked, 

Box  63.  HBABCIAB  XlMBSr  XOBtzmU, 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Otta'jva,''  Quebe(^ 

Halifax,  St.  John,  London,  Eng. 


SIP 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

A'jiblo  Address — >Ie>Ijic. 


THORNTON  DAVIDSON  &  CO. 

.Memher*  Moiitronl  Slock  Kxrlianeo 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

Orders  rxrcutod  on  all  markets.  Weekly  letter  mailed  on  appllc^tlon. 

Rooms  420-422  Transportation  Building,  -  -  -  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 


Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVEB 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBougall  prog. 

Stock  and  Rond  Rrokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  .MOI.SON 


B.  iCOBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mniilii'rN  Montrrnl  Stork  Hxc-IihiiA^ 

Teloplionr  M.  Ill  I  111.'..  ST.  FRANCOIS  XAVIER  STREET 


6%  Industrial  Bonds 


Wo  o'nn  and  offor 

Ojjilvie  Flour  MIIIn,  Lid.,  Series  C' . 

NatinnnI  Rreweries.  l.iniited . . 

J.  C.  W'ilsoii,  Limited . 

St.  Ljiwri-nee  Sugar  Reliiieries,  Limited  . 


(.<  102,  Yield 
(«  102,  Yield  ...85 
(a  100,  Yield  0% 
(0  100,  Yield  6% 


Full  pnrliculiir.<  of  above  and  other  offerings  on  request. 


HANSON  BROS.  - 


101  St.  .lAMKS  ST. 
MONTREAL. 


SPECIALISTS: 

WIN'Niri Central  Uilsuk-ss,  Track¬ 
age  a  ml  Wari-I  louse  Sites. 

R.  E.  WOOD  &  CO. 

11  OB  JMc-ARTHCR  RbDG. 

WINNIPEG,  MAN. 

Expert  valuations  made  on  City  property. 


Parly  interested  in  sale  of  metals 
and  minerals  visiles  to  offer  1.5  years’ 
business  e.xperieiiee  to  any  firm  or 
rorporatioii  in  position  of  trust,  or  as 
piireliasinii  or  sales  aj^ent.  Re.st  ref. 
ereiiees.  Address  Rox  .51,  Financial 
Times.  Montreal. 


LICITATION  SALE 

FEITDINO  SUFEBIOR  COURT  CASS 

Forty  Magnificent 
RESIDENTIAL  SITES 

TO  CI.OSE  ESTATE 

WILL  BE  SOLD  BY  AUCTION 

Thursday,  March  19,  at  11  a.m. 

IN  OUR  SALESROOMS 

We  have  received  instructions  to  sell  over  forty  magnificent  and 
conveniently  located  lots. 

This  Parcel  of  Property  is  Situated  on 

DUNMORE  AVE., 

PHILLIPS  AVE., 

WOODBURY  AVE. 

Just  South  of  Cote  St.  Catherine  Road,  less  than  five  minutes’  walk 
from  the  Corner  of  Bellingham  Road,  where  the 
Outremont  Cars  turn. 

This  Property  is  in  Cote  Des  Neiges  Ward,  City  of  Montreal. 

Size  of  Lots  49  ft.  6  in.  x  1 1 1  ft.  You  may  buy  one  or  more  lots. 

Exceptionally  Easy  Terms 

15/0  Cash,  10%  in  1  Year,  Balance  in  3  Years. 

with  Interest  at  6%  payable  semi-annually. 


Folder  with  full  particulars 
and  plan  will  be  ready  in  a 
few  days. 


AUCTIONEER. 


The  House  of  Brown,  Limited 

Browne  Building.  •  248  St.  James  Street. 


PITBLADO, 

R.  C.  HOLDEN. 

J.  PITBLADO 

&  CO. 

1 

Members  Montreal  Stock  Exchange  j 

Correspondence  Regarding  Investments  Invited  | 

Lake  of  the  Woods  Building 

•  -  Montreal 

fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  14,) 
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Highl  Low 


It) 

liS 

1.57 

132 

113 


91  li 
59 
70 

109',. 
31  h 
93 
38 
79 
40 
81 
07 

92 
113 
219 

53  , 

90 

1,90  ; 

733.4': 
122 '  •>: 
os '"'I 
95! 
lot)  : 

93 

41!^' 

130 
8«J-8i 
105 
112  ' 
100  ! 
27  fy 
82  j 
100  I 


1  Satukdat 

j  Monday 

Tuesday 

Wednesday 

1  Thursday  j  Friday  | 

High 

Low 

1  High 

Low 

High  1  Low 

High 

Low 

i  High 

1  Low  Ask. 

1  Bid.  1 

(i 

57  a 
!4oy; 
131 
125 

80 
.58  K> 
57 
100 
28 
90 
31 
73 
38 
81 
97 
92 
102 


Ames-IIoldrn .... 

Do  pref . 

Boll  Telophono. .  . 

Do  Now . 

B.C.  Packers . 

Do  prof . 

Bra/.ilian . 

Calgary  i’owor.  .  . 

('anad.a  ar . 

Do  prof . 

(’anada  ( 'omen! .  . 

Do  prof . 

('an.  ('ottnns.  .  .  . 

Do  |)rof . 

('an.  ('onvortors. . 
('an.  Con.  Rubber 

Do  prof . 

('a.  Fairbanks  pfd 
('an.  Cion.  KIoo. .  . 


204 '2  *('an.  I’aoitic. 

•*0  ('an.  I.oconiotivo 

89  _  |)o  prof . 

LOO  ♦Crown  Bosorvo. . 

I  Dolroit  Kloo.  By 

I  Don).  Bridge. .  . 

•’d  Don),  ('annors.  . 
■><J  i  Do  prof. ,  .  . 

10.>  I  Oom.  ('oal  pn'l  . 

I  Don).  Iron  prof.. 
30 ',4 1  f)oni.  Stool  ('orp 
^^9.-1  Dominion  Piirk. 
81  L2,  Doni.  Textile.  .  . 

I I  Uo  ITvf . 

^99,  I  Dorn.  Tnisit  Co. 

Oould  M'fg . 

-.*')  I  rinfiftwin..;  .  . 
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09 

79 
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13 

.5.5 

84 
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113  I 
94 
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82 

10. 50 
08 
91 

10.) 
182  I 
129  I 
115 


14 
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0.75 
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53 

79''$ 
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10434 
94 


131 

.53 


142  34 1 
00  '4  j 
104!  .i  100 
lOfs' 

50 
20 

18.5  (It 
144  !2 

20 
80 
40'  . 

101  I 

108  ?4: 

105  i 

102!  4 

211  i 

9.5  I 


10 
40 
18  L 
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130 
25 
80 
30 
91  '. 
I05y..j 

9234i 
102  !4 1 
U):ih 
95  ' 


Goodwin.** 

Do  prof . 

Halifax  ftloo.  By. 
Ihn  ana  Kloo.  prof 
llillorost,  ("ollieries 

Do  prof . 

Ilollingor . 

Illinois  Trao . 

Do  prof . 

Int.  ('oal  &  Coke. 

Laurent  ido . 

Do  Nt'w . 

I.ako  of  Woods. .  . 

Do  prof . 

Lyall  Gonstrnc. .  . 
Niao Donald  (  'o. .  . 

Maokay . 

Mexican  I,.  &  P. . 
Minn.  &  St.  Paul 
Mont.  L.H.  &  P.. 
Mont.  Power  Now 
*AIont.  ('ottons  .  . .  . 

*  Do  prof . 

*Mont.  Loan  &  M.. 
Mont.  Telegraph  . 
Mont.  Tramways.. 

Do  Dobs . 

Nipissing . 

Nor.  Ohio . 

N.iS.  Stool  &  ('oal  . 

Do  pref . 

Ogilvio  Milling. .  .  . 

Do  prof . 

♦‘Ottawa  L.H.  &  P . 
Ottawa  P.  Bights.. 

Penmans.  .  . 

Do  prof . 

Porto  Bioo . 

Price  Bros . 

(^ue.  Bv.  L.H.P.  . 

B.  &  O.  Nav . 

Biordon  Paper  pfd 

Bussell  Car . 

Do  pref . 

Saw.ver-Massey  pfd 
Smart  Woods .... 

Do  pref . 

Shawinigan . 

Sherwin-Williams. 

Do  pref . 

Spanish  River. .  .  . 

Do  pref . 

Steel  ('o.  of  Can. . 

Do  pref . 

Toronto  B.v . 

Tooko  Bros . 

Do  pref . 

Tucket  Is  Tobacco 

Do  prof . 

Twin  City . 

Do  prof . 

W.  Kootenay.  .  .  . 

Do  i)rof . 

Winnipeg  By  ... 
Windsor  Hotel.  , 
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63 
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84 
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3034 
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208!,4|  208  I  2073, 


1.82 
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91 '2 
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I ‘JO 


186 '2!  186!2j  185'$ 


226!$ 
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83' 


1.50 

12 

.54 

(iS!; 

15^ 
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139 


18 


43 
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187 

182 

132'-*, 


91  !., 
30  3 4 
120 


1  85 
72  !4 
120 
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1312 
67  A 
J.52 


80 !  0 
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91  ' 


206 
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182  I 
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16.3 
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67 
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31 
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13 


320 

13.3 

115 


81 


82.55 
50 
1 14 


30! 

91 


Ii72 

343 


38 

84 

91 


We  Own  and  Offer  for  Sale 
a  Few 

MONTREAL 

POWER 

LACHINE 


FIRST  MORTGAGE 


Per 

Cent 


BONDS 


Dim 

1933 


5  I 


I'nll  pai.tieiilai.s  on  application. 


204  3, 


1 .56t) 


1  .83 


120 


.31  y 


84 


190 


4123 

80 


J,M,  Robinson  &  Sons 

St.  John.  MOETBEAE.  Eondon,  E. 

.Memhers  .Montreal  Stock  Exchange. 
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1.S8 
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88  I . 
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■93'-i::;:: 

. I . 

18.5i.,i  186 


91 

•31 


83  !';i 


90  I 
.536.5  j 
50 
45 
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UNCERTAINTIES 

ABROAD  WEAKEN 

STOCK  MARKETS 
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120 


17'4!  l 
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22.5  Li  22.5'  .,!  225 


83  '4 


1.50 

12 

.5  4  ' , 


1.5 

105!  4 


I  76 

i  120 
i  121  '$ 

!'  i.5o'  ' 

I  12'. 

.5434 

84 


15'. 

105!i 


120 

120! 


139 


138 


141  ',!  Ill 


100 

106' 


too 

106' 


141 


1.50 
11  34 

.543 

81 


1043, 


138 


139! 


106 


106 


225!  2  226  226  7 8j  :!26  34|  22(i 


101 

175 


101 

175 


2243^; 


.5() 

101 


185 


ISO 

.50 

58 

1070 

70 


120 


68 


224 '4 


83 


83 


83 


82 tJ' '83' 


83 


9140 


76 


1 13' 
151 
12 
.543 
84  '-2 
68 

i5“; 
105  li 


139 


84  3-8 

Mlh 


l(K) 


r  6 !  4 ! 


113 '21 
1.50'^  I 
11 -Ml 
.5434 
84 '2! 
68 

i 

105 


151  !2 

12 

•54  34 
84 


1.534 

105 


1.50  S 
1 1  h 


81 


15)4 

105 


1 20  i 

I 

1 .5(1 ' 


1.' 
105 


139 


]39!2|  1-39  !4' 


15 


15 


84  3-, 
141  '$ 


140 


140 


139'., 


18 


100 


40 

ioti 


120 


1.50', 

12 


15  I., 
]04  3,-;i 


1043 


1.5 

104 


I  149 
I  12  i 
70  ; 
M  i 

1094 
1676  I 


Continued  from  Page  I. 

however,  that  to  other  than  the  traffic  re¬ 
ports  must  bo  attributed  the  weakness  in 
(.'anadian  Paeilie.  In  a  period  of  industrial 
Quiet  as  at  the  present  it  Is  not  to  be  ox- 
I  peeled  that  the  weekly  returns  can  show 
any  material  improvement,  tliougl)  the 
I  opening  of  navigation,  bringing  with  it  a 
i  renewal  of  business  activity,  must  in  the 
I  ultimate  help  railroad  earnings.  P.P.R. 

I  is  simply  suffering  abroad  from  snch  gen- 
j  oral  laotors  as  the  Home  Rule  Question, 
Paris  difficulties  and  the  problem  of  South 
.\merita,  not  to  mention  Mexico,  all  of 
j  which  create  a  generally  uncertain,  nervous 
j  market  sentiment.  Once  London  gets  in 
1  the  niood  to  buy  stocks  (a  mood  which  has 
received  but  sliglit  encotiragement  so  far  in 
I  1914),  unfavorable  traffic  returns  of  the 
j  moment  will  not  materially  detract  from 
I  buying  of  C.P.IL  In  Thursday’s  local 
;  trading  ('.P.K.  broke  through  to  204!$,  creat- 
I  ing  a  new  low  level  for  1914,  and  OQualling 
the  record  low  price  for  1913. 

.>It)ntroal  Power, 

I  As  more  clearly  demonstrating  the  resist¬ 
ance  of  the  imrely  home  Issues  to  the  dis- 
I  turbing  international  factors  that  have  af- 
I  fected  such  stocks  as  ('.IMt.  and  Brailian, 
Montreal  Power’s  steadiness  of  the  week  is 
of  outstanding  importance.  The  price  held 
I  about  unchanged  around  22G'A,  with  trading 
i  light,  until  in  Tliursday’s  weaker  market  the 
I  stock  declined  to 


137 


18 


i:i7 


4(1 


10()  106  I  106 


1 10 


•  E.’s-dividends.  **  Ex-rights. 


100 '2 


140 


104 

206 

80 


l.aui'oiilido, 

Laurentide  sold  off  to  ISG  this  week,  re¬ 
covered  to  188.  and  eased  again  on  Tlnirs- 
tl.-'y  to  1S5'$.  when  the  g<meral  tone  of  the 
iuar!:et  was  wcjaker.  81iawinigan  was  easier 
at  139.  but  the  selling  was  small,  until  in 
Tliursday  afternoon’s  decline  the  price  broke 
again  to  137. 

Hank  8fooks, 

With  few  exceptions  bank  stocks  are 
slightly  below  the  higli  points  reacited  in 
the  early  February  advance,  wlien  buying 
of  tliese  securities  was  keen.  There  was 
increasing  activity  this  week,  liowever.  over 
•)  ]  last  week’s  trading  in  tlie  bank  stocks,  and 
.  .  ^  .  ;  on  Tuesday  alone  over  300  shares  elianged 
•5(_>  I  liands  in  the  local  market.  .Merchants  was 
2.)  i  the  feature  of  the  trading,  moving  up  1  point 
'  to  191. 

Hochelaga  lias  been  mc»re  active  and  firm 
at  15.",.  in  broken  lots  Quebec  .shows  the 
best  adyanee,  scoring  3  points  to  121,  com¬ 
pared  with  previous  sales  about  a  week  ago 
at  118. 
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70 


118 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


Bonds. 


—1914— 

P.C.  Due  High.  Low. 


Bell  Tel . 

(’algary  Power . . 

('"an.  (’ement . . 

(’an.  Gar . . 

Gan.  Fell . . 

(’an.  ('ottons . 

Gan.  Gonv . 

Gan.  Bub . 

Gan.  Loco . 

Dorn.  Goal . . 

Dom.  (.’otton . 

Ganners . 

i  Dom.  I.  &  S . 

I  Halifax  Tram . 

i  Hillerest . 

,  Laur.  Paper . 

Kaministiquia . 

Keew^atin . 

Lake  of  W oods . 

Lyall  Construction  . . 
Mex.  Klee . 

^lpx.  L.  &  B . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways.. 

Ogilvo  Milling . 

Do.  B . 

Penman’s . 

Porto  Bieo . 

Price  Bros . 

(Quebec  By . 

. . 

Biordan  Paper . 

Sao  Paulo... . 

Sherwin-Williams.  .  .. 

Spanish  River . 

iSteel  of  (’an . 

Textile  Ser  A . 

Do.  B . 

Do.  G . 

llo.  D  . 

West.  ("an.  Power.  .  . 

West  Kootenay . 

Winnipeg  Elec . 

Winnipeg  Ry. . 

Windsor  Hotel . 


4 ',2 

•iA 


192.5 

1939 

1929 

1939 
1040 

1940 
1926 
1946 
1951 
1940 

1922 

1940 
1929 
1917 

19‘20 

1936 

1916 

1923 

1932 

1938 

1933 
1932 
1932 

1941 
1932 
1932 
1926 
1936 

1940 

1939 
1935 

1942 
19‘29 

1941 
1931 

1940 
192.5 
19‘2.5 
192.5 
192.5 
1949 


993.; 

92 

97  34' 
104 

98 
81 
88 
91 
98 

100 
100  34 
98 
91 
100 
95 
104 
100 
1007^ 
102 
88 
70  A 
88 
!)8 
100 ' 
9i) !  8 
106  3.2 
100 
92',$ 
85  L$ 
83 
5.5 

102  A 

98 
100 
100  !$ 

66 

93 
KM) 
100 

99 
100 
81 


98 
893$ 
96!-$ 
104 
97 !  $ 
80 
88 
8934' 


— Range 
for  week. — 
High.  Low. 
99 '2  99  3; 

’ '97!2  97' 

104  104 


— Friday — 
Asked.  Bid. 

.  983.4. 


9734 


97  L 


Sales. 


40200 

1000 


81!'2 

’oi . 91 


98 
81  '  ; 


80!  2 


91 


90 


10000 
’  ’500 


1935  100 
1927  100 
1931  100 


Ifi}  y-y 

<»7 

100 

99 

100 

99  34' 

9000 

9934' 

100 '  4 

100  !i. 

100 

1.500 

99 

98  . 

87 

88 

88 

88 

1.5000 

100  . 
92  . 

104  . 

99  . 

100 

100 

100 

100  ' ! 

100 

1500 

102  . 
88 

79  . 

88  . 

98 

99 

88 

97 '2 

88  . 

97 '  $ 

.8.5 

98 

102  . 

500 

10000 

97  ! 

106 

105!  2 

10:)!$. 

10.5 

1000 

too 

102  . 

I  ^  . 

81J-8. 
80  . 

81 

48 

53 

52 

.53 

52  !i 

40300 

1)9  1  0 

OS  "  . 

100  ; 

97 

66  . 

101 

101  . 

101 

2000 

90 

93  . 

99 !  $ 

100 

9934 

100 

99J-$ 

3000 

99  A 

100 

99  '/•; . 

99'  . 

100 

9934. 

100 

99  V$. 
82 

77  A 

83  A 

82 

84 

4500 

98 

102 

102 

102 

101 

1000 

98 

98 

98 

99 

2000 

EiyiDEBS  NOTICE. 

Hollinger  Gold  Mines,  Limited 

(No  Personal  Elablllty.) 

The  regular  four- weekly  clividorul  of  .1''; 
upon  the  outstaiuliiig  capitiil  stock  ha.s  been 
declared  payable  ;;5th  .Marcli,  1914.  on  which 
date  cheQue.s  will  be  mailed  to  shareholders  of 
close  of  business  on  19th  .March, 
lyj  4.  ’ 

Dated  llth  March,  19)4. 

V.  A.  DUNEAF, 

Secretary-Treasurer. 


The  Dome  Mmes  Company, 

Limited. 

Results  of  operation  for  the  month  of 
February  1914  are  as  follows: 

Tonnniip  milled . 12,010  tons 

Value  Gold  produced  .  .  .  .S09,000,00 
Mill  ruiiniii)^  time,  per- 
centntiie  of  total 
monthly  hoiirti . 80  per  rent 


LAURENTIDE  COMPANY 
LIMITED 


IH\ID1-:XI>  XOTlt’K. 

.NOTICI-J  I.S  HKIIKBV  (;ivi:.\  that  a 
Quarterl.v  Dividend  of  Two  per  cent,  upon 
this  Company's  fapital  Stock  has  been  de¬ 
clared.  i)!iyahle  on  Wednesday,  April  tst, 
1914,  to  Shareholders  of  record  tit  the  close 
of  business  on  .Monday,  March  23rd  1914. 

H.v  Order  of  the  Board, 

1: UXIOST  ADKXAN'I) !•: K. 

Hecretary. 

Montreal,  March  12th,  1914. 


100 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range  for — 

— 1914 —  Week. —  Friday’s,  Sales 

Low. 

149 


Banks- 


High. 

B.N.A .  149 

Commerce .  -fit 

Imperial .  -LI  213 

Merchants .  l^ld  18,) 

Molsons .  -65  195 

Montreal .  '240  230 

Nationale .  134  123!-^ 

Nova  Scotia .  262)$  256 

Ottawa .  210  207 

Quebec .  119  118 

Royal .  •2'27  221 

Standard .  208  A  208  A 

Toronto .  214  203 

.^nion* » >A »■**,»  •  ■ 


High.  Low.  Ask.  Bid.  for  week 


;  211 

208 1 2 

211 

210*4 

233 

1  155 

154  »4 

155 

154  . . 

191 

190 

191 

210 

203 

200 

205 

•201 

30 

246}$ 

244 

‘246 

244 

67 

132  . . 

264 

262}$ 

265 

'2&4A 

79 

121 A 

121  . 

24 

225 

225 

225 

30 

m 


DOMINION  IRON &STEEL 
COMPANY,  Limited 

PKEFEKKEn  .STOCK  DIVIDEND  .N,,.  26. 

Notice  i.-*  hereby  given  that,  a  Dividend  of  Tlireo 
and  one-half  per  cent,  upon  the  Preferred  .Stock  of 
the  Company  has  l)oen  declared  payable  on  and 
after  1st  April,  1914,  to  Shareholders  of  record  on 
16th  March,  1914. 

The  Transfer  Hooks  will  not  bo  rlosed,  but 
tran.sfors  made  after  16th  March.  191-1,  will  be 
ex-dividend. 

■  By  order  of  the  Board  of  Directors. 

C.  S.  CAMEHON, 

Montreal,  March  10th,  1914.  decietary. 


Wanted  —  Accountant,  capable  of 
takinit  complete  chardo  of  entire  office 
-work  of  lari^c  mamifaeturinii  eoneern; 
atate  a^e,  experience,  salary.  Good 
opportunity;  replies  treated  eonfiden- 
tially.  Apply  Box  No.  51  Financial 
Times. 


THE  CONSOLIDATED  MINING 
AND  SMELTING  COMPANY 
OF  CANADA,  LIMITED 

l>l\  IDMVD  ,\o.  12. 

.VOTH'I-;  IS  HKIM-IKY  f.IVl-l.V  that  a  divi- 
<lcnd  of  Tw  o  Per  Pent.  (  2';;  )  on  the  paid-up 
(.'atiital  Stock  of  the  t'onipany  for  the  quitr- 
ter  ending  Mari-h  31.st,  1914,  being  at  the 
rate  of  eight  per  cent,  per  annntii,  has  this 
ilay  lieeii  declared,  iiayable  April  1st,  1914, 
to  holders  of  full  shares  of  the  .said  Pom- 
l»any  of  record  on  the  KUh  day  of  Marcli, 
i!il4.  The  transfer  books  will  be  closed  from 
March  ITlh  to  March  19th,  both  diites  inclu- 
si\  e. 

By  Order  of  the  Board, 

J.  KITTO, 

Secretary. 

Toronto,  March  llth,  1914. 

The  Ogilvie  Flour  Mills 
Company,  Limited 

I)IVII>i:.M>  XOTICF. 

NOTK’K  IS  HKRKBY  GIVI-IN  that  A 
Quarterly  Dividend  of  Two  per  cent,  has 
heen  declared  on  the  Common  Stock  of  the 
Ogilvie  I''lour  Mills  Company,  Dimited,  pay¬ 
able  Wednesday,  the  First  Day  of  April, 
1914,  to  Shareholders  of  record  at  the  close 
of  business  Thursday,  the  nineteenth  instant. 

By  Order  of  the  Boai’d, 

G.  .ALFRED  MORRLS, 

Secretary. 

Montreal,  March  6th,  1914. 


Cables  “BUBPOBT.' 


BURNEn,  PORTEDUS  &  CH. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8S8S.8386. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MARCH  14,  1914. 


it  j. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


CAN.  COAL  S  COKE  CAN.  CEMENT  NOW 
TO  HAVE  A  FIVE  HAVING  SOLD  BONDS 
YEAR  VOTING  TROST  BUILDS  OP  ASSETSi 

_  I  I 

Shareholders  Are  Asked  to  Put  IVIr.  F.  F.  Jones  Effectively  Re- 1 
Affairs  of  Company  in  Hands  of  plies  to  Criticisms  Advanced  by 
a  Committee  “  While  it  Gets  on  New  York  Concern  Program 


BANK  OF  MONTREAL 

(*ST.VBUSHED  1817) 

INCORPORATED  BY  ACT  OF  PABEIAMENT 

C .■IPTTAL.  Paid  TTd . . . .  116,000.000 .00 

t>Dmi)®b  tSOFTTi""...""! .  1,046, 317_80 

HEAD  OFFICE:  MONTREAL 


its  Feet  ’’—  Deposit  Receipts 
Will  be  Negotiable  in  Case 


of  Extensions  Full  Caught  Up 
With  Financial  Position  Will 


R.  B.  ANGt'S.  Esn. 

HON.  ROBT.  MACKAY. 
f.  R.  HOSMEK.  K.sq. 

U.  K.  DRUMMOND.  Esci, 


BOARD  OF  DIRECTORS 

TI.  V.  MEREDITH,  Esq.,  President. 

K.  B.  OREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONAI#* 

SIRTHOS.  SHAUGUNESSY',  K.C.V.O.  DAVID  MORRICE.  Esq. 

A.  BAt  MGARTEN.  Esq.  C.  B.  GORDON.  Esq. 

D.  KORBES  ANGUS,  Es(|.  WM.  McMASTER,  Esq. 


They  Want  to  Sell — Necessary  Be  Strengthened — The  “Pink 

for  Financing.  Sheet.’’ 

Mr.  II.  A.  Lovell,  K.('.,  ITesidetil  of  tliP  .Moody  .Manual  C'onipany,  New  York, 
Canadian  ('oal  and  ('oke  (\)ni|)any.  Ltd.,  in  their  corporation  aerviee  this -week  issu«‘d 
told  Tin;  Fi.n-a.nciai,  Timi:s  that  the  pro-  a  “pink  slieeL”  on  the  C'anada  Cement  (Mm- 
])osed  “voting  trust,”  the  formation  of  pany,  sonietthat  deprecatinR  the  Ihianeial 
which  was  annonneed  in  a  circular  to  the  standing  of  t  he  eompauy  and  coming:  I o  the 
shareholders  this  w  ta  k  would  he  in  oxis-  final  conclusion  that  “unless  {rimeral  husi- 


j  ^be  years.  ness  conditions  show  early  marked  im- 

Mainlv  About  Securities  wiSrVa'rasMlows!''  prove„„m1  it  would  seem  wise  to  pass  the 

-‘■▼Acl-lllX  J  “In  the  latter  part  of  the  year  1913  vour 

company  aeqnin  d  the  jiroperties  of  the  ii  o  no  I  eary  diseo\ennff  the 

■■■■I.  -  .1  r  Lethhridgm  Colli, Ties  Limited,  Western  ^‘”^’'1  hole  ’  said  Mr  F.  P.  Jom-s.  smieral 

Consolidated  Xlinin^  nnd  Smelting  British  Coh.n.hia  Copper  earned  3.7S  I  1  aTswlTin-  1h!>' 

ompaiiy's  receipts  at  Trail  smelter  for  the  percent,  on  its  stock  in  191.3,  e«'npared  j  ‘»'id  ht.  Albert  (  olliereis  q-, 

eek  ended  February  ”9  w.Tc  8,197  tons,  with  11 .  1  per  cent,  in  t he  previous  13  .  ...  ,  ,  kn  to  i  1.1,  I  ,n  ancial  1  i.mk.s. 


ness  conditions  show  early  marked  im¬ 
provement  it  would  seem  wise  to  pass  the 
dividend  on  tlie  preferred  stock.” 

“.Moody  is  no  Peary  diseoverinff  the 
Xorth  Pole”  said  Mr.  F.  P.  Jones,  general 


Cons€>lidated  Xliniiit^  and  Sineltiiifi  Briti.sli  Coliiiiiliia  Clipper  earned 
Mmpan.v's  receipts  at  I'rail  smelter  for  I  he  per  cent,  on  its  stock  in  1913,  I'omp 
veek  end,‘d  Februar.v  'Jti  were  8,197_tons.  with  M  .1  jier  ei'nl.  in  the  previmn 
naking  a  total  from  Oetolier  1,  of  To-, 043  months, 
ons.  r 


~  ,  line  Railroad  lias  np))lied  to  the  Piihlie 

Illinois  Traetion  f  ommoit.  lisleci  on  ;  j,.,.  ( ’onimission,  Secoml  District,  for 

iaturday,  had  its^iniiial  iransaclion  on  authority  to  issue  its  tlireo-vear  c,,!- 

Llontreal  Stock  Kxehange  the  same  <lay  iit  laleral  gold  notes  to  tlio  amount  of  sf.'L.'idO.- 
(8;-^.  It  is  rumored  that  the  slock  w  ill  soon  ;  (mki  and  for  authority  to  refund  .ST.ood.OIM) 
)e  put  on  a  4  iier  cent,  divideml  basi.-.  j  eollatoral  gold  notes'maturing  Oct  1,  1914. 


poinnuonKoaM.itnpan^sa  ^  Roro.-s  common  suttere.I  a  10-point 

jutput  in  kebrnary  was  j  d*'<  li.io  in  ’roronlo  on  We.lnesdav,  selling 

lecivaseol  I’'-*”''' ,.7.  ;  otf  to  PJ.S.  At  the  first  of  the  nionth  the 

913.  wcqilh.  r  .mndt  n  ns  .m  ,^i 

o  have  be,q)  responsible  foi  smaller  pro-  .  about  by  reports  of  a  considerable 


1  lie  aefiuisition  ol  these  |,roperties  All  IVrfeclIv  Obvious, 

in vol\ ed  raising  t he  funds  neeessarv  to  pav  I  ,,,111 

debts,  pr)i\ide  for  the  completion  of  the  .  tiointed  out  that  Moo.ly  had 

de\'elopnient  and  equipment  of  the  prop,*!*- 1  ******^'^  ‘’^^^'*'*^  w  liai  w  as  |),*rteetl.\  ob\ioiisliom 
ties  and  for  working  capital.  The  Com- I  p"3  report  of  t  he  eomiiany  as  already 
jian\'  lor  tli,*  tiiirposes  of  its  permanent  published  iti  rnv;  k  in.wci .\i.  Timks.  Hut 
linanejiig  has  aut iiori.'.'d  th<>  issue  of  i  he  empliasi/.cl  lliaf  .Moody  has  failed  to  go 
000.000  par  valu,'  of  bonds  and  for  tlie  jnir-  '  ‘'ir  as  lie  sliould  have  in  hts  extract  from 
post's  of  temjiorarv  liiianeint'  has  authorized  j  retiort.  1  lie  erilieisins  ol  the  company 
.81, . 700,000, )f  short  term  securities  for  wJiieh  j  «'■*'  <l‘e  luaiti,  that  current  assets  have 


U)-[>oint  !  tin*  IxiTids  nre  plrd^cd  a>  I'ullalrral. 


been  tlrasticalK  cut  into  w  it  It  ti  tr,>men,l,)us 


"It  lias  be.'ti  deemed  In  the  interests  of  j  <  nrretil  liabilitii's. 


J  ;  olj  1,1  IJ.S.  ,\t  til,'  first  ol  the  nuiiith  the  ,  tlie  uinii  flaking  that  som,'  arrangement  *V 

^  |>ri<a»  was  1  Id.  Liejuidation  lias  Imk'ii  ;  sluiuhl  he  made  lo  scctna*  siih.staiilial  afjrco-  : 

;  brought  about  by  reports  of  a  eoiisiderablo  ‘  meiU  in  the  voting  of  the  sharesand  a  uni- 


I  sltiw ing  down  in  the  liusiness  being  don,)  b.y  |  lormity  tif  management  ,,\,'r  a  p,'rio,i  ,)f 


Coii.soliflHted  Kills,  Kleelrii-  Lijiht  ^ f wiRPnny .  _  ^ 

*ow«“r  Comiiaiiv  lias  mad''  tiptilieali,)!!  to  •  .  .  n  i  •  ,  i 

he  Public  Servit'-e  Commission  of  Maryland  ,  I»oiiiiii,«i,  Iron  s  rally  this  wt-e.k  has 
or  authority  to  issue  81.100.800  debenture  •“•K':'.'-  to  tho  be  tel  that  th,-  sq,.,  ! 

i  per  cent.' stock.  The  proc-eds  will  be  ,  n  (  anada  would  reel),)  lurllicr 

nse^d  for  eonstruction  purpos.is.  President  !  Ptn'liamentary  assistane,'  this  .y.'ar  Ditvc- 
Udred.  of  the  eompanv.  is  now  in  Lomlon  t,  p  turther  main  am  that  at  .>.i  Domimon 
,nd  it  is  likely  he  will  avail  of  the  oppor-  ,  ^  I>  const,  , 'ring  Dm  equ.  y 

unitv  to  sell  the  new  issim  of  debent ure  I  /he  stock,  though  no  divnlend  be 

took  abroad  w  here  t  he  last  issue  was  i)la,  e,i.  i  I’aid  foi  some  lew'  .\ears. 


years,  and  for  this  piirno-e  a  eomniil  1  ee 
I  eon  si-ting  of  a  reinasenta  I  i  \  c  of  t  h,'  Haiik,‘rs. 
w,'e.k  has  i  the  lion.  Xatlianicl  Cnrr.v  ami  Cordon  W  . 

til,' st,','l  .^lac Dinigall.  K.C.,  has  been  formed  lo 
,)  fiirllicr  \iitc  111,'  sto'-k.  ami  a  stock  dci'osit  iigrec- 
Direc-  j  in, '111  has  he,  ii  lo,lg('d  with  Th,'  Hov.il  'rriist 


Air.  .bm,'s  goes  so  far  :is  to  admit  with 
M,)od.v  that  if  tlie  rat,'  of  ,le<'re;ise  in  the 
excess  of  current  tissets  oxt  etirvetit 
liabilitios  was  t,i  ,'onlinue  as  lit,'  stal,'meiils 
since  191(1  h:iv,'  slmwn  the  iiroferr,',!  ,li\i- 
de.iul  would  liav,'  he,'U  ,  n,iang,‘V,',i. 

11:1(1  Way  Dili  DeiiMed. 

“Hill  il  is  pi'i'feetly  ol)\iou«.  '  suiil  Mr. 
Jon,  s,  “that  (iiiring  ,iur  jieri,,,!  of  rai>id  ,'\- 


u.  It.  II.  risq.  ii.  I'liltiti'.s  .v.ngi  ».  t;s,i.  vy  »i.  ;vic.»eaoj.tnv,  jjoq. 

SIR  FRKDKRirK  WILI.l AMS-TAYLOR,  General  Manager 
A.  D.  BHAlTIIW.At'rE,  Assistant  General  Manager. 

C.  SWEENY’,  Supt.  Rritish  C'oIiiraWa  Branehes.  K.  .T.  GOCKBl^RN,  Supt.  Quebec  BranohW. 

K.  P.  YVINSLOW.  Supt.  North  Wewt  Branehe-s.  _ 

D.  R.  CLARKE.  Supt.  Maritime  Provinees  and  Newfoundland  Brantdies. 

BKANCIIE.S  IN  CANADA. 

At  all  Important  titles  and  towns  in  the  following  provinces. 

Province  of  Dnt.nHo.  Provinea  of  Nova  Scotia. 

I’rovtnco  of  Qui-ln'c.  Province  of  Manitoba, 

Provlne,'  of  N,'w  Bnmswiek.  T’rovinoo  of  Saskatchewan. 

Province  of  Prince  Edward  Island  Province  of  Alberta. 

Province  of  British  Coliimhia. 

BRAN’t'IIKS  OUTSIDE  OF  CANADA. 

London,  Eng. — 17  Threadnoedlo  Street.  E.C).  (’hieago.  111. — lOS  South  t.»i  Salle  Street. 

G.  O.  Cas.sels,  Manager.  Spokane.  State  of  Washington. 

••  "  Sub  Agency  -!)  Waterloo  Place.  St.  .lohn's.  Newfoundland. 

Pall  Alall,  S.W.  Curling,  Newfoundland. 

N’ew  Y'ork  N.Y’. — 64  Wall  Slnn't,  R.  Y'.  Hehden,  Grand  Kails,  Newfoundland. 

W,  A.  Bog,  .1,  'P,  Ylolini’ux,  .\gents.  Mexico  f.’it.v,  Mexico,  D-I. 

KANKEKS  IN  ORE.\T  BKITAIN, 

London. — The  B.ink  of  Eo'jlatid.  'I'ho  Union  of  Liverpool. — Tho  Bank  of  Liverpool.  Lid. 

London  &  Smith  s  Bank.  T.td.  Eon, Ion  .  ,  ...  .  _  w— 

C,)nn(y  &  Westminster  Bank.  Ltd.  The  Seolland— The  British  Linen  Bank  and  BrencBes 

National  Provincial  Bank  of  England,  Ettl. 

BAXKKB.S  IN  THE  UNITED  STATES. 

New  Y’ork. — The  National  City  Bank.  National  BntTalo. — The  Marino  N’;UlqnaI  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Kiant’iseo. — First  National  Bank.  The 

Philadt'lphia. — Fourth  Strei't  National  Bank.  -Anglt)  and  London  I’aris  National  Bank. 

Boston. — Tho  Mcrcliaiils  Nailonal  Bank. 

Savings  Departments  eonneeti'd  with  each  Canadian  Br.aneh  anil  ini, 'rest  allowi'd  at  current  rates. 
Coll, 'Cions  at  all  points  ol  the  worlii  undertaken  at  most  favoral)le  rates,  .  , ,  ,  ■■ 

Ti'a velli'rs'  Che, pies,  l.imiteil  Cht'diies  ami  'Travellers'  Letters  of  Creiliu  issued  negotiablo  in  all  parts 
of  the  worlil.  .  . 

'This  Bank  with  its  Branches  .at  evt'ry  important  point  in  Canada  olTers  excciilional  faculties  for  me 
Iransaclion  of  a  general  Banking  hu.siness. 


I.NCOBPORATED 

Ihe: 

BANK  ofTORONTO 


llcml  OITicrt  TORDNTO 


nr.srrvt'il  FihikIni  . 


. 

. $«,;j07,‘*72 


[..  ill  T^oiiilon  iiiiiiiUaiii  Ihilt  at  o-j  Dominion  i  ('ompany,  \^  liii'h  ('oinj»an\-  has  afrrerd  load  '  lonsion  and  lh«‘  rnsullanf  rodnctioii  in  tin* 

if  K  “clmap”  .'onsi.lcring  tim  equity -'is  l).',,.,sil„ry  ,\g,.„l  ',ml  ,o  issstte  t,.  tach  -J' «;'irivn1  nss.'ls  .ivt'r  eurr.'tit  liabili- 

it.  1  o,  M- "issiii'  of  debenture  stock,  thougli  no  divideml  be  '  sbar,  holder  m  got  ia  lilc  de|iosil  r,'i'ei|)ls  for  .  H<'S  I  In*  direct  ors  hail  always  way  out  to 

[-*  l  vt.  r  .  hr  lac  paid  for  some  IV'W  years.  !  all  shar,'.-  depo-itcl.  .More  that,  a  m  ij.iritv  !  l•<'<•<>ver  a  strong  posit, on  will,  regard  to 

A  abroad  where,  he  Last  msu,  w.,s  pl.i,  id.  ,  -  .  jnter.'s,  of  the  shar.  hohicrs  have  agr,',il  ;  I'niMittg  u),  our  curivut  ass.'is  again. 


I  Laiireiitide's  earnin! 
Bussed  bv  O.swald  Hros 


prospei'ts  are  dis- 
wlio  siiv:  —  “'I'he 


( 'aii:i<li:iii  Sail  K'(>iii|i:iiiy .  with  plants 
at  Windsor  ami  >iamiwich.  Ontario,  will 


7atirentido  (.’onitvanv.  controlling  lit,'  oniv'  innnetliately  start,  a  profit-sharing  tdan 
.erv  larg<>  water  ixiwer  near  Mon, ri'al  witli  its  ein,)loyes.  Wjiilo  not  so  jin  li'n- 
leing  dovelo|)e,l  outside  of  lho.se  eon, rolled  tiotis  us  tlie  plan  of  .Mr.  Henry  Ford,  nearly 
)y  the  Moniri'al  Liglil,  Ib'al  and  Power  199  men  will  get  five  per  cent,  on  ,  he  wages 
‘"omiianv.  is  in  a  strong  position,  ami  il  earned  in  a  year.  J'bnjiloyes  who  liav,' been 
leem.s  quite  liki'lv  Ilia,  it  would  be  in  I  lie  with  t  Im  eompatiy  on,'  y,ar  are  eligible  to 


to  ,1, posit  their  ^h.•l!•l's 
holdiTs  .'u-e  r,'(|m  stci  I, 
will  greatly-  :is-isl  in  1 1; 
litia ncial  arrangi'inenl s 


am!  all  Ih,'  -hare- 
I  :ii  I  in  unison.  I, 

‘  ■•oMiph'l  ion  of  i  11,' 
if  till'  ('ornpanv  if 


“  riiis  w.'is  in  the  sale  of  the  halanee. 
It  I  .89 1  .'>.()  10.  of  the  autlmri/i'd  homi  issii,'. 
,,,  I  whii'h  was  so  i-l,  arly  poiiiied  out  in  the 
j(' I  atniu:d  report,  given  to  sharcholdirs  well 


DIKECTDBS 

Di  n,  in  Cori.soN,  Pi'cslilent.  W  .  ,1.  GoonKiiniM,  Vlce-Pres. 
.,.  H  i,Ni>i.iis,>N,  'Jnd  Vii'c-Pri's. 

Hon.  (’.  S.  Hvvmn;  Wri.i., , m  S ton ,  ;  .,o,in  .M  acdon  , i.n.  t.T.-Coi,. 
.\.  Gooni.KniM,  N’lcnoi.i.s  B.iwi.r,  Er.-l.'oi,.  F.  MKi,iin;N, 
.1.  E.  En>,i,i:i,.\i,t.  IN'm.  I.  ,il.A,l. 

■J'nos.  F.  How,  Gcni'ial  .Managor.  'T.  .\.  Bum,  Chief  Inspector. 

IIANKEBS 

N'liW  Y'fiRK — National  Bank  of  Conimorce. 

CIIKWgo — Firs,  National  Itaiik. 

I., IN' DON,  I'i.No. —  l.oniloii  City  c.V  Miillamt  Bank.  I.linlicl, 


Sterling  Exchange 
and  (ommerrial 
Letters  of  Oedit. 

.stei-ling  Excliange  pur- 
i-liasi'd  and  Drafts  on 
Great  Britain  ciilil  at 
lavoralile  rates.  Coni- 
ini'ri'ial  Letters  of  Crelit 
on  l.ondon  issued  for  use 
of  Importers  of  foreign 
goods  from  all  parts  of 
I  tie  world.  d,'awn  with 
I'onililions  arrangt'd  to 
1,1,'i't  Hade  requirements. 


Iiarel,,, biers  mi'et  ihi-  iv  iiuesl  prom|)lly  t advaiic,'  of  Ih,'  atniii.'tl  mi'eting. 


199  mon  will  get  fi\„  percent,  on  th,'  wagi's  ihposiiing  llmir  c,  rl  i  Ib'at  cs,  both  pri'- 
earned  ill  :t  year.  J'bnployes  w  ho  lia \ f  beiui  Ij.l  ''  ‘'’<'1  "rdinarv .  ^■n,lol•sl■d  in  blank,  vvith 


( iiy  il  :is  Rond  Sole  .Money, 


iei'ure  a  bloi'k  of  tliis  .sl,>,'k.  In  any  ease, 
vlien  III,’  wati'r  powi'T  develojimenl  is  eom- 
jleted.  Lanreniidi'  shoiibl  b,'  earning  over 
eighteen  per  eeiit.” 


(■oni|>any  to  l>arl ici [lati,  in  th,>  plan.  There  .'ire  a  lai'ge 


nnniher  of  girls  em[,lo_\<'il  in  packing  il,e 
prodni'ls  of  the  coniiiany,  ami  theso  will 
also  .-hare  in  the  jirofits. 


I>oininion  Steel  <‘orpor:t<ion  is  ex- 

orting  to  the  I  niteil  St;i,,'s  the  firs. 


Oiinlop 'I'ire  for  1913  shows  net  earnings 
X-  of  .8300. ,ssn,  an  im'rease  of  .8  17.480  omt 
st  19IL’.  'J'he  balanee  available  for  diviileiids 


In  fiiPlhi  r  ,  XI 

sliari'hohl,  rs,  ’ 
wing  stali'n!,',,, 


The  Kov.'tl  'rrii-t  < 'o  n,  I'.;,  ny ,  ,  h,‘  ihqiositorv  I  “I  may  s;iy  il,;,!  this,'  bonds  havi,  ;dl  ; 
igeiil,  in  e.M'h.'ing,  for  m  giitiable  d,'|)osi,  been  solil.  In  fa,,'t  Ihey  ari-  now  i>aid  for  ^ 
■c,',  i|>,s  ,)f  a  lik,'  jiai'  V  .'dm  . i  :iml  '  Le  comti.iny  has  ,1m  money.  The  tn-o- 
,,  ,  ■  .  feeds  of  this  liond  iss,ie  will  bo  use, I  to 

Air.  l.oveK  I'.NpL-in.-i,  ion.  r.'|,lace  working  .at-iial  which  .luring  th,- 

xiilaiiation  of  th,'  circular  'alter  ivarl  of  191:’.  was  used  for  addiliotis 
,  .Mr.  Lovell  tmule  i  hi>  foi- Mo  i)lau,s. 

nt.  “T!m  deposi'oi-s  will'  “Our  c\t iii-ions  are  new  coinph'te  .-inil  ■ 


I'iNpI.-in.i,  ion. 


deposi'ors  will 


foreign  made  iron  of  an.v  amount  vvhii'h  has  on  the  I'ominoii  stock,  afti'r  ,>a.vment  ,d' 
poen  contracted  for  aiiil  imjmrl.'d  by  a  F.S.  bond  inter.'sl,  jiri'ferred  diviilends  and  other 
Toni'orn  under  the  new  tarift.  Part  ,,t  this  eliargi's,  was  8170,831.  'Phis  bal.ince  i- 


•oni'orn  under  the  new  tarift.  Part  ,,t  this  eliargi's,  was  8170,831.  'Phis  bal.ince  i-  ,  ’  ,i/'. 

lig  iron  will  b,'  cast  into  pip"  'or  the  lorty  equal  to ‘2.7.3  [xr  cent .  on  t  !i,>  .8799.999  com-  ”  x,".'"'!.  '  '”,",''7/' 

;housand-ton  Italian  afiui'diml  biiiig  'mijt  nioii  stock,  .•ompareil  with  ‘29. :>  per  ci'iil.  ''  .vi,'i),i 

it  Philadelpliia.  .'.bout  1.7, 909  toi'S,  it  is  ciirm'il  in  1912.  -Kfli-r  i>ay  im'ii,  of  div  i- i  “,  /  •  ’*  "  ii,  cm  ii  1 1 v  ,•  i,|  ,  ii,'  lianl.crs. 

inderstood,  htive  been  contracted  for.  and  ili'it.ls  on  th,'  common  stock,  a  balnm-e  of,'.  'V'  '  'r!  "  sh.iri  -  to 

his  will  bo  delivi'reil  at  , Im  docks  in  J’hila-  .8|9,i,,S31  was  carrieil  forward,  making  a.  I .  '''  ‘  "di  sc  i-  t.il. 

iolphia  for  about  813. .79  fier  ton.  The  first  total  profit  ami  loss  .surplus  of  .■<024, 191.  i'  ’»anagcmen, 

■argo  of  this  pig  iron  will  lie  shipped  prompt- j  '  ",id,'i  .aknig  ,s  b,  ,ng  pu,  on  „s  b  e 

y  but  t  Im  balance  will  not  lea  ve  t  It,' 8,.  ilney  I  St:iiid:ii’d  Iteliaiice  t'erper-  K’T'T'V  lYilWV’  1  'I'TY 

)'ant  until  next  fall.  a, ion  shar,  hold, rs  who  me,  in  'I’oronto  ! 

.  ; - ,  I-  1  'd8t  wi-ekfoi-  ilm  first  general  meeting  since  '.. 

I’,  S.  Steel’s  incoming  bu-iiicss  m  l  eh-  |  (||,.  no'rgcr  last  .\pri!  were  tohl  that  vvitliin  :i  I  loroolo  K  oneerii  Deiiioiisl r:il es 
•uar.v'  vv:is  not  much  larg.'r  t  hati  rcixirtc.l  f,.xx-  nuinflis  tiie  iliviili'iiil  rale  would  Ix'  i  ere.-ised  I'L'ii-itiiig-.  < ','i[i;ieil  v  In 
n  Jaiiiiar.v.  Incoming  business  is  reimrieil  imTca.sed  frtjiii  si.x  lo  seven  jier  eenl.  Diir-  !  Y  e-ir  lie  (  O  .. 


rei-eivc  m-gotiablc  <li'|)o.-i,  rtceipis  of  1 1,,.  j  we  will  mil  b,' doing  any  biiildimr  t  his  y  , sir- - 
Royal  'Priist  <'oi;,|,any  a-  di'),o-i, oi-y  :igent.  or  fo,'  some  lime, 
iransf.-rabl..  in  ,  I,,'  saim-  maini.T  as  shar.' j  Moodv’s  < 'li-eiilar. 

ci.g-tim-aics.  and  the  ,  It,  i-i  ol  llm  lii'posit  i  '  . 


will  be  th.-i,  the  ( 'onuiii,  ,1  consisting  of’  Tim  “|duk  sheet"  isslled  by 
.Si  iu.ior  <‘,;,-,y.  .Mi-,  (lonhin  M ,•  I )ougair  Maima I  ('oiniiany  was  a-  follow 

;.ml  r.pi  vs.iita  1 1  v ,-  ,.f  the  lianl.,-rs.  will  ('\\,\1).\  (’KMI-'A'P  COM 

durilig  live  years  vote  llm  shares  lor  tiu'i  1IMI'PI-'I) 

I'h'i'tion  of  oftii-ers.  'Phis  i  iim-se  t.-il.,  n  toi  .  .  . 


C.\\.\l).\  CKMI-'A'P  COMP.WY. 
LIMIT  FI) 


o  have  bi'cn  at  tlu'  rate  ol  about  -19,999  jno-  i|),.  vear  ,'ov<jre,l  bv  t In-  repot-,  of  dir,','- 
ons  a  day  with  shi()tn,'nls  of  32.999  tons  ;i  tors.  I  1.18  per  eeit,  m-,'  had  bt-i-n  <  arm-d.  or 


Y'e;ii-  <>», 

( ’it  V  I  )aii-v  t  'ompii  iiv  1.1,1 


fay.  This  vvoidd  r.'snlt  in  an  merease  ot  .8o-_>,s.()99  on  the  pai,l-itp  capital  of  81.!),s.7.-  it-  annual  i-i  iiorl  f,,,-  I'.ii:;  show  -  m-t  in-olit- 

ipproximaU'ly  ‘299.999  utihlled  husiness,  poo  Of  i  lie  net  i-arnings  8 1  18, 17  I .  w,  ii,  to  i,,.  i  i  ,  .  i 

whereas  it  was  esiimaled  early  in  Hie  mont  I,  nieel  i  h,'  n-gular  dividend,  ;iml  .8199.999  -s  m  i  i  '  -  ,  !•  ,i',  ” 

hat  there  would  b,'  :in  iimrease  of  409.999  xvas  .-arri,-,!  lo  r.-serv,-.  Total  ass, -Is  an-  8.7,-  .  ;  'r  ' 


iround  40.()()9  Ions.  While  incoming  bu-i- 
tess  of  the  Hte.'l  Corporation  in  the  first 
wo  w.'eks  of  Febrnary  vvas  large,  a  heav  y 


.,  ,  ,,  ,,  ,  pan  il  wilh  9.7,',< 

I  ,iii:i(l:i  Hrend  .s  earnings  an,  said  to  lie  )'|,p  pdip  ,o,''<'thi 
an  exeeiition  to  llm  general  nil,,  at  the  iim-  |‘niw  ird  fi-ir,,,  I 


vAo  w.'i'KR  oi  I- I'oi  Hill  .  ...IS  1,1, g.-,  .1  V  e\ce|)iion  to  tne  general  run,  at  i  tie  mo-  fin-vx  ti-i,m  191’ 

falling  off  vvas  reporii'd  in  t  he  last  1  wo  weeks  men,  for  an  industri-il.  Hr, 'til,  .Xoxoii  lY  i-,.|,rc.,  nl  ^  'I  S  ix-r  , 

-f  that  month.  Fiarniugs  of  F.S.  St.eel  Cor- ,  (Vj.  |,„i„t  0,9  that  “demand  for  this  <'oni-  ^  ' 


,99  c'ininmi,  stm-K,  i-om- 
■i,'  ,1  in  l‘.•|■2.  .Vi'l  prolils 
w  ii  il  I  im  b:i  |,'i  11,',-  bi-oiigl,  I 


Ir  i  “On  April  7Lh.  I9i:!.  we  issued  a  spci-ial  j 
Mcltir  Ol,  the  aliove  named  company,  in  | 
;  which  wc  sii  inmari/.cil  the  facts  of  its  able 
n la.  11.1  gc me II I .  >10! icy  of  <  xpa  nsion.  ami  v  a lii- 
iililc  land  holdings  ion  good  aiilhorily  said 
‘  ill  ha  V  I-  a  i-cal  c.-laic  v  ;ilnc  .-iillici. ni  1,,  pay  i 
off  t  he  CM  I  in-  liomlcd  dclii  wiilioin  lignring  | 
I'cinciii  value  or  ,ilani  ,  I 

“  .\ ,  iha  same  iinic  wc  c:'|1i  d  altcnlioiil 
-to  ccii.iiii  i  ciidcncic-  rev,'ali'il  hy  .'i,  com- | 
"  |i:  lisoii  of  bahiMc  sheet-  for  llin-c  y,'ar.s 

C  which  sccmcil  10  us  worih  ca,‘cfiil  -tmly  by 
if  I  hose  inici'c,-  ici|  ill  ihi-  -luircs.  'Plic  n-porl 
;  for  the  year  i-mlcd  O  cember  I9i:i,| 

now  .'ll  h.'iml.  a'ppc.'irs  lo  ii-  lo  indica.c  mC 
I-  ciii'i'cc-  ion,  be :  rat  her  a  con  I  i  n  iia ,  ion  of  I  hcsi-  i 
s  same  temicm-ics  towards  ov  ci'-c\icnsion.  j 


T he  Merchants  Bank 

Eslablished  1864  Qf  CanSClft  Head  Office,  Montreal 

rrpaiAent . SIB  II.  MONTAGU  ALLAN,  C.V.O. 

Vice-Pre»,(Ipnt . K.  W.  BLACKWELL 

General  ^laiiager.  . ...........E.  F,  OEBDKN 

Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits . . .  6,911,050 

210  Branche..  and  Agoncics  in  Can.".da,  extending  frof 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

If  peck' I  Attention  given  to  Colieclions.  Savings  Bank  Department  at  all  branrhes. 


It.  C.  MACAKOW. 


Manager  Montreal  ZSranob 


III’  J? I  7‘J. 


mration  in  Fi'bruary  tire  estimateil  to  hnve  j  paiiy’s  product  is  based  upon  llm  found- i  '  '|' 
x-i-n  between  .8.7.900.999  and  8li.900.099.  ation-stoiie  of  humtiti  nocessity,  ratlu-r  than 

- ^ -  upon  comforl  or  e.-iprieions  bixiiry;  this 

Illinois  Tnictioii  K'o.  for  I9|3  showed  jie.counts  vi-ry  larg.'ly  for  , lie  sla bilit y  of  it s  | 
arge  gains  in  earnings,  but.  vvliib-  a  large  i-arnings.  'I'lm  argument  that  llm  Canada 
nargin  ov  IT  t  he  jirese-nl  quart I'rly  divi.U-nds  Hroa.l  Company  is  exposed  to  the  potentitil 
)f  ?4  of  1  per  cent,  was  earni'd.  it  is  not  eompetilion  of  every  housewife  in  its  fi,-ld  ,a,,|, 
jrobable  Hiat  any  imTf  ase  in  this  rate  will  , Iocs  not  lake  into  ai-counl  llio  modern  PaNj. 
)e.  made  in  t  he  near  future,  as  1  h,' company  icmlency  of  hon.-e-keeping  in  eiti.-s,  tlm  and 
8  iind.'r  mo.st  eonserval  iv manag.-nu-nl .  perfeetion  of  I  Im  six-cialisl's  prodm'l ,  or  the  '..[u,., 
In  addition  the  pr<‘scnt  yi-ar  will  be  om-  of  ,  spoeialist 's  e.-onoiiiii's  ini-idi-nt  lo  hirgc-  , 
idjustm, 9, as  the  Wi  std'u  Kailwtty  lA  Light,  scale  pro.lnetiou  tind  .list riliut ion.  We 
'’o.,  eonti'olled  by  the  sum,'  inlercsls,  has  tniderstand  tlial  tlm  I'otniiany  is  iloing 
lecn  merg,', I  ■with  the  Illinois  Traetion  Co.,  sjilendidly  anil  llnit  the  margin  of  f’td' j, 
itid  earnings  for  the  enrn-nt  year  will _ b,C  over  tlio  preferred  divi.b'tid  is  being  steadily  , 
in  a  basis  of  the  eonsolidat.'d  jiropi'rtii-s.  '  broadonod  by  increasing  eitriiings.”  ciTnii 

fJoth  eompanies  set  aside  larg,'  sums  out  of  - -  ^  rjij 

neome  for  depreciation  and  mainlenanee,  .  Nortlierii  Ohio  'rriiction  A."  Light  <'o.  ’ 
end  while  the  eomiiany  could  pay  a  larger  |  o]X'ns  tlm  current  year  vvith  a  good  gain  in  ’ 
rlividend  on  its  eommou  stock,  indical ions  |  gross  and  a  fair  gain  in  n,-1  earnings,  but  | 
a,re  tha.t  it  conservative  eottrse  will  be  j  larger  fix,',!  charges  and  i)r,'f,'rr,',l  div  idemis  |  r|-| 

Eidopteti.  i  redui't's  the  surplus  for  January,  1911,  ,o 

-  -  -  ;  below  that  for  January,  !9I;>.  'riiat  tlicj 

Shorbrooho  Riiilwtiy,  l.ight  Ai.-  Power  j  company  is  now  able  to  sav,'  a  part  of  its 
rompany  has  boen  making  strides  in  tlm  j  gross  increase  for  n.'t  shows  tluit  oix-rating 
way  of  husiness  e.xteiision.  'riio  power  <)onditions  are  being  improved  ov,>r  those  of 
department,  purticilarly,  has  h,*en  adding  last,  y,-ar  and  the  eaiiital  <  xix-nditures  for 
materially  to  its  volume  of  liusiness.  'Dm  vvhich  the  larger  inlen-st  charges  and  pre- 


Tlm  lir.-t  h.'i If-y,-;' I'!;  ill,  id, 
I'liiif.  per  anu  M  m  v,  .-i  -  ii;;  id  on  i 
common  -I oi-l,  on  .1 ly  I.  199', i. 


on  the  eoni limn  '  good  when  g<'iicrji 
'  ciiM-idcrcil. 


I’l'oli:  .'.  .8 1  ,.7:i,i.  I.'J.  im-i'c.'iscd  .81  II,- 
gnri-  smalh-r  than  :i i9 icip.-iicl,  but  i 
cn  g,'!!,  ral  bii-im-TS  comlilioiis  :ire  i 


'!;  ill ,  iih  ml  of  2  per 
ii;;  Id  on  i  In-  cnmpaiiy 's 
,  1 ,  1999.  .\  pay  ini  n  | 


“In  comparing  1 1n-  Halam-c  .Sh<  ,1  with 
that  of  I91'2.  vve  find  I’ropcrty  .Vcounl. 
8;{  1 .8 1  1 .9  13.  increased  81  .si,;i.‘J72.  hivent- 


of  1  per  cent,  for  the  quarter  w.-i-  p.iiil  oti  I  ori,"^.  .8:1.91  Ii,  bfi  increased  .8,s7t,.9'2:i.  -M- 
.\pril  I.  I9i:!.  Tile  directors,  in  a  circular  i  , Imiigh  following  l.-trgc  previous  ini'reases. 


dated  March  ‘29.  191:}.  slated  ,ha,  the  com-  ;  I 
nion  stock  v.ouhl  be  pliiced  on  an  .8  peri-i-nt.  i 
basis  wi, h  ,  he  first  paynieni  on -Inly  I,  I9|:!. 
and  this  div  ideml  rale  has  bc'-n  follow, id  oiil  i 

-  il . .  ;  I 

(lul  of  III'-  I'oinpai!.'  -  net  nicoine  for 
19i:!  div  ideml '  ON  i  in-  7  ,iei' cent,  [u'l-l',  rrei!  j  v 
stoc'r,'  took  819.999  a, III  tlm  i-oimiion  -tix-k  .8 
divideml  ealli  d  for  a.  di- biir-eim-n,  of  8.‘{,7,-  a 
‘228,  I'ompareil  vvi,ii  :8||.:;99  p;9d  on  the'  1 
common  stock  in  1912. 

'I’he  din-ctor-;  -el  a-iih'  S'_>1,999  for  <le-  j  | 
preciatioii  eomiiareil  with  •8i.'9.999  in  1912.  iv 

Pi'olil  :iii(l  Losia.  ^ 


profit  ami  lo 


Halanee .  . 
.\,'t  I’mlit- 


tcil  tlia,  tlm  com-;  lioili  items  seem  jiislilicd  hy  Ih,-  concern’s 
!  on  a.n  .8  [lerci-nt.  ,  .\)i.'in-ion.' 

lion. Inly  I,  I9|:!.  “  ( 'a -h.  .82.7.:!,'i.7.  ih  ci-ca-cil  .8 1  :!,S77.  'I'liis 

bc'-n  follow  oil  oil  I  item  ha-  -hov.ii  siicces.-ivc  decreases  since  I 
;  r.i|9.  wh  nil  s;ooi|.-it  .8‘.l  I  li.  1 79. 
net  income  for;  ‘'Toial  ( 'urri'iU  Assets,  •8:{.7i:i.l9 1.  (of; 
IT  cent.  [M'l'fi  rrei!  j  w  lii'-h  .8:1.91 1'l.  19.’!  is  I  ii  v  ei9 ory  J  im-ri'ased 

m  ,•0111111011  stix'k  .89'J  1,1179,  < ’iirr-nl  Liahilit  i,  s,  however,, 

irsemen,  of  8.‘{,7,-  are  now  8:L‘229,9ii9,  an  increas,-  of  .81.9:51,- 
599  p.-iid  on  thc'-tJI.  j 

“  Fxeess  of  ('nit.  Ill  .\ssels  over  ('lirreni  ' 
8‘21,99'i  for  lie-  j  Liabilili.'S  is  now  819‘2.I4L  ’I'hi.s  exces.s 
839.999  in  1912.  iw.-e.  S1,‘2(>’2J'S»;  in  1912.  .81, 7(5.7. 1 17  in 

l!in.  .-■ikI  .S2.9!I;5.!I9I  in  1919.  I 

'  “  Hank  lotins.  cle.,  are  giv eii  at  -SI  ,928. SI  S 

ceoun,  compari's  as  an  inci-ease  of  .8 1  ,'2.8S,.7  1:5.  I  'lil,  ss  gener;il  j 
'  liii'im-ss  eomlitions  show  early  marked  i 

I9i:5  1912  I  iniprov  f'lmril  il  winild  s'-cm  wise  ,o  pass  llm 

•  i7.8:’S  .8  :i  1.992  divideml  on  the  I’n  ferreil  slix'k.” 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOKATED  I8..3. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branrhc.s  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repablle. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS — Bridgetown;  J.4MAICA— Klngstoo) 
TRINIDAD — Port  of  Spain  and  San  Fernanda. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


business  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


Tide  Bank  OF  Otta^ 


Href,  di V  idi  iid-. . 


nompany  has  jus,  sigimd  aim,  her  largo  1  ferred  dividends  ar,'  being  paid  out  i"  ( ■,,ninmn  ,liv  idi'tids 
rontrai't  with  tli,'  Canada  Hrake-Shixi  j  soon  b.'gin  to  be  refleeli'd  in  im'r.'used  earn-  | 

Company',  of  Drummondvill,'.  whoso  jilant  ■  ings  for  the  common  stock,  dross  I'jirnings  ijykxnee' forward, 
ha.s  just  been  complet, 'll.  for  il.'liv  cry  of  :5, 99;)  :  for  January,  1914,  wito  .8270,999,  a  gain  of 


•8i7‘2,4s,s  .si;5s.i;;s' 
19.999  .19.999  | 


CANADA  PAPER. 


ESTABLISHED  1874- 


Company',  of  Drummondvill,'.  whoso  jilant  ■  ings  for  the  common  stock,  dross  earnings  i{.,i.,,,ee  forwiril  '  iii'-’cii  -."  L-ts;  i 

has  just  been  completf'd.  for  il.'liv  cry- of  ;5, 99;)  j  for  January,  1914,  w.tc  .8270,999,  a  gain  of  *  •  ■  . 

h.  p.  'This  plant  h.ns  p.  eapai'iiy  of  190  .83:5,49.7  over  gross  for  January',  1913,  -while  .8|7‘>  .)ss  .8|'5Sl'5s 

tons  per  day.  It  is  stated  that  the  Slater  -  net  vvas  S99., 5(59,  an  increas,' of  84, .790.  'I’lie  'ninifil  meetiTit-  ,,f  (Tiv  D-iirv  ('o' 

Shoe  Company,  of  .Montr.'al,  is  to  .  re.-t  a  •‘(iirplus.  after  all  int.-rest  eluirg.'s  :ind  i„,' i,e,bl  in  'i'oroiito'ou  Tuesday’ 

plant  at  Drummond ville.  Lxeavtit ion  work  dividt'nds  on  tho  preb'rrred  stock,  was  i\iarch]7. 

,s  already  going  aliead  ami  it  will  not  bo  83.7,9.3,7,  a  deoreiiso  of  .$4,4.74  from  tho  sur-  *  ‘  •  . 

long  before  tho  foumlation  work  is  begun,  plus  for  January,  1913.  Wilh  the  coming  \T  Ar’K’FVyiF  A’.  ICTIVT’ IVI  A 'V 

The  company  has  made  exocllent  terms  with  of  spring  and  summer  Xorthern  ()hio  'J’rac-  Oi  IVlixiLi.VlA.T. 

the  town,  and  has  made  am|)lo  arrange-  |  tion  &  Light  ,'arnings  will  liegin  to  show 

ments  in  regard  to  the  emiiloyment  of  htbor.  |  large  gains  and  at  llm  same  i ine  oiierat ing  Mr.  A.  II.  H.  Mackenzie,  of  ( '.  .M er.'ilil  h 
etc.  'This  company,  it  is  slated,  will  also  i  expenses  will  be  Icsseneil,  so  1  hat  it  is  exp, ami  Co.  I.td..  ami  Mr.  , Miner  Kingman.  .Ir.,  | 


ll,:;99i  ('.-iiiada  Paper  Comp.'iMy’.s  I9i;i  profits 
29.99()  !  were  no,  as  large  as  in  1912  bill  sliarelmblers 
.,7.8.58  I  i(,|(k  on  Timsday,  ,li:i(  tlm  eompatiy  is 

■{g  I'lg  working  into  a  stronger  limincia.l  |x,si(ion. 


Paid  Up  Capital, 
Rest  .  » 


$4,000,000 

4,750,000 


bring  a  substantial  addition  to  the  power  |  eil  that  within  a  few  months  a  gain  in  of  Ambrose  and  Kingman,  ha-ie  forined  ;i  mortgage  bonds,  .8|,79.999  sceoml  mortgag, 
department  of  tho  Slierbrooko  Railway  ;  surplus  for  the  common  stock  will  bceom,'  iiartnersliip,  undi'r  the  name  of  .Maeki'iizio  bonds,  .$344,199  [, referred  -toek  ami  .8.7.8, S, 


Tlm  annual  meetint-  ..f  (Tiv  Dairi-  Co.',  dir.'.'tors  i.lan  to  olb.r 

d.  will  be  held  in  'i'oronlo'on  Tuesday  /.’f,  I*'”  .“/"nulalivc  preferred 

arch  17  stock  (on  winch  divnlcmls  arc  ilim  lor  a 

l„'riod  of  .7 ' 2  y.'ars)  21  per  cent,  covering 
AT  A  r’l  IT  I?  XT  17 1  LI  P  iTiXTr-i  A  T  4  XT  '■>  vears  of  tlm  over  dim  period,  providing 

Allli  oc  IVlIN LfiVlArV .  that  shareholders  relimiuish  all  elainis  on 

,1m  balance.  It  is  said  99  [ler  eenl.  of  tlm 

Mr.  A.  II.  H.  Mackenzie,  of  ( '.  .M  ere, lit  II  I  sliareholders  liavc  in'cejited  this  |>l;in.  | 

,1  Co.  I.td..  anil  Mr.  .Miner  Kingman.  .Ir.,  !  The  cointmny  has  outstanding  .8299,999 
Ambrose  and  Kingman,  ha-ie  forined  :i  1  mortgage  bonds,  .81,79,999  secoml  morigage  | 


The  Bank  issues 


MACKENZIE  &  KINGMAN. 


.td..  and  Mr.  .Miimr  Kingman.  .Ir., 


Company. 


appari'iit  in  th,'  monthly  stateim  nt 


Kingman  to  carry  on  a  business  as  gen,  ral  999  com  mon  stock. 


financial  agents  and  investment 


'I'tm  directors  vviire  re-ele<'ti'd  I  liis  vvi'ck  as 


DOMINION  CANNERS,  LIMITED 

6%  1st  MORTGAGE  BONDS 

Due  1st  April,  1940. 

Interest  payable  1st  April  and  October  at  the  Bank  of  Mont¬ 
real,  Montreal,  Toronto,  Hamilton,  New  York,  and  London,  Lng. 

Net  earnings  are  over  four  times  the  amount  required  to  pay 
bond  interest. 

A  Sinking  Fund  of  per  annum  commenced  April  1st, 

1913. 

The  Bonds  are  listed  on  Montreal,  Toronto  and  London 
Exchanges. 

PRICE  ON  APPLICATION. 


The  no\v  linn  \vi!l  coninn'iice  husiness  early  }  iVilIews: — Joseph  Kiltrniir,  pre.^idenl :  Sir  H. 
in  April,  with  iilbces  in  1  fie  l.alm  of  the  j  Montagu  Allan,  vice-pre-iden, ;  II.  S.  Holt, 
Woods  Hiiildiiig.  ( '.  |{.  Jlosmer,  F.  \V.  Alolson  and  Hon, 

Mr.  Mackciizic  retires  from  ( '.  .Meredith  Robert  Maekay. 

&  Co.  Ltd.,  vvith  which  fie  lias  been  eonnoet-  - - - - - 

ed  as  manager  sine,)  inception  of  tlm  liusiness  ••■'rilE  DOL'ltJ.E  TK.\CK  W.VY”  'TO 


j  four  years  ago.  I’ri'vious  to  that  Im  had 
j  Ixicii  u-.-i.stant  manager  of  llie  ('aiia.lian 
I  Hank  of  Comtm'rce  at  Montreal,  a  po-i 
j  vvliii'h  h,>  nisigimd  to  join  Messrs.  F.  (1. 
Je.mnmt.  R.  Cassels  and  .-Vi'miliiis  Jarvis  in 
ire-organizing  tlm  .Sovi-reign  Hank  at  tlm 
request  of  til,'  Dresdner  J5ank.  .Mr.  Mae- 
]  k.-nzio  was  engaged  on  this  work  for  tv\<» 


•’THE  DOLULE  TRACK  WAY”  I'O 

J’OKON'rO. 

A  doiihle  Iraek  railway  siiells  “quality, 
,  ftieii-tiey,  spedl  ami  popularity”  :iud  :ilso 
“necessity,”  neeessiiy  411,, -ring  into  Ihe 
matter  tiy  llm  fact  tliat  the  ever  increasing 
tralfic  oft',  ring  jnstified  the  Grand  'J'nink  in 


I  ,,  ;  1,1  •  .  '  iloiible  tracking  its  main  liim  mil  only  as  fa, 

yi'ar.sand  h,;n  r.','..', V, id  th,)  appoints  Toronto,  but  akso  to  Niagara  Falls, 

ma„:,ger  ol  (  M.U'e.lit  ,  it  (  o  Lid.  Close  ('hieago.  The  quality  of  roa.l 


C.  MEREDITH 

Montreal,  Can. 


&  CO.,  LIMITED 

London,  Eng. 


I  assoeiatioii  with  imixirtaiit  llotiilions  made 
I  by  that  eoin))any  liav'e  added  materially  to 
an  already  wide  and  vari,',l  exp,  riem-i)  in 
j  banking. 

I  Mr.  Kingman  has  bicn  a-soi'ia,,'<l  for 
I  three  years  in  the  iiive.slniont  busiim-s  with 
I  Mr.  11.  S.  Ambrose  in  the  firm  of  Amhrose 
j  A;  Kingman.  Prior  to  tliat  lie  was  f,u-  ,  hr,-o 
years  vvith  the  National  Trust  Comiiaiiy. 
Alontreal.  Mr.  .Ambrose  left  .'Ion, real 
'  recntly  to  become  vice-presid'-nl  of  tlx' 

I 'ruekelt  'I'obaeco  Co.,  Limited,  au'l  'lie 
partnership  was  accordingly  dissolved 


b,-d  is  acknowledged  as  is  :ilso  the  i  ftieieney 
of  equipment  operate, 1  ami  servi.'c  providi'd 
ill  I'V'cry  respect.  The  ‘‘International 
l.iinited,”  the  fines,  ami  I'astisi,  train  in 
Canada,  which  leav.'s  .Moninal  daily  at 
9.99  A..M.  reaching  Toronto  at  4.30  P.M. 
seven  and  one-half  hours,  demonstrates  tlie 
s|)e,'d  tliat  can  1,,'  easily  made  with  perfect 
stiffly.  Club-drawing  room  eonitiartnient 
car  on  10.;59  P.M.  train  for  'I'oronto. 


Letters  of  Credit,  Draffs,  efe. 

Negotiable  in  all  Commercial  Cities  and 
Travellers’  resorts  throughout  the  world. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch. . .  .A.  W.  LAING,  Manager 

Business  Founded  1793 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

ba.nk  xotrs,  bonds,  sh.yre  certificates. 

DRAFTS.  CHECKS,  LETTERS  OP  CREDIT.  ETC., 
for  B.VXKS,  corporations  and  GOVERN¬ 
MENTS.  CONTR.\CTORS  TO  THE  GOVERNYIENT 
OP'  CANADA  P’OR  DOMINION  NOTES.  POSTAGE 
AND  REVENUE  STAM1*S. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


pmlm'^shi;,  ;:^:L,:ordingiy  d;:;iol^^^ . .  '  HOI-SE. 

-  Port  .-triTHT’u.  ()\t.  Work  has  corn- 

Tho  Hon.  .\rthur  (J.  (,'riehton,  London  |  meiifcl  on  tlm  preparations  for  the  building 
representative  of  C.  Mt-reditli  Co.,  Ltd.,  of  i’ort  Arthur’s  now  Customs  House,  which 
iu  Montreal.  I  will  cost  over  8250,000, 


TORONTO 

Itf  Melinda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Mala  St. 


-  ui  ^  • 
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MCANADIANBAItOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


BOARD  OF  DIRECTOKSt 


^Ir  Edmund  V'alkrr,  f'.V.O.,  D.C.L,, 


ffnn.  George  Co»  !•!.  It*  M'ood*  K^q. 

Jofvn  ffo»kin«  K«q.«  K*G*«  EE*!!*  Sir  John  (lihiinn* 


J.  Flavrlle,  K«q**  LL.D* 
A*  Kinsman*  Ki«q* 

Sir  L  ynian  Tones 

Hon*  C*  Edwards 


ALEXANDER  LAIItD, 

Cjcnrral  Manaiirr 


K.r.M.«J..  K.C., 

Itobrrt  Stiiarf.  Kaq. 

<i.  r.  OaI«.  Kxq. 

II.  .1.  Fuller.  Kwq 
.\icxaii(lcr  Laird,  Eaq. 


Z.  A.  Laali.  F*q..  K.C.,  LL.D., 
Vicc-Prraident 

William  Farwell,  Kaq..  D.C.L. 
(iardnrr  Stevena,  Kaq. 
liaorep  Foaler,  Eaq.,  K.C. 
C'liaa.  Colby,  Eaq.,  M.A.,  Pb.D, 
A.  C.  F'litinerfelt.  Esq. 

Ci.  W.  Allan.  Esq. 

F'.  It.  Jones,  Esq. 

JOHN  AIRD, 

Assistant  (ieneral  Manager 


The  ('niindiuli  Rntik  «f  ('nninirrre  Branches  in  all 

the  important  towns  and  cities  throiiiiliaiit  Canada,  as 
well^as  in  Newfoundland,  the  I'nited  States,  Ehii^land  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
cxery  description  of  bankinii  hnsiness. 


niE  BANK  OF  BRITISH  NORTH  AMERIM 

KNtahli.*>hcd  ill  IS.Tfi.  Inror|>f»raIcd  hy  Itoyal  I'liarfrr  in  IKlO. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office— 5  GBACCCHURCH  STBHET,  LONDON. 

HEAD  OFFICE  IN  CANADA— St.  James  Street.  UONTBEAL. 

H.  B.  MACKENZIE,  General  Managrer. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.\ecii(s  for  the  f'oloiii.-il  Bunk,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  GEBBABD,  Montreal  Manager. 


Homedank^^Canada 


SIX  OFFICES  IN  MONTREAL 
Branches  and  Connections  throughout  Canada 

Your  account  is  respectfully  solicited  for  any 
transaction  in  which  a  Chartered  Bank  may 
be  of  service. 


THE  DOMINION  BANK 

bill  EU.ML.ND  U.  OSLEB  M.P.,  PBESIDF.NT.  W.  D.  MATTHEWS,  VICE-PBESIUENT. 

C.  A.  BOGERT,  General  Manager,  I 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
are  safely  protected  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a 
receipt  or  voucher  when  cancelled  by  the  bank. 


ESTAUI.I.SIIEU  lbK.> 


UNION  BANK  OF  CANADA 

II  <-ad  Oflii-o  M'iiinipcg 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  AND  UNDIVIDED  PROFITS.  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 


BOAItP  OF  IIIRECTOHS 


Honorary  P^r^!<l<■Ilt^  MIM,I,\M  IMIH’E,  Esq.  Prrs!<lrii(  — JOHN  O.iLT.  Esq 

Viic.Prc.«<lcii«»— H.  T.  HII.KY,  Esq.j  (i.  II.  THO.MSON.  Esq. 


W.  H.  Allan,  Esq. 

Hoi,.  S.  Barker,  Esq.,  P.C.M.P. 

M.  Bull,  Esq. 

Lt.-C'ol.  John  Carson. 

Cl.  II.  Balfour,  lieorral  Mai 


II.  B.  ('ronyn,  F.sq.  F'.  W.  Hriibarh,  Esq. 

I*..  1..  Prrs.'ry,  Fsq.  F.  B,  Keiiastoii.  Esc. 

E.  F.  A.  IfiiVcriict,  Esq.,  K.C.  SliaH,  Esii. 

!s.  Haas.  Esq. 

liiT.  II.  B.  SliBs.',  .\ss!sla^nt  lioiirral  Manager. 


F'.  .  S.  Crispo,  Siiperinleiident  of  Branehes  and  Chief  Inspector. 

LONDON,  E.NfiLAND,  BBANCIIES 
■M  Tlireadneeillo  St.,  Fl.C.,  and  West  End  Braticli.  Ilayniarket.  S.W. 


The  Bank  liavinii  over  .‘till  Branehes  in  Canada,  extending  from  Halifax  to  Prinee  Bnpert, 
•  Oers  exeellent  faeilities  for  the  transaetion  of  every  deseription  of  Banking  Business.  It  has 
eorrespondents  in  all  Cities  of  importance  I liroiiijlioiit  Canada,  the  Lnited  Stales,  The  L'nited 
Kingdom,  the  C.'ontiiieiit  of  Europe  aii«l  the  British  Colonies. 

Collections  made  in  all  parts  of  the  Dominion  and  returns  proiiiptlv  remitted  at  lowest 
rates  of  exchange.  I.eltcrs  of  Credit  and  Travellers’  Chei|ues  issued  available  in  all  parts  of 
the  worhl. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


CHARTERS 


FEDERAL  CIIARTEBS 

The  Canada  Gazette  announces  the  latest  in¬ 
corporations  as  foUows; — 

I.aurier  Park  Land  and  Uoveiopnient  Comitany 
Lid.  of  Montreai.  Capital  Sl.",().000.  Incorpor¬ 
ators:  .\.  it.  McMaster.  Ix.C.,  of  Westniouiit  ;  T.  M. 
Paplneau,  advocate;  .John  Kerry,  student-at-law, 
and  C.  H.  Grundy,  accountant,  ail  of  Montreal,  and 
G.  H.  Flawn,  of  Outremont. 

Lyon  Shoes  Limited  of  Montreal.  Capital 
000.  Incorporators;  A.  R.  Hall,  K.C.,  (i.  C.  Papi- 
neau-Couture  and  Louis  Fitch,  ailvoeates,  and  V. 
W.  Leslie  Henry-Auderson  and  Minnie  J.  llustin, 
stenographers,  all  of  Montreai. 

Pulp  and  Lumber  Co.  Ltd.  of  Montreal.  Capital 
flOO.OOO.  Ineorporators:  Henry  l.unipard.  of 
Westmount:  H.  G.  M.  Bellew,  agent:  H.  C.  Ilellew. 
esquire,  and  I.  A.  Matthew  and  N.  C.  Bellew. 
stenographers,  all  of  Montreal. 

Norman  Meixiod  of  Toronto.  Capital  $100,001). 
Thcorporators :  G.  F.  McFarland  and  A.  T.  IJavid- 
son,  barristers-at-law;  S.  C.  S.  Kerr,  .1.  fi.  Dehiller 
and  .S.  A.  Kutlcdge,  all  gentlemen,  of  Toronto. 

Metallic  Tire  Expander  Ltd.  of  Montreal.  Capi¬ 
tal  $250,000.  Incorporators:  <i.  J..  Alexander, 

advocate:  Herbert  Hughes  and  A.  T.  Paul,  ac- 
••ountauts.  and  Tilly  Copi>elmau  and  Daisy  Dowd, 
stenographers,  all  of  Montreal. 

International  Hotel  Register  Company  Ltd.  of 
Montreal.  Capital  $25.00().  Ineorporators:  L.  .\. 
David.  L.  E.  A.  D'Arg.v-Mallhiot  and  L.-  J.  M. 
Dugas,  advocates;  A.  Blanchard,  notary,  and  U. 

LbM.  iiuuecuk  itccouBUBL  .uC  Altfutniisl.  .. .. 


Glendyne  Jslate  and  Booting  Co.  Ltd.  of  Hich- 
mond.  Quo.  Capital  $100,000.  Ineorporators: 
I  .s,  McMorinc  and  J.  McMorine,  of  Richmond,  nier- 
!  chants;  S.  H.  Fraser  and  E.  (>.  Davies,  slate  manu- 
1  faeturers,  and  H.  ti.  Fraser,  blacksmith,  of  the 
I  village  of  New  Boekland. 

i  Weir  and  Company  Ltd.  of  Ottawa.  Capital 
'  S.'iO.OOO.  Incoporators:  P.  Weir.  '1'.  A.  Beament 
I  and  A.  Haskett  .Armstrong,  barrlsters-at-law.  and 
Al.  Devino  and  C.  D.  Hendry,  stenographers,  all 
of  Ottawa. 

News  Publishing  Company  of  Montre,aI  Ltd. 
Capital  $.')(H),000.  Incorporators:  O.  P.  Gillmore, 
advocate:  K.  O.  Bush,  book-keeper;  G.  R.  Dren- 
]  nan,  stenographer,  and  H.  W.  .Jackson,  and  M.  .f. 

O'Brien,  clerks,  all  of  Montreal. 

1  Mount  Royal  .Securities  Ltd.  of  Montreal.  Cap¬ 
ital  $.50,000.  Ineorporators:  AV.  .Stewart,  T.  S. 
.Stewart,  H.  K.  Walker  and  E.  G.  T.  Penny,  ad- 
^  vocatos,  and  C.  Imrio,  stenographer,  all  of  Alont- 
:  real. 

Dominion  Exploration  Company  Ltd.  of  Mont¬ 
real.  Capital  $10,000.  Ineorporators:  G.  A.  Dion, 
exploralor;  .A.  Levellle,  butcher;  D.  St.  Laurent, 

'  laborer:  .1.  C.  Begin,  slilpper.  and  -A.  Charland, 

;  clerk,  all  of  Montreal. 

i  Amalgamated  Thoatros  League  Ltd.  of  Montreal. 

Capital  $.50,000.  Incorporators:  O.  .1.  Halcro,  real 
!  estate  agent;  T.  H.  Forlong,  manufacturers'  agent; 

,  E.  P.  Konayiie.  merchant;  T.  Beyette,  insurance 
I  agent,  and  Horace  Mantha,  salesman. 

(Jordon  Realty  Co.  Ltd.  of  Montreal.  Capital 
1  $100,000.  Incorporators:  (’.  A.  Pope.  G.  Barclay 
:  and  W.  B.  Scott,  advocates:  .A.  A.  Wanklyn. 
stiidont-at-law.  and  .1.  G.  Cartwriglit,  oflflce  man¬ 
ager,  all  of  Montreal. 

Interprovitieial  Brick  Company  Ltd.  of  Montreal, 
j  Capital  $100,000.  Incorporators:  R.  T.  Henekcr. 

I  K.C..  W.  .S.  .lohnson,  E.  .1.  Waterston.  and  (L  S. 
i  LoMcsurier.  advocates,  and  Kugb  Wylie,  accuunt- 
i  aat,  aU  of  Muatruak 


We  offer  the  unsold  balance 


$200,000.00 

The  Electric  Steel  and  Metals  Company 

WELLAND,  CANADA  Limited 

(IaNCUUPOHATED  under  the  ONTARIO  COMPANIES  ACT) 

7% 

CUMULATIVE  PREFERENCE  STOCK 

Preferential  as  to  Capital  as  well  as  Dividends 

Par  value  of  Shares,  $100.00 

Subject  to  redemption  at  any  time  after  five  years  from  the  date  of  issue,  upon 
ihrce  montlis’  notice,  and  payment  of  accrued  dividends,  at  $110,00  per  share. 

Price:  Par,  with  a  bonus  of  SO'  t  Common  Stock 

I'rartional  Shares  of  ('ommon  Stock  tvill  he  dealt  in  at  $50  per  share. 

TIic  Electric  Steel  and  Metals  Company,  Limited,  will  manufacture  the  following  articles:— Light-weight,  high-grade  steely  castings; 
manganese  and  other  alloy  steel  castings;  bar  steel  suitable  for  rillcs;  bar  steel  for  rock  drills,  boring  machines,  etc.;  ingots  for  forging  shops; 
ingots  for  tool-steel  manufacturers. 

After  a  careful  study  of  the  conditions  existing  in  Canada  for  the  last  three  years,  and  a  report  made  by  Mr.  David  Carnegie,  Con¬ 
sulting  Engineer,  of  London,  England,  based  on  a  two  months’  investigation  in  the  United  States  and  Canada  in  the  early  summer  of  1913, 
the  following  conditions  were  found  to  exist: — 

That  light, high-grade  steel  castings,  which  arc  largely  employed  in  Canada,  in  the  manufacture  of  almost  every  class  of  machinery, 
were  mostly  Imported  from  the  United  States; 

That  manganese  and  other  alloy  steel  castings  were,  almost  without  exception,  imported  from  the  United  States  and  Great  Britain; 

That  bar  steel  suitable  for  rillcs' and  for  rock  drills,  boring  machines,  etc.,  is  not  made  in  Canada,  and  has  to  be  imported; 

That  ingots  for  forgings  are  nearly  all  imported  from  the  United  States.  That  ingots  for  tool-steel  manufacturers  are  not  made  in 
Canada,  and.  there  being  no  duty  into  the  United  States  on  such  ingots,  they  can  be  exported  into  that  country; 

■And  that  all  steel  castings  are  subject  to  a  duty  of  ad  valorem. 

CAPITAL  EXPENDITURE. 

Our  plant  in  Welland  will  be  ready  for  operation  about  May  1st,  1911,  and  will  have  a  capacity  of  4,000  tons  of  steel  castings 
per  annum.  I'hc  total  cost  of  this  first  plant,  including  organization,  site,  foundry  equipment,  electrical  furnace,  all  buildings,  labor  and 
engineer’s  charges,  will  be  under  SI 30,000  by  contracts  already  made  by  the  company.  Seventy  thousand  dollars  will  be  reserved  for 
working  capital,  making  a  total  outlay  of  $200,000  for  the  production  above  mentioned. 

ESTIMATED  EARNINGS 

Hydro-electric  power  h  available  at  fourteen  dollars  per  horsepower  per  annum,  this  price  being  subject  to  reduction  as  the  load 
increases. 

Next  in  importance  to  the  small  power  cost  comes  the  fact  that  the  Heroult  electric  furnace  can  be  operated  entirely  on  scrap,  and 
can  produce  therefrom  the  very  lines!  quality  of  steel.  We  are,  therefore,  independent  of  the  pig-iron  market,  which  sometimes  is  oversold. 

The  Company  is  also  favored  with  a  fixed  assessment  of  $10,000  for  a  period  of  twenty  years,  the  taxes  on  which  will  not  exceed 
$500  per  annum. 

The  live  ton  electric  furnace  which  we  are  installing  will  handle  five  heats  per  day,  and  on  this  basis  the  plant  will  produce  4,000 
tons  of  linished  castings  per  annum.  In  the  following  estimate  of  earnings  wc  have  based  our  calculations  on  a  production  of  three-quarters 
this  capacity,  namely,  3,000  tons. 

Our  earnings  are  estimated  as  follows: 


3,000  tons  steel  castings,  selling  at  $120.00  per  ton. 
Less  cost  of  production,  at  $83.00  per  ton . . 


Less  depreciation  on  plant  and  machinery 


Less  dividend  on  $200,000  F’rcfcrrcd  Stock 
Leaving  available  for  Common  Stock 


$360,000.00 

249,000.00 

$111,000.00 

16,000.00 

$  95,000,00 

14,000.00 

$  81,000.00 


The  above  costs  of  production  and  basis  of  selling  prices  have  all  been  carefully  prepared  under  the  advice  of  Mr.  David  Carnegie,  and 
detailed  statements  may  be  inspected  at  the  Company’s  office  in  Welland. 


IHKECTOKS; 


Mr.  ROBERT  TUR.NBUIJ. 

President,  an  expert  in  electric-furnace  work,  and  Resident  Engineer 
in  America  for  Or.  P.  Heronlt,  the  inventor  of  the  aluniinuni  process 
and  the  electric  steel  furnace  which  bears  his  name. 

MR.  J.  H.  LE  FEVRE 

Vice-President  and  General  Manager,  lately  with  both  the  l'nited  States 
Steel  Corporation  and  the  Independents  in  the  United  States.  Superin¬ 
tendent  of  the  Steel  Department  of  the  Dominion  Iron  &  Steel  Co.,  Limit¬ 
ed,  Sydney,  N.S. 

MR.  DAVID  CARNEGIE 

Consulting  Engineer  of  the  Company.  Is  well  known  in  London.  Eng¬ 
land,  in  this  capacity.  Had  charge  of  tlie  Government  Shell  Factory, 
the  Royal  Arsenal,  Woolwich.  England.  Was  Works  Manager  of  the 
Hadlield  Steel  Foundry  Co.,  Ltd.,  Sheffield,  England,  the  largest  steel 
foundry  in  the  -n'orld. 


BANKERS: 

IMPERIAL  BANK  OF  CANADA 

R.  H.  BENTLEY,  ES(). 
.1.  F.  GROSS,  ]':SQ. 


MR.  W.  L.  RENTON 

Works  Superintendent  of  Messrs.  Renton  and  Fisher,  Eld.,  Steel 
Founders  and  Engineers,  Bathgate,  near  Glasgow,  Scotland.  In  this 
capacity  he  gained  a  very  valuable  experience  in  the  making  of  steel 
castings  such  as  will  be  produced  at  our  plant. 

MR.  EBENEZER  CARNEGIE 

Secretary  and  Commercial  Manager,  an  Associate  Member,  Institute  of 
Mechanical  Engineers  of  London,  England. 

SIR  CHARLES  ROSS 

The  well-known  inventor  of  the  Rossi  rifle,  and  President  of  tlic  Ross 
Rifle  Company,  who  has  largely  subscribed  to  the  Preference  Stock  of 
the  Company,  is  to  be  elected  a  member  of  the  Board,  and  will  take  an 
active  interest  in  the  affairs  of  the  Company. 

AUDITOR: 

C.  S.  SCOTT,  F.C.A.,  Hamilton,  Ont. 


SOLD  ITORS : 

Tlianet  House,  Strand,  London,  Eng. 

Welland,  Ont. 


C  ON .sri/n N G  E NGIN E ER : 

DAVID  CAR.XEGIE,  M.I.C.E.,  33-35  Charterhouse  Square,  London,  England. 


C'AriTALIZATION 


PREFERENCE  STOCK 
COMMON  STOCK  . 


Authorized. 

$275,000 

225,000 


Issued. 

$200,000 

225.000 


The  Llcelric  Steel  and  Metals  Company,  Limited,  will  supply  a  demand  that  has  hitherto  been  met  almost  entirely  by  American  and 
British  manufacturers. 

Of  the  total  issue  of  $200,000  Cumulative  Preference  Stock  over  .So;;,  has  already  been  subscribed  for,  allowing  the  Company  to  go 
to  the  allotment  and  proceed  with  the  building  operations  and  other  details  preparatory  to  the  opening  of  the  plant  in  the  spring.  A  con¬ 
siderable  portion  of  this  stock  has  been  placed  in  England,  and  among  the  Canadian  shareholders  is  the  name  of  Major  R  W.  Leonard,  Chair¬ 
man  of  the  National  Transcontinental  Railway  Commission. 

ROOKE,  BICKLE  &  COMPANY 


26-28  Adelaide  Street  West,  Toronto,  Ont. 


Send  for  Prospectus. 


Orders  may  be  telephoned  or  telegraphed  at  our  expense. 


Masson  Ltd.  of  Quebec.  Capital  $.50,000.  In- 
coriKjrators:  D.  Masson.  .1.  B.  H.  Lamere  and  L.  ,1. 
Loranker.  all  of  Montreal,  and  A.  D.  Masson  and 
Jean  Masson,  both  of  Quebec. 

btandard  Pulp  and  Lumber  Co.  Ltd.  of  Montreal. 
Capital  $100,000.  Incorporators:  C.  Beauchemin, 
.1.  -V.  Richard.  P.  LavlRuour,  all  tiiree  lumber  mer¬ 
chants;  E.  O.  Bcaudin  and  A.  Lavigueur.  ail  of 
Montreal. 

.MANITOBA  CHARTERS. 

The  Manitoba  Gazette  announces  the  latest 
provincial  Incorporations  as  follows. — 

Canadian  Live  Stock  Ltd.  (Winnipec),  breeders 
and  dealers  in  live  stock  of  all  kinds,  (’apital 
$500,000.  Incorporators;  Fred  H.  Wood,  .lolin  1.. 
Harrison,  Albert  E.  Red,  Lotty  M.  Hall.  Wilford 
S.  Boyd. 

Cesko-Slovanska  Podpurujiei  .lednola  (Winni¬ 
peg).  mutual  protective  organization  for  charitable 

fiurposos,  Ineorporators:  Alois  Kakerson.  .lames 
laha,  Frank  Lev,  Joseph  Adamek,  .Jacob  Hrabi, 
John  Baronek.  Aloes  j.oueli.  Ernst  Schwanda, 
Wenzel  Stetlna.  Joseph  Wo.selak.  Trofll  MIkulos, 
August  Martizak,  Frank  Vetrovie,  Willlin  Mor- 
antz.  Benjamin  Tony.  Frank  Kozel.  John  MIkulos, 
Augustin  Fiblger,  Wllltam  Patok.  Frank  Doj  Ecek, 
all  of  Winnipeg. 

City  and  Suburban  Ico  and  Fuel  Co.  I.td  (Win¬ 
nipeg).  manufacturers  and  ri«'alers  in  lee  and  ice 
dealers'  supplies  and  dealers  in  coal  and  otlier  fuels. 
Capital  SS.OfX).  Incorjiorators:  ('vril  D.  H  Mac- 
Alpine,  Harold  M.  Leach,  Clarence  Bright,  Rene 
Tidmus  and  Earle  C.  Popham. 

David  Bowman  Coal  and  Supply  Co.  Ltd.  CWln- 
ntpeg),  dealers  In  fuel,  coal  and  timber,  and  builden' 
>uppUos.  Capital  $1U0,0U0.  Incorporators:  Mr. 


and  Mr.s.  David  Bowman.  Edgar  H.  'Malheson, 
Phillip  C.  liOrke  and  Frederick  R.  Sproulc. 

Furbisheneing  Co..  Eld.  (Winnipeg),  nianufar- 
turers  and  dealers  in  Kurhishono  machinery.  Cap¬ 
ital  $40,000.  Incorporators:  Samson  L.  Head, 
Thos.  F.  Shannon,  James  Barrie,  Michael  Kaf- 
ferkie  and  Frank  J.  Grace. 

The  Pantages  Amusement  Co.  Ltd.  (Winnipeg), 
theatrical  directors  and  managers.  Capital  $10,000. 
Ineorporators.  William  B.  Lawrence,  Walter  Fogg 
and  Theodore  Johnstone. 

Western  Canadian  .Aviation  Co.  TJd.  (Winnipeg), 
promoters  and  exploiters  of  aviation  for  eommer- 
(eial,  recreative  and  other  purposes.  Capital  $10, 
000.  Ineorporators:  Frederick  F.  R.  Minchln, 
William  Xliles,  Charles  S.  A.  Rogers,  George  O. 
Hughes  and  James  A.  UcskeUi. 

The  Gladstone  Park  Co.  I.td.  (Winnipeg),  real 
estate  dealers.  Capital  $80,000.  Ineorporators; 
Ephrlam  E.  Wire,  .lohn  W.  Slierwin,  .Sydney  W. 
Marsden,  Walter  C.  Vincent,  and  A.  if,  Stewart 
M  urray . 

McBrions  Lt<I.  (Winnipeg),  keepers  of  re.staur- 
ants.  refreshment  room  and  lodging  liouso  a))d 
dealers  in  confecUonary,  e(i'.  Capital  $20,000.  In¬ 
corporators;  Jlr.  and  Mrs.  H.  McBrlen.  David 
McBrleu  and  Mr.  and  Mrs.  Palmerston  Barr>. 

Nelson  &  Foster  Ltd.  (Winnipeg),  manufacturers, 
warehousemc))  and  dealers  in  offices  and  store  llx- 
tiires,  etc.  (tanital  $(>0,000.  Incorporators:  Nic¬ 
holas  Nelson,  Frederick  A.  Foster,  Ernest  Sand¬ 
burg,  Ronald  Hiiust  Hnskings  and  Owen  E.  Bryan. 

Notice  is  given  in  the  Manitoba  tJazette  this 
week  that  the  following  companies  have  been  given 
permis,slon  to  lncrea.se  their  capitalization: 

Gallagher,  Holman  and  Lefrance  Co.  Ltd.  (Win- 
nJpeg),  from  $300,000  to  $3,000,000. 


I  Harrow  Investment  Co.  Ltd.  (Winnipeg),  $100,- 
I  000  In  $200,000. 

!  The  Mainer  Electric  Co.  Ltd.  (Winnipeg),  from 
i  $100,000  to  $500,000. 

NEW  BRL'Ni$WICK  CHARTERS. 

The  Royal  Gazette  announces  tlie  latest  in¬ 
corporations  for  Now  Brunswick  as  follows: — 
Mountain  Park  Silver  Black  Foxes  Ltd.  of 
i  Alonclon,  N.B.  Capital  $70,000.  Incorporators: 
W.  K.  Gross,  merchant:  E.  Fryers,  merchant,  of 
Moncton;  A.  T.  Oulton,  of  Botsford,  fox  breeder  and 
rancher:  .1.  S.  Magee,  accountant,  and  F.  C.  Jones, 
broker,  of  Moncton;  C.  Somers,  farmer;  G.  Proud, 
accountant,  and  M.  C.  McCormick,  broker,  and 
Tbos.  Fitzsimmons,  contractor. 

ONTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  latest  In¬ 
corporations  as  follows: — 

The  Oliver  Rogers  Stone  Co.  Limited.  Owen 
Sound.  SBO.OOO. 

Moyer-lx)velaco  Co.  Limited,  canners,  .St.  Cath- 
:  arines,  .$40,000. 

Electric  Palaces  Limited.  Hamilton,  $40,000. 

I  Ontarion  Highway  Advertisers  Limited,  Toronto. 

1  $40,000. 

j  Refactory  Ore  Converters  Limited.  Hamilton, 
$1,50.000. 

I  Ocean  Securities  Limited.  Toronto.  $40,000. 

Dra.v  ton  Mills  IJmited,  Toronto,  $50,000. 
Canadian  Union  Metal  Limited,  Waterloo,  $40.- 
000. 

The  J.  i  G.  Garment  Manufacturing  Co.  Limit- 
led,  Toronto.  $40,000. 

Burrows  of  Belleville  Limited,  $50,000. 

The  British  Empire  Club  of  Guelph,  without 
I  share  <»yilal.  , 


Carleton  Dairy  Limited,  Ottawa.  $100,000. 

Kemp  Bindery  Limited.  Toronto,  $40,000.  ’ 

The  Ontario  Sand  Co.  Limited.  Niagara  Falls 
$4.5.000. 

Lyndhurst  Rural  Telephone  Co.  Limited,  $15,000. ' 
The  Peninsular  Securities  Co.  Limited.  Windsor. 
$40,000. 

The  Farrell  Engineering  Co.  Limited,  North  Bay. 
$40,000. 

Theta  Delta  Chi  House  Corporation  of  Toronto  ■ 
Limited.  $40,000.  ' 

York  Amusement  Co.,  Limited,  Toronto,  $40,000.  • 
John  C.  Gilchrist  Lumber  Co  Limited,  Toronto,  ■ 
$200,000. 

The  National  Electric  Company  Limited,  Tor- • 
onto.  $40,000.  ; 

Valley  Crest  Lands  Limited,  Toronto.  $40,000. 
Tho  Canadian  Engineering  and  Contracting  Co.  ‘ 
Limited,  Hamilton,  $100,000.  ’ 

Lako  Shore  Mines  Limited.  Haileybury,  $1,500,- 
000. 

The  Stratford  Bed  Co.  Limited.  $40,000.  • 

The  Eureka  Rubber  and  Tire  Co.  Limited.  Tor-  ’ 
onto,  $40,000.  "* 

Tho  'VVIndsor  Power  Building  Co.  Limited.- 
Windsor.  $100,000. 

The  Lion  Silverware  Co.  Limited,  Galt,  $40,000. 

SA.SKATCHEWAN  CHARTERS. 

The  Saskatchewan  Gazette  announces  the  latest 
incorporations  as  follows: — 

Western  Canada  Steel  Ltd.  of  Regina,  capital 
$25,000. 

King’s  Hotel  Company  of  Regina,  capital  $75,000. 
Moose  Jaw  Hardware  Ltd.  of  Moose  Jaw,  eapitai' 
$30,000. 


r 
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Wc  Own  and  Offer 


$10,000 

5%  Debentures 

UK 

CITY  OF  MOOSE  JAW,  SASK. 

DrnoininatloiiN  $50(1  niid  $1,000.  line  June  1,  1943. 

Tntrrt‘>4(  June  1  niid  Dec.  1. 

AasrsNod  Valuation  $.>1,830,802.  Tax  Ruten,  16.00  MiIIh 
Net  Debt,  $2,327,00.>.  Population.  .30,0(M). 

PRICE:  96.27,  to  Yield  5J% 

BANKeRS  BOND  COMPANY 

20  VICTORIA  ST.  LIMITCO  TORONTO 


i  HINTS  TO  INVESTORS  1 1  statistical  department 

I I  I  Our  circiilar  contaliiInK  a  general  market  review  and  special  article  on 


ITI'e  Editor  will  be  pleaneil  to  nnswor,  elllior 


on  January  27,  1013.  T(  was  listed  on  (Im 
Toronto  Stock  Kxcliange  on  Oclolu'r  1,1 


iliuiotis  repirdlnii  tho  Immediate  market  course 
I  of  any  st'curlty.  To  rwelvo  attention.  Inquiries 

niiist  be  accompanied  by  the  full  name  and  |  Jan.  .51 
address  of  the  Inuulror.  as  an  evideuee  of  good  i  April  1 
!  •  •'V*  que.stloiis  coniplyint?  with  thosu  ml««  I  i*_:| 

Wlil  receive  prompt  attentt.xu  .April  ,ti 

_  i  July  2 

Montheai.. — Wo  liavc  mi.sltiid  , 
your  addrt'ss.  I'U'asc  call;  wc  lmv<>  secured  '• 
thcinforiualion  vou  need.  '  October 


191 '2.  The 

follows ; 

jirice  record  in  Monlreu 

is  BS 

Date; 

high 

hi  XV 

Jan.  31 .  .  . 

.  J01 

100 

April  1 . 

.  (1S»H 

98 

.Vpril  30. . 

.  93  >2 

93  U  1 

i  July  2  ... 

87 ' 2 

July  30 

.  87 

87  I4 

•  October  1 

.  93 

9’2:*4  1 

I  October  30 

.  87  ' 

j 

Our  circtilar  containing  a  general  market  review  and  special  article  on 
pome  C'anadiuii  Company  is  of  particular  value  to  Investors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contains  a  spe¬ 
cial  article  on 

RICHELIEU  &  ONTARIO. 

McCuaig  Bros.  &  Co. 

(Member.  Montreal  Stock  Kxcliante.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottawa.  tiranby,  Sorel. 


We.ai.tiiv  .Mink.  Moni'keai.. Canadian 
lotiftaRe  .Vssociut  ion  :  No  records  available 
a  corporation  of  this  name.  If  the  ('ana- 
an  .\iorif;a,Rc  Investment  Company  is 


WINNIPEG  TRADE. 

iFrftiii  Our  Own  Correspondent.) 


II  f.  M  .  T  1  ,  _  AAK.AKTUV  .MINK.  AIONI'KEAI..  A  llllllUiail  wy  1  1  e-r^lj. 

B.K.W..  Sr.  Hu.nik.vck,  M  a.n.-  The  C.ar-  ;  'it'' v  •'I'l  Unv'  '  Mor>KaRe  Association.  No  records  available 

bon  Oil  Works,  l.td.,  of  Winniiteu:  have  paid  ^  h^vc  to  state  ibti*i  we'hav'e  been  unable  *’*  corporation  of  this  name.  If  the  ('ana-  (Frtnn  Oiir  Own  Correspondent.) 
no  divid.uids  anti  are  n<)t  likely  to  pay  any.  :  ,  ‘  '  dian  .Moriitap,,  Investment  Company  is  .  , 

X''  “  J?"  r  ;•:!  w, .  1  I  ^  tl><‘ <’<>ncern  is  sound  and  reputable.  M  i-nmeep.  M.AN.-The  mildness  of  last 

rKAVKi.KK.  Mo.ntukai,,  is  in  a  dilemna  as  '!  'J*  "  .  Was  lirst  organized  in  11103  as  the  Birkbeck  week  reminded  bu.siness  men  that  tho  open- 

whieh  of  the  many  life  insurance  plans  :  ^  h' ' i  ^livings.  In  1000  a  m-w  charter  was  ob-  ing  of  spring  is  near,  and  there  was  quite  a 

Ou^  i^  is  i"  "  hich  the  conioration  became  the  situation  generally. 


»T  I'  W  111  ifcti  V  IM*  iiiqmi  II  ii^A»  Wtrt'n.  ,  /y,,_  ,j  i  •  .  ‘  •  c.iiamiMl  in  Wllicn  IIH*  COrpOraiiOIl  iKM-niUf 

'*’*  ’’'’•‘''■'"-'due  to  the‘f«\"t  Nirkbeok  Savings 


REAL  ESTATE  EXCHANGE. 


CANADIAN  LOANS. 


B.B.II.,  V.ANCOl  VKlt.- 
sidcr  Canadian  Colions 


'due  to  the  fact  that  it  takes  considerable 
time  to  fr,,  through  the  many  I'tiquiries, 
would  con-  **U(i  you  will  uinicrstund  that  it  is  dillicult  to 
boncls  and  acknowledge  letters  from  readers,  (unless 


tamed  m  winch  the  con>pration  brightening  up  in  the  situation  generally, 

known  as  the  Canadian  Nirkbeok  Savings  "  ,  ,  .  .  i 

('ompaiiv.  In  Hlllihe  company  was. styled.  I  ''holesale  merchants  are  busy  shipping 

by  anoiher  change  of  charter,  the  ('anadian  !  spring  merchandise  to  western  points,  and  a 
Mortgage  and  Invest  mint  ('omiumy.  The  |  fair  volume  of  sorting  orders  is  coming 
linanciiil  stuteimiit  for  l<tl3  showed  assets  forward.  It  is  felt  that  if  spring  comes 


Work  of  Tabiilatinil  Laud  Company  ;  Montreal  and  Vancouver  Only  Miinic' 


Cedar  Hapids  bunds  ijuitc  gi.od  .'uvest-  ,  '  ..''.ll'’,"  I'T'*"  *  i  #’2.202.730,  capital  $1  ,’200,000  and  reserve  early  it  will  help  to  restore  confidence  in  the 

menls.  Plic  termer  gives  a  high  yield  for  j 'rum  .00  tu  .(UO  letters  every  week.  I  jmiiiwwiii  outlook.  .Mrc.adv  there  are  .signs  of  con- 


SrruriticN  for  ‘‘Lislinji”  Piir-  cipals  in  London  Money  Market 

poscH  PrudrcNNinil.  This  Week. 

Work  in  cfinnection  with  the  organiza- j  Montreal  and  Vancouver  were  both  ii 
tion  of  tho  land  company  security  business  the  London  market  for  money  this  week 


:  menls.  riie  former  gives  a  high  yield  for  i  ■■'om  .;uu  to  .tuu  letters  every  week.  $.’i()0,0()0,' ’  ‘  . .  outlook.  Already  there  are  signs  of  con- 

I  sucli  a  well-established  security.  '  „  ’  AVealthv  Mine;  It  is  understood  that  I  he  siderable  industrial  activity  in  the  coming 

„  , ,  .  ■  ,  .  i  1  II.ASKETT,  M.an.  -C.  X.  R.  :>  per  Wealthy  ‘Mine  has  undergone  the  same  season.  Reports  of  contemplated  ncAV  in- 

(  .L..N.,  \\  iNMCKu. — Since  our  last  issue  i  cent,  mcome  charge  convertihle  deheuture  ,.xpcrience  as  (Ireat  Riches  are  sometimes  dustries  are  becoming  more  numerous. 


’  1  1  hat  the  stock  of  tlu<  j  stock  is  a  very  inactive  security.  As  we  ^u,Y,.r-.--1aken  wings'anii  tied. 

.Montreal  and  Vancouver  were  both  in  ,  (lolden  Kennels  A  Poultry  (  (inipany  is  hav(>  slated  m  ns'ent  issues  it  cannot  be;  _ 2. _ 

L'  London  market  for  monev  this  week.  !  " "I’thless.  The  chickens  have  eomi'  homcC  classed  as  a  strong  investment  siauirilv.  '  ,  ,,  ,,  ,,  ,, 


at  conducting  a  business  in  land  i-ompany  |  "Inch  mature  on  NIarch  18.  li  is  arranged  |  j.jui  get  the  stock  on  a  rl 
securities  along  stock  c.xchange  lines.  .At  '•*  reiU’w  these  bills  until  Juno  IS  at  314  ^ve  see  no  reason  Avhv  vou  si 
the  presenr  time  the  energies  of  the  com-  Pi  r  cent,  which  is  considered  most  favorable,  i  ’  ’ 

mittee  in  charge  of  t  his  branch  of  the  work  i  V-i,w«. 1  - - 

arc  being  devoted  to  obtaining  the  neces- !  ^  ‘  ...  ,  Bat  .m .m.k.m.  .M ontiii. al. — 

sary  authentic  statements  from  a  number  |  "^rjic  lists  ojieni'd  on  Tuesday  for  the  City  Stock  and  Bond  Company  Lt 
of  companies  the  securities  of  which  will  I  *^*f  ^  ancouver  loan  of  £4’2o,7tM)  4 '2  dehen-  deal  in  real  estate.  Chmi. 
be  dulv  "listed.  "  tures  offeren  a  PSf-o.  These  debentures  are  !  general  manager  and  has  a  li 


ry  earnings.  11  '  tins  (lehenlure  stoek  will  have  an  option  ol  • 

reasonable  basis  exchange  into  common  stock.  Considerahle  I ’'‘‘■'’'''’j)"'  ,’’,,’1*1  1/ 

should  not  pur-  ,  political  inllueiiee  at  tlttawa  during  the  past  j  >'»"  I’'"';",'*  "f  B'l-f  ">ere  sho  Id  I  e 


s.aid  to  sutTer — taken  wings  anil  tied.  !  Good  authorities  say  that  money  Avill  be 

_  j  more  plentiful  here  for  expansion  purposes, 

.I.P.,  Pout  Horn;.  Ont.  W  e  s.c  no  reason  I  wn'l 
whv  vou  should  be  .lislurl.ed  oxer  your  !  houso.s^  I  hat  have  been  quo, mg  eight  per 
holding  of  Dominion  Canners.M.mmon.  The  f'""  niade  a  reduction  of 

enrreiit  i.rie.>  is  not  far  from  the  price  >ou  ‘-‘1'  per  cent.,  although  there  are  some 
paid,  ami  in  vmw  of  ihe  fact  that  there  has  .  h'-ms  that  have  not  yet  changed  Builders 
alrea.lv  lu-en  a  reeov.Tv  of  soim-  LV  i-oints  |  throughout  the  W est  are  looking  forxvard  to 
o\.  r  tile  low  pri,-e  of  IttlJ  t  h.Te  should  he  j '’lieaper  money,  and  the  way  permits  are 
son,.'  assuram-,.  that  tb..  situation  is  not  as  ,  bemgjssued  in  the  leading  centres  indicates 


of  tho  Alontreal  Reaf  Kstate  Kxehang..  is  !  In  addi'tion'th^i^on^  IhiewV  Company  is  j  Iman-iul  classics.  I  The  lu.sU’,.:uure  abmit  th,;  sP..-k  is^^  :  w  hy'’y,!ir'sinmhr'i>e  "ili'sl  nHu  ^ 

progressing  satisfa-’torily.  .\s  has  been  pre-  making  a  public  offering  of  debentiir.'  stoek.  !  |  ^  riouKsi  i;i.,  Cauman.  Man.  Sidney  1  tnuismmtlmmtaMinr  a’'ll'gg.T  of  Dominion  ( "anmrs  .-..mmon.  ‘'riie 

viousJLv  told  in  the  columns  of  The  Finan-  j  .  Montreal  s  appearance  in  "a«  Brick  &  Tile  <  "o..  Sidm-y.  Man.,  is  a  sueeessb  .  margin  of  profit  over  the  fixed  ehurg.'s  am!  ‘”|r  Irom 

ciAL  Times,  th(>  Real  Kstate  Exchange  aims  simplx  for  the  renewal  of  £300,000  lulls  |  fy]  (.oi),.,,.i.n  Avith  salisfaetorv  earnings.  If  '  this  d(‘heniure  stoek  will  have  an  option  of  I"*'"’  •*'*,  '*  '  'VI  * 


,,  ,,  1.  •  •  '  "'hol,>  we  think  yon  eouhl  invest 

o  .MAOE.M.  .\I ONTIII. AL.  1)  <>  III  I  11  I  o  u  '  (y  better  advantage  in  other  securities. 


Tilt'  lists  oiieni'd  on  Tuesday  for  the  City  Stoek  ami  Bond  Company  Ltd.,  Vancouver, 
of  \’aneouver  loan  of  £42o,700  4'2  dehen-  deal  in  real  istate.  Cumi.  11.  Salmon  is 


deal  in  real  istate.  Cumi.  II.  Salmon  is 
general  mamiger  ami  has  a  first  class  repu- 


be  duly  "listed."  lures  offi  reci  a  OSf-o.  These  debentures  ar<“  !  general  uiamiger  ami  ha; 

The  movement  is  tic-essarily  somewhat  ^  rejiayaWe  at  par  in  series  1023-lti33.  Van-  I  tation.  'riie  , oinpany  is  gem 

slow  at  the  outset,  but  it  is  antieipatmi  '  <’*’'iYer's  last  issue  was  made  in  October  to  be  doing  a,  gooil  bnsim 

that  as  soon  as  llie  leading  land  companies  ,  1913  when  4  per  cent,  eonsolidaled  stoi'k  - 

which  have  issued  stoek  to  the  public  "as  offered  at  ft.-)  and  only  14  per  cent,  was  .\u<  ik  I,  e.  Winnii'i;, 


few  wiM'ks  has  nut  helped  the  i  b?'n‘  'b‘‘'\Vjc  !i(M4i'm '^wl'illd  'appear  to  '  'lt«'  '•'"3  respect  there  willl  be  more 

On  Ih..  whoh>  we  think  yon  ..oul.l  i'>vest  :  '  ^  than  last  year.  Volume  of  loans 

to  better  advantage  in  other  seeuntles.  I  small.T  oaVnings  in  l«M3  llm!i'i:i  lf»l2  we  '<>  '1>'^  farming  cimmunmes  is  still  eom- 

,  ,  - :  .  ,b,.lieve  that  it  is  substantially  sound  ami  ;  PanUively  small,  but  a  steady  increase  m 

A./..  H  .xMi  A\.  wtHilil  not  Hilv  ist*  i  that  witii  1  ho  iinprovoil  luisin’oss  situation  '  f'PrJnp  uiul  suinin<'r  is  prodiclod. 


rallv  sui>))osed  i  lako  a  loss  on  Hielioliou  stork  nndor  |  ('itnuda  and  thronj;honl  tin*  world  tin 


which  have  issued  stoek  to  the  public  offered  at  ft.-)  and  onl^x 

hav,‘ rendered  the  stalmnenfs  desired  bvthc'  '  kubserihed  by  the  public. 


real  estate  exchange  committee  others  w  ill 
speedily  follow. 

Inside  of  two  months  ills  hoped  that  Ihe 


Toronto  Power  I.Hxnc.  .  iiu  s.  on.  .  .m.u  ..  i, 

I  l•ompan\■  has  had  no 

The  London  Morning  I’o't  aiinouneed  is  loeatiMl  in  an  a'-iix 


go, 1,1  biisim-ss.  ,  the  eircumstamMs.  T  h,’  iMMumt  dtsdin,’  was;  pri,M‘ slmtild  slm  w  si  ,‘ady  ,'nliamM‘ni,'nl .  <lnr- 

-  ,  dtie  to  the  non-sniMM'ss  , if  the  ,leli,'nture  jujr  ihe  ,.,(urs»‘  of  th<‘  pr,'Henl  y,'ar.  'I'll,' 

.  \V  I N  Ni  ri;,;.  \V<>  xxould  eon-  i  ”1  I-ond,)n,  thus  en'utiiig  an  unfav,>r-  j  (Munpaiiy  ,loes  not  issu,-  a  baluma’  sIkm'I  and 

of  the  Transeonu  "rinailre,  seiitiim-nt  towards  Ihe  (Mimjiany’s  s,- i  |jhe  ot  her  , aim  panics  which  will  not  or  dare 

!m„  iMir  t  i.iii  U’h..  I '"."r'' '*  *’  h:iv,‘  no  ,l,)ul)l  llial  when  the  inu  i;,kc  t  h,' •  luibli,-  ini,)  their  lamfidema*. 


Am  TI,  l,  E.  WiNNiri;,;.  We  xxouhl  ,a,n- i ‘T  "  inns  en.uiing  an  uniav,.r 

sider  shan  s  ,,f  ih,.  Tran.seona  Tlmalre,  !  ^ 

Trans, aina.  .Man.,  fair  sp,M-iilal ion.  ’I’lu-  "e  haxe  no  ,l,)ul>l  Ihal  xxheii  lie 

,a)inpany  has  ha, I  no  .-om  pel  it  ion  s,,  far  ami  3,4ientnr,s  are  pla.aal  pnx  at.ly  1.x  the  im 


Real  Estate  Exchange  will  he  in  a  position  'I'is  xvek  that  arrangiTiienis  ai-e  being  Grand  Trunk  Railxvax 
to  gix'e  quotations  on  the  shares  of  the  made  for  an  issue  of  ?2..')l)().0()().  4  >2  Per 
majority  of  land  companies  doing  business  ,  cent,  deb.-nture  stoek  by  t  ne  Toront,,  Power  B.  Bi  m..  Wi  s  .n  i  ei;,;.  W,'  xx.iul.i  , a  insider 

in  the  i’rovinee  of  (Ju<‘bee.  j  ("oinpany.  and  the  jiriiai  is  stat<'d  as  (hi.  that  your  shar,‘s  in  the  Gabriel,'  <i,,ld  Aliii- 

This  issue,  wliich  will  be  guarantcal  uu- |  ing  Co.,  Winnipeg.  xxdiiIiI  i>e  xaliiable  for 


M  ill  r,'  ailjoining  t  h< 
shops. 


in  the  Province  of  (Jui'liee. 

LAURENTIDE  FINANCING. 

Any  New  F'iiianrinii  ("oiitriiiplated  Will 
Not  Nlatorlulizo  Till  the  Full. 


portani  London  lumses  intiTi  st,  ,1  in  Riehe- 
li,ii.  lIxTi'  xvill  lie  nil  improx  I'lnenl  in  the 
laimpanv  s  sloi'k.  It  is  also  probable  that 
Gie  I'M'liange  of  the  prisenl  stiu'k  for  a 
7  i>,T  i-enl.  prefi'rred  and  40  p,r  imiiI. 
iMXinimm  slock  xviil  r<'sull  in  a  ■■ombined 


)ubl  Ihal  xxheii  the  iioi  take  I  h,'  juiblii-  into  their  iMxnfidema*. 
Tixately  liy  III,'  im-  ninsi  siiITit  in  lli,-  pbo  ing  ami  |>rop,'r  dis- 
intiTi  sl.'ii  in  Riche- ,  (I'ibm  ji,u  ,if  its  s,M'urit  ii's. 


DO.MIMDN  POWER  AND  TRANSMIS¬ 
SION  .STOCK 

It  is,'X|ioe(ed  that  applieulion  xvill  shortly 
ho  made  to  list  the  7  per  cent,  preferred 
stoek  and  Ihe  limit, m1  preferred  and  eom- 
nion  stui'k  ,tf  the  D,>minion  Power  and 
'Pransmission  Company  on  the  Montreal 
and  'Poiauit,)  Stoek  Exchange. 


conditionally  b,,th  as  to  prim-ipal  and  ini, I  deeoralix,' piirp, IS, 's  on  t  he  xvalls  ,>f  your  d, Ml.  i  ''1”“'  to  Ihal  panl  bx  .you.  ^  ,)U 

est,  by  th,* ’Toronl,)  Railxvay  ('(tnipany,  is  ill  j  You  can  us,'  a  high  class  glue  as  xou  xvill  ■ ."'y'l  eousider  lb,'  gradual  uii|irox,‘- 
uddition  to  debenture  stoek  alrt'ady  issu,'d  n,'ver  r,',piire  to  pry  tlu  iii  off  again.  m,  nl  in  (  anadian  affairs.  i,i  sax  nothing  ,)t 


to  the  amount  of  about  .513. POO. 000.  'Phe 
(Mjinpuny's  total  debentur,'  stock  autlmriza- 


En(41iheh.  WiNNii’i;,;.  (’auaila  Coal  A 


‘‘Tht're  is  no  possihilil  v  ,,f  anv  nexx'  fin-  -  '52.7, 000. 000.  and  issii,*s  within  (his  Ch,'mi,'al  Ltd,  of  Winni(),'g  is  a  si»,i'U- 

'  ’  '  ’  I  lo.al  may  h,‘  mad,-  for  sexeral  purposes,  lation.  .  . . ‘  "  ' . 


must  also  eonsid,'!'  Ih,'  gnolual  improx, >- 
im  ni  in  Canadian  affairs.  i,i  sax  nothing  ,)r 
the  improx ,'meii(  abroa,l. 

L.K.P..  Oi  l  xxx  X.  We  inak,  it  a  nil,'  not 


ancing  ot  Laurf'iitid,,  until  lat,-  in  'he  ..hief  of  which  is  th,'  aeqnireim'nl  , 
summer  or  the  full,’’  deelan'd  Mr.  R.  Utunding  .7  p,'r  cent,  bonds  of  the  El, 
Hosmer  regar,ling  a  “street"  rumor  that  D,'vel,>pment  Company  of  ()nlu,-io. 
new  financing  of  Ihe  iMimpany  xvas  eontem-  The  Toronto  Poxvi-r  Company's  d-'benttire 
plated  shortly  to  carry  to  ,'omi)letion  the  s'liek  is  a  fir.st  floating  charge  upon  all  Ih,' 


oinpany  i.s  saiil  to  hav,'  some  ■  to  adxis,'  inx ,',slor.s  r,'gar,ii,ig  mining  stock 


_  Re  XL  l-'.si  xii:.  N  i.xx  Cxiti.isi.t..  IJi  i:.  |  _  _ _ _  _ _ 

; 'Piinm'l  Cilv:  'Phis  snixlixision  is  lo,-at,',l  ;  w/r  a  Tiiz-ror, 

j  i  al  sum,' considt'rabli' ,lislanc,'  to  lli,',‘asl  ,>f  OPEN  BOND  IVIARKET 

‘  I  li,' toxx  II  of  Longm'iiil  ami  lacks  I ra nsport a- ' 

'*  tion  facilili,'s.  Nor  ,lo,'.s  there  appear  to  bi>  ({  .stark  &  Co.  report  a  good  average 

‘‘  any  vt'rx  innneiliaie  prosp,',-!  of  iransporla- j  ,|,i||iaml  for  both  mnnieipal  and  industrial 
tion  facilities  and  ei  rtainlx  not  of  ilirei-l  ;  ffunds  , luring  the  fiasl  xveek. 
eoMimunieation  xvitli  ili,*eil,x  ,if  Moniri'al.  B, 'low  xvill  b,' found  bid  and  asked  prices. 
With  s,)  niiieh  sonlh  shore  real  estate  axail-  t,)g,'th,‘r  with  last  sal,«s  in  open  bond  de- 
•\  able  al  iM'asonatile  prii','s.  ami  miii'h  near,'r  I  p;,|.),nent. 

at  liami  than  I  li,' snbilix  ision  in  qimstion,  it  .\sked  Bid  Last 


chief  of  which  is  th,'  aeqnireim'nl  of  out-  good  properlii  s  hut  it  max  be  m'cessarx-  to  gix,'.  from  linu'  to  lim,-,  ,'onsi,i,  rabl,!  xxiiiild  appear  that  purelms,'rs  al  prevailing 

standing  .7  j),'r  cent,  bonds  of  th,'  Eh'cli  ieal  sell  nior,'  s,'eurilies  to  firoxide  xxorking  information  ,in  the  better  class  mining  pri,','  xxill  m',',1  to  b,'  prepare, I  for  a  very 


Aske.i  Bid 


eai)ilal  lo  eonlimie  ,1,'x  ,'l,>pm,'Hl  xvorf 
(J.S.,  Bhandon,  .Man.  .MIiitIh  Oil 


!  stocks,  xvhich  is  not  at  all  I  lu- 
vising  a  pnrehas,'  or  a  sal,'.  I 
xvomii'rful  propiTlx'.  xvitb.  xv. 


llollingir  is  a  any  (irotil 


■’long  pull"  bi'foi'i'  tlii'X 


Ottawa  Roxxit  nexx- 


new  poxver  work  at  present  under  i-ensfrue-  eompuny's  property  and  umlertakirigs  and  .Vs|,hail  (',)..  of  Eiiinonton  has  a  high-  ;  womb  rfni  future.  If  \ou  xvill  look  at  th,'  al,l,'  afl.  r  the  first  pax  inenl  has  bi'eii  ma,le  ^  ('an.  Cottons  .7' 


■’The  Iasi  payimnt  on  the  nexx  issue  of  other  ,'ompanies  owiicl  or  a,'quir,',l  hytli,' 
Laurentide  fall's  ,lue  in  .lulv  ami  xvill  I,,' ; 'Dironto  Pow,>r  C'ompany,  subj,'el .  hoxvex 


a  fix,'d  eharg,'  upon  th,'  s(,),'k  ami  bonds  of  sounding  liile  ami  may  b,'  ns  good  as  it  sl,„'k's  ))ri,M'  r,'i'or,l  during  1  Im  x-,'ar  11113,  ,>n  .\pril  I 


amply  suftieieni  lo  me  t  inim, 'diale  n,',',ls." 

GREAT  WEST  PERMANENT 

Earnings  of  Ihe  Great  West  l’,rman,'nl 


•barge  t,>  s,'enr,'  a  form,  r  issne  ,)f  ,1,'-  on  thi.-  prop,  it 


looks  whi'H  1  111'  prosiiect  ing  xxork  is  finish,',!,  x-oii  xvill  reali/.,'  that  loilay's  prii-c  is  mil  7  oiir 
.So  far  llmri'  has  Icin  m,  incoiirnging  nexvs  art  ifieiall.x  siipi,ort,',|.  'I'h,'  sloi'k  is  iimitiii  about  a 


j  bent  lire  stoek  of  I  lu'  l’oxx,'r  Conipan.x  .  "Phe 
nnrediM'ined  portion  of  this  former  issue  now 
amounts  only  to  about  51 .7.7().00(1.  all  of 
xvhieh  is  to  he  ri'tired  by  KIIS.  The  ’Poront,, 
I’oxver  (’ompany  al  iiri'sent  oxxns  t  h,' 


t  lie  ju'ix  ,‘l,'g,  of  lioping  again.st  liope. 


-har,  hold,  rs  will  haxe  .at  more  than  3  lines  its  par  xalui',  ami  x,( 


.Si  Hill, All.  ’PonoN'r,,,  asks  if  il  xxoiihl  In- 
adxisabl,'  lo  pur, 'has,'  Bra/.ilian  on  a  ’211 
laiint  margin.  \\  ,■  xxniild  .say  thal  a  ’211- 
iminl  margin  xximlil  I,,'  amph'  1o  look  afler 
almost  any  I'onl  ingi  ni'x  in  Br;,/.ilian  affairs. 
’Pliis  applii  s  inori'  part ii'iilarly  to  1 1,,-  |ir<  s- 


tlii'  vicissitmles  of  11113  ,li,l  not  iimlulx  ile- 
pri'Ss  ill,'  ipiotal  ion. 

Dome  M  ines  sloi'k  is  an  nn  kiioxx  n  ,|nant  il  X , 


■ml  of  t  hi'  pri'i 


(  'oionial  Wir,'  ( ’, 


_  2.  .,  .  ,  ,,  .  ■  rn  .  ,  poini  margin.  xx  ,■  xxou  ,i  .sax  in 

.oan  (ompany.  the  powerful  \\,"-l,'rn  in-  Poronlo  Kleelri,-  Light  ( Oinpanx-  and  the  margin  xx,.ul,l  I,,'  ampl,''io  h 

atitution  xvhieh  with  its  allies,  (he  Imperial  Toronto  and  Niagara  transmission  line,  and  an  v  I'ont  ingini'x  in  Br;,/.ilia 

Canadian  'I'nist  ami  the  ("anada  National  i^nhseqiienily  oxxns  the  Eleetrii'al  Dexmlop-  ■piij.i  apples  inor,'  part ii'iilarlx-  to 
Fire,  has  ri'centlx  entered  into  inagnifieenl  ni, 'tit  ("ompany,  which  generates  I'leetrieit  x  rnark  for  Bra/.ilian  stock 

new  premises  in  Winnipeg,  shoxvs  earnings  tit  Niagara  Falls.  _ 

of  17.37  per  la'iit.  in  its  annual  stalemi'iit  ■  * v.....!.,.  ,,  w  ,>  m  .  . 

which  appears  in  official  form  elscxvhere  in  !  I  ,  I  U  '  '  ’  • 

thisissni'.  Deimsils  inereasi'd  bv  mm'li  over  ("anadian  funds  w,'re  quoUil  in  Loudon  "HY'.n’*'"  ,'r\  sie  i.ss 


Bra/.ilian  on  a  ’211  as  1  he  I'ompaiix  ma  k,- m,  ollii-ial  slal.'im  nls  .,,.v  ,,f  t  he  Camidia n  Tube  and 

lid  .say  Dial  a  ’211-  i>'"'  ar,'  .■,>m|>,'!l,',i  I ,, j,ii bliDi  iinolhi'ial  ) r,,n  Works.  'Ple'.x  ilo  not  publish  t  he  finan- 
impli'  lo  look  jiftor  nows  on  t  ho  proport  \ .  I’or  I  hts  ron'^oii.  wo  (.ja)  roporl^:  ihorororo  wo  oan  ui\ o  no  opinion 
in  Br;,/ilian  affairs,  pri'li'f  I lollingi'r.  I  on  I  hi' stock.  If  yon  I'aii  get  xvhat  you  paid 

•niarly  1olh,'|ir<s-  for  th,'  slock,  xx,'  xxoiibl  a,lxisi>  a  sale. 

, Ran  stock.  Dx  s  x  xio,  M  oNriiE.M,.  Nipls.-iug  vt,„.h  is  t  hough  llmri'  is  m,  marki'l  for  th,'  slock 


Of  1.V37  per  iM  iit.  in  its  annual  stal.'ini'nt  j  linn  Funds, 

which  appears  in  ottieial  form  elscxvhere  in  !  ,  .  . 

thisissni'.  Deposits  inereasi'd  l)v  mm'li  ox  er  ("anadian  lunds  wit,'  quoti'il  in  L<> 
10  p,'r  cent.,  to  5L3tl4.’2()(l;  ,i,'h,‘nttir,'s  are  71'  Monday  ai-eording  lo  the  eahh 
about  a  million,  ami  paid-up  I'upital  52,- ■ 'olloxvs: 

376.02.7.  'I'lie  great  bulk  of  Die  assets  ur,'  _  Bid  7 

first  morlgagi's,  totalling  .S<).4fl3.3(i3.  on  Dom.  of  Canada.  I!i;'>,'s,  3's. .  .  (11 
property  valued  at  Dire,'  limes  th,-  morl-  Frox .  (Jui  lx'i',  1(131.  4  .s .  (1.7 


ili  'irabli'  iiix  I'st  ini'iil  not  xxil  lislamling  1  so  far 


ages.  The  growth  of  Diis  eonipany  has  j  Ffov.  (Juebec,  1(137.  3"s 
een  steady  ami  consistent,  and  xvitli  its  I ''askalehexvan,  Rtjg.,  1(1.7 
new  pr,'niises  and  its  I'.Ncelli  nt  Eastern  and  Ri  gina,  1(123-3S.  .7'.s .  .  . 
Etiropean  conni'elions  it  is  undoubtedly  at  -^nI  .  ( "zDiiTines,  l(i2t).  4's. 
the  thresliold  of  a  perioil  of  even  iiior,'  Toronto,  Local  Imp.  11113-21 
rapid  e.x|)ansi,m.  Dividi'iids  ar,' at  th,'ral,‘  \am'()ux,'r,  1(131,  4’s 

,,f  (1  per  cent.  W.  T.  Alc.xamhr,  on,'  of  Ihe  I  7’aneonv,'r,  1(132.  4's . 

leading  hiisim'ss  men  ,,f  Winnipeg,  is  man-  -  - 

Rger  of  th,'  tiir,','  companii's.  A  STEEL  0 


II. W..  Rldma.n,  'r<iu,,N-r,i.  .Starlaiid. 
Ltd..  Winnip,'g  is  a  '  I'rx  sm  i','ssful  eoni¬ 
pany.  making  larg,-  I'amiiigs.  Th,'  cim- 
pany  has  don,'  so  xx,ll  that  t  li,'  dinitors  arc 
,'ont,'ni  plat  ing  |>utiiiig  up  anoilier  large 
Ihcatr,'. 

Wc  ma  x  h.'i X  c  some  informat.ioii  on  .\  nglo- 
(■"anailian  Mortgage  ( '<>..  Moose  .Inxv,  in  our 
next  issue. 

Skii'I  IX.  Winmi'ME  Tim  ( ':irs,,ii  llxgi- 


tli,'  licax  x  ilixiili'iid  payiiieiits.  1 11  fact  w,' |  The 
might  sax  Ihal  il  is  not  a  fb'sirii bl,'  in v,‘s( -  i  riglil . 
im  tit  oxviiig  to  Dll' h,‘ax  X  ,lix  iilcml  |iayn„'ii1s.  ;  .Mas 
as  olixioiisly  Ih,'  nior,'  that  is  lak,  n  a  way  M  la,'!  ix 
from  the  mine  the  ■'oomr  xxill  the  or,'  Im  go.  'I" 
|■xhall.stl',l.  Tim  recent  xxiakni'ss  has  hi'i'ii  .Maska 


Till'  lloxxanl  Smith  I’api  r  Companx  is  all 


tiai'lix,'  spi'i'iil.itioii  as  mining  spci'iilal ions 
go.  'rill'  "•oiiijiaiix  has  large  ari'.-is  of  or,'  in 
.Maska  XX  hi, 'I,  haxe  lii'eii  f;,  x  iirabl.x  nporleil 


iln,'  to  a  filling  thal  th,'  liiaxx  liix  idend  ;  on  lix  I'.xpirls,  Th,' companx- is  saiil  (o  liaxm 
ami  lioiiiis  payim'iils  xxill  hav,'  lo  I,,'  cur- ;  .7(1. 1  KM  I, (1(1(1  tons  of  ore  iu  siglil  xvhii'h,  il  is 


lailcil.  Thi-'  XX. -IS 
Fi'liruarx  fix  Mr. 
Ill'  sail!  ( lia(  (  hi  r. 


pracl  ii-;; 
'iarli',  t  111 


iii(  iuiati',1  iu  I  a  111  ii'ii)ati',l,  xvill  lie 


!  B,'ll  'Pel, 'phone  7'',' ... 

10(1 

(IS 

99 

1  St .  I.HXx .  .Sugar  6'  )■ . 

100 

(18  1 

119 '1^ 

Liiehin,'  .7' , . 

1(11 

9(1 1 .. 

100  5^ 

1  West.  ( "an.  I’wr.  .7'  r  • 

84 

82 

83 

1  ( "an.  ( ',.t tons  .7'V . 

81 

80 

81 

1  ("an.  (','nient  6' 7  •  ■ 

(18 

116 ' 2 

97 

Mi'(ir,'g,.r  &  Meintvr,' 

6',  . 

100 

99 

100 

1  iiiti',1  Gas  A.  Fih'I  6'^ 

101 

99 

101 

1  Rii.ialon  1*.  iV  1’.  6'  ',  ■  ■  ■ 

<18 

98 

1  1  ),)Ui.  1  '(.ill  7' ,, . 

100 

119 

10(1 

1  W,'si .  ( ’ail.  Flour  i  1  si  i 

6'  ,  . 

102 

99 

101  4 

1  ( 'an.  Rul.bei'  0' , . 

91 

'.10 

90 

j  W  iiini.  Kl,','.  .7'  r 

102 

101 

101  4 

THE  METAL  MARKET 

. 

1  ( 'urrent  pric's  up  to 

'Pliursday  ," 

rriiinc 

i  sp,'ciallv  , (noted  for  Ti, i 

i;  Finani  ial 

Times 

;  bx  W.  Flatoxv.  Board  of 

'Prade 

Hinldinfr: 

I  ( 'i)i'i'i;ii 

i'er  1(10  Ib.s. 

1  I’rimo  Lak,'  . 

Nominal 

1  Eli'ctrolvlie . 

14  .’1(1 

,  (’listing . 

1 4 . 27 

1  Ll  m..  .\m,'rii';ni  <l,'l  .  . 

4  70 

!  'Pin.  Straits . 

37  77 

t  h,'  pri'.-iili'iil .  XX  Ill'll  ;  ill  Ih,'  I'oiirs,'  of  ihx  ilopimnl  xvork.  ‘ 
bci'ii  a  falling  off  in  .of  mining  ami  Inaling  i-  cslima(,'<l  al  7., 
low  I 'I'  ax  crag,'  grad,'  im'IiI  -■  pir  (on.  II  Di,'  csl  i  mal  cs  prox  e  to  b,' 


iilcrably  addi'il  j  .Sceltkii.  I’rini,'  Virgin 


•  ■nic  Dairx  of  W  1  iiiii  p,-,'.'  has  a  ina  Iga  mail'd  n,  I  l  a  riiiiigs  diic  1 0  Di,'  low  I'r  a  x  i  rag,' grad,' |  im'IiI pi  r  1  on.  I  f  Di,'  I'sl  i  mal  cs  prox  e  ( o  h,' 
w  iDi  Die  ( ■ri'si'i'iil  (  ri'ii  im  rx .  xvhii  h  will  ,,f  ore  pro, liiccil..  M  r.  I•!,•^rh■  w  a  '  not  iitiiliil  x- I  am  w  hi  re  m  ar  corrc'l  t  h,' ri't  iirn  on  I'ldS.  128 
-  '  11.:  .  'i  I-  .  1  It  .  V  :  .  :  . .  I  1 , . >•  .  ■  a  I  IH '  S  1 0  S  11  O  U I  <1 


gix,'  Dll'  , Miiisoliilat  ion  l•,)n^r,)l  of  Di,'  milk  opi  i  mist  i,-. 


B.C.  PERMANENT  LOAN. 


X  urn  o,,x,,^^.E>..  . .  j„  Wiiinipig.  W,  wool, I  ,M>nsid,T  I 

A  STEEL  OFFERING.  licls"'*'  j 

-  YV,'  haxf  no  iiifurmal  ion  on  th,'  'I'obai',',, 

Freferreil  Stock  Flcctric  Sled  ami  Plantation  "I  ,M inni'a fiol is. 


IS  N’ipissin 


out s| a miing  sha 


,\t  the  sixteenth  annual  meeting  of  Dio'  ,,,  ,  , 

,  ,,  T  lie  unsold  balance  of  52(1(1. (M>0  ithe  total 

British  (  olumbia.  P,  rmani'nt  Loan  (  o.  .  .  .... 

,  ,  ^  .  jiri'sent  issiiei  ot  cumulalive  prelerred  slock 

earnings  xver,'  reported  su^eien  ">  pay  „f  the  El,', 'trie  St, 'cl  ami  .Metals  Co..  Ltd., 
dmdendsot  10  |„'r  cut.,  and  to  place  .S.,().-  Welland.  Out.,  is  being  offered  at  par 


-  YVe  haxf  no  informal  ion  on  th,'  'I'libai',',,  D.B..  \N'i  n  n  i  ceie  Bra/ilian  'I'rai'lion 

I'rcferrcd  Stock  of  Klcdric  Sled  and  Platitalion  ,,1"  .M  inni'a  iiol  is.  ha-  l>,',n  iimh'r  press, ir,'  for  t  Im  pa-l  txvo 

■Mclal.s  ("o..  of  Wdland,  Out.  ,  .  w,  I'ks  r„||,,w  ing  ili.sl  nrbing  n.'xx  ^  of  a 

Ai.i.AnoT).  Mn.vTin, \i..  \\  •>  er  tiunt  rfcoiTi  r<  \  nhii  kmi  in  nn>/i(.  jnwl  politiciil  ir^Hihlc 

"1  he  unsold  balance  of  5‘20(I.(M>0  1 ,  he  t  ot  a  I  memi  t  In-  piin'lias,' of  blai'k  f,i.\  "  si-i'iiril  ic>  '  In  Europi'.  W  <■  hax,'  fri'ipi,  iii  !y  point, ‘,1 
]>re<ent  issij,',  of  cumulalive  pref,'rred  stock  w  liiih  liax  ,■  reent  ly  Imm'Ii  offer,  <1  for  sal,'.  It  oiH  t  h,'  ,lang‘'r  of  bnxiiig  1  his,'  l.alin- 
,,f  Di,'  Electri,'  Steel  and  Metals  C,t..  Ltd.,  is  onr  opinimi  1  liul  at  h'asl  (10  pir  i-inl,  of  .\  mirjea  n  sioi-ks  w  lure  carl  Ih|II.m  k,  s  and 
of  7\  elland.  Out.,  is  being  offered  at  par  the.s,'  ri'ciiit  Blai'k  l•'o^  promolioiiM  ar,  r,'X  oliit  ions  ar,'  monihlx  affair-.  Bra/iliaii 


iimirm'il  w,'  xxoiilil  sax  lli.'it  t  h,'  milk  is  '  he  ox  ir  .''.7(1  per  sliar,' ,\  I'li  in  flirt  lii'r  , lex  ,1- 
it  of  the  I'oeonniil .  opimnt  dois  not  I'ome  up  to  e.\  pi'i'l  at  ions. 

It  is  a  speculation  howi'Vi'r. 


|.\NriMONX.  Ri'giilus . 

Birniingha  rn.  No. ’2. foundry  . 
Piltsliiirg, No. 2, foundry, .  .  . 
("Icxelaml.  No.  2.  foiindrx-.. 

Bi'MscimT . 

InoN  AND  .STi;t.i,  Piii)i,,  i  rs 

Billets  ami  .Shci't  Bars . 

Di'l  Pittshiirg. 

Bessi.xieii  Steel  Rail.®. 
Slamlard  Sei-tions . 


10  77  II  00 
14  00  14  17 

13  77 

1 4  27 
Per  100  lbs. 
21  00  23  00 


A  LI.  xnoD.  M  o.'.Tiii.  XL.  Wc  tmot  ri'i'ii 
T  lie  unsold  balance  of  5‘200.(M)0  1 1  he  total  meml  tin-  pii  r,'  ha  s,'  of  hla  I'k  f,  i.\  "  si'i'iiri  I  ic; 


I  27 
I  17  1  177 
1  :J8-1  13 
I  ‘20- 1.25 


000  to  rescrx-e  and  .51.7. (M)0  in  eontingenf  xvitli  70  per  cent,  common  bonus,  bv  Rook,*,  merely  i-at eh-penn \  iiroposiiieii'  on  ln'luilf 
fund.  I  he  reserx  e  is  noxv  ,  *>  Per  cent .  on  t  m,  ;  Biekle  &  Co.,  of  Toronto.  Over  .70 ‘per  cent .  d'  '  he  promoters.  'I"h<  r,'  is  going  to  lie  a  gn  at 


.\  ini  riea  n  si  oi-ks  w  lu  re 
r,'\ , lint  ions  ar,'  monihlx 
Traction  is  a  big  r,'X<'nm 


,■.•111  Ih|II.m  k,  s  and 
affair-.  Bra/iliaii 
I'arm  r;  its  si,„'k 


paid-up  permanent  capital  ol  ...100,0,  i  already  been  subscribed,  alloxving  the  awakening  among  th,- people  xvlio  hax  be,'ii  |  following  xvill  (piicklx  rally  the  slock  al  Di,' 

Three-quarters  ol  the  assets  are  first  mort-  company  to  jiroceed  to  allotment.  All  the  carried  away  by  tlie  ffaunting  of  prosp,',-!  ix  ,■  ;  slightest  [irox  ni-at  ion.  Tli,,  Wall  Stncl 

gages  on  property  valued  at  nearly  Diccp  |  directors,  who  are  all  industrial  operators  of  profits  p,'r  i>up.  dopestcr's  advii'c  to  "Buy  ,iii  reactions 

L  he  dll et.'tiu'.s,  Inaded  experience  in  ste,;l  business,  hax'e  subserihed  . . . .  .  ^,,11  on  bulges"  xxoiild  a))i)l.x  Imr,-. 

president,  w-ere  Yfij.  substantial  amounts.  G.W.t!..  Winnu'e,:.  Penniao  Gold  Min-  7 On  eiTtainly  can  fo7'<M>  Di,'  Winnip,'g 

Th,'  ,'apitalization  is  consiTx  atix  e,  the  ing  ( "o.  w,'  xvoubi  eonsid,  r  to  ii,'  no  go,iil  company  to  hold  an  annual  sliarclmhh'rs" 

authorized  ])referenee  issue  being  527.7,000,  <J,'spi1,'  th,'  fact  Dial  liiiinircil.M  of  Diousamls  .  meeting.  S,  ,'  a  r,'spec,abli'  lawyer;  t  lu'r,* 

or  onlv  575,000  in  e.Ncess  of  the  present  issue,  of  dollars  ,)f  gooil  Canadian  sax  ings  hav,' I  ought  to  b,*  sonic  in  Wiiinipi'g;  xx,'  liax,- 


arried  away  by  tlic  ffaunting  of  prosp,'clix, 
irolits  pi'r  i>up. 


( 'omitohitc  .Mclnl  Prii-c. 


’2  j  Spelter  I  .St  .L.  h  . 
4  Lead  (St .  L.  >. . 

3  Clipper  ( Electro) . 
'2  Tin  (N.Y.) . 


G  .  W  .  G  . .  W  I  N  N  11'  E  I 


Penniao  ( ioid  Miti- 


re-eleeted,  ami  it  xvas  aim, lum-ed  that  a  'pjj,,  capitalization  is  cons, tx  alive,  the  ing  Co.  w,'  xvoubi  eonsid,  r  to  ii,'  no  go,iil 
very  conserx  atix  e  poliej  'ymlf*  he  follnwcl  authorized  jireference  issue  being  527.7,000,  <J,'spi1,'  th,'  fact  Dial  liiiinircil.M  of  Diousamls 
this  jear.  ineluding  careful  inspection  of  or  onlv  .575,000  in  e.xcess  of  the  present  issue,  of  dollars  of  gooil  Canadian  sax  ings  iiav,' 
Becurities.  more  stringent  rulings  on  loaning  and  the  common  5225,000,  all  issued.  Th,'  bem  .swallowi'd  up  in  tii,-  xi  nture.  Tli,' 


areas,  and  revision  of  land  values.  Thomas 
D.  Macdonald  is  manager,  with  an  extreme¬ 
ly  successful  record  to  his  credit. 

UNDERWOOD  TYPEWRITER. 

The  I'nderxx'ood  Ty)>,'xx  liter  Companx 


showed  net  earnings  oi'  .8 1 .80.’(.07li  for  y,'ar  I  Dux  id  ("arnegi,'.  a  xx,.'ll-knoxvn  English 
1013,  being  a  decrease  of  5100.427  1V0111  I '‘Xpert,  is  a  director  and  the  ,'ompany’s 


company  has  a  license  for  the  use  of  the  promoters  ami  the  newspapers  no  donlit  | 
Heroult  furnace  ami  will  raanufueture  light-  made  a  big  thing  ,iut  of  this  alh'ged  gold  ■ 
xveight  high-grade  steel  eastings,  manganese  mine.  ...  .  I 

and  other  alloy  steel  eastings,  rifle  st,‘,‘l.  Lucky  .lim  Zinc  has  not  lx, 'cnas  lucky  as  its 
rock  drill  steel,  etc.  TIh'sc  are  protected  nani,'  xxoiilci  imply.  Recintly  the  directors  < 
!).x-  a  27*2  p,'r  cent,  duty  .and  have  hitherto  deeid,‘(i  to  issii,'  ImithIs  against  1  h,'  com-  i 
been  almost  xvliolly  puri-based  abroad,  paiiy  -  prop,  rt  x  1  o  ena  ble  t  hem  t o  liq nidat,' ,  i 


ill,'  company's  ib'hls  ami  proxidc  working  .  w  hich.  xv,‘  umb'rslami.  about  8ll)(i,(liKI  has 
capital.  If  xou  liaxo  an  opportnnitv  to  '  b,'cn  taken  bx’  the  in\,  ntor  ami  ,lir,clors 


iia-  o,M'ii  iimi,'!-  pr,'s-ur,'  lor  iiic  pa -1  i  wo  y  y  \xitMo,-iii  NS  Tli,r,'  is  StamJaril  S,','tions .  1  --i 

w.M'ks  follow  mg  .lisinrbmg  Mcxxs  of  a  ,,;,i,;,os.'  b,.txx,'cn  Dm  pr,,sT,’'’t>is  Inin  Bar',  ("hb-ago . 

r.xolulioii  m  Bra/ll,  ami  political  tronbl,.  i.v  ,  St  .'rlmg  Sil  x  ,'r  Fox  Co.  ami  I  he  ;  .Steel  Bars.  Dhicag,. .  " 

m  Lurop,'.  Wc  h.-ix,'  Ir.Mpicnily  pomt.'.l  issm'.l  bv  oDicr  similar  com-  '  .Stcl  Bars,  Pittsburg .  I  JO-1.25 

.mi  Die  dang'.r  of  bnxmg  Dic.-c  Latm-  ,,0  s.  and,  a s  x ,,,,  a.lmil  I  hat  fo.N  .-om panms  !  .  a.  .  1  n  • 

American  stocks  w  Imre  .'lullHiiia  k.  s  and  Cpocnlat  ion  "  xou  will  r.'alize  ^  (  »ii.imNi(o  .Mrlal  Priee. 

n'xoliitioiis  arc  montlilx  affair-.  Brazilian  ,  |„,x  oml  our  scope  I  o  a,l  vi.s,-  x  on .  Lbs.  .Metal  Prme  K.Uen- 

Ira.-tn.n  1-  a  big  rex.',,,,.'  ,.arr,cr;  ,1s  -t,,ck  ,  ou  xvis  I,  to  sp.'culal  ,■  in  Dm  sliar.'S  of  t  his 

has  had  ,,U1  ,'  a.  .b'clme  bn  ,1s  spcciilalixe  j,,,.  Sl.'rling  Silx.T  Fox  Co.  will  no  ;  "2.'?  Spell.T  oS  .L.) . ...Do  2.93, 

lollo  vmg  will  .piicklx  rallv  Dm  Slock  a  the  ,.,..j„.m,'n1  asany  ;  ;  Lead  (M-,  -';-  . . ■ 

slightest  prox. .cation.  Tim  Wall  Str.Ml  h.r' mw  .'oncriis  "  ( Opper  ( Electro) . 14. 2o  42.,oO 

,lopcst,T"s  advie,.  to  "Buy  ,.n  reactions  j  |),,spi  ..  t  he  fad,  1  hat  .Spanish  Rixor  has  i  '  •/  Tin  (N.Y.) .  38.  19.000 

ami  s,'ll  on  bulges  would  a),p  x  Imre.  tln-iblv  man-liamlb  d.  w..  bcRcx,'  that,  1  - -  - 

7..U  ,M.rta,nly  can  tor.M.  .Im  Winnipeg  j  „,hcr;  10  pounds  90.18, 

company  to  hold  an  anuiial  shan'hol, -rs  ,n,'ii1io„.  Tim  g.'mral  improv,-  One  poumi  9.018,. 

uic,'tmg.  S,.,'  a  r,'sp..dabh.  lawyer;  th,'.-..;  -j,,  ('„„ad,an  ami  xvorbi  conditions  . - - -  ■  -  ■  - 

night  to  be  s,. me  m  W  tun, p..g;  XX.'  hav,.  ,1,,.  ,^,1, '  i,  ,  lU  r 

mxcral  m  .MoiUn  al^ _  I  Spanish  liiv.T  ‘bnl  il  will  Im  mativ  v.-ars  '  for  the  most  part  speculators  and  therefore 

Ilf  M  ,1  ,00  1  D.efore  a  .livid, ‘ml  can  1,,' ,Mmsid,'r.',. I  on  that  ;sup,'rff,')al  observers  m 

IL(  .,  Montiieal.  pureliascd  400  ®liares  .  _  .ivoiv  v,.ars  The  Bank  of  Montreal  stock  is  gilt-edged, 

.f  Oxignaled  Stox,'  ami  ll.'iit.r  Co..,  of  ^Ve  are  p'l.'as.'d  to'km.wn  that  our  last  las  should  he  appar.-nt  from  th,x  fact  that 
lorotito.  and  wants  to  know  xvliiit  xv.-  tliiiik  |„  j,,„uarx  was  sal isfa.'torv ;  we  giv,'  !  i(  repr.  s.'nts  Dm  greatest  fmaneial  institii- 

it  th,' .'onipany  s  i.rosp.M'ts,  I  he  companx  ,,,,  ,11^,,,..,  ,l„,  iHf„rmiil  ion  in  oiir  1  (ion  in  Die  Dominion.  V\  e  might  add,  hoxv- 

s  about  to  start  11, c  mamifm'tur,'„f  a  .„„)  i„  ,  |„.s,  of  fa  ill,.  \,,b,,dyj,'V.'r.tl,ai,D,is-st,>ekis.ar,,'hman'smves1- 

.at.'/iicd  stox,'.  Ill,' capital  1.- 8.1.. 0, (Kill,  ol  '  ,  ,,.,.,,.,,,,1  ,1,,  Dmnt  a  lurlh.T  imlieatmn  of  stability,  if 

.vhich.  XV,'  umlcrstami.  about  SlliO.IMK)  has  "  <1  to  ,lo  m,.t,  .  ,  ^ 


()ne  poumi  9.0187. 


sex'cral  in  .Moiitr.'al. 

II.C.,  Montiieal.  pur.'Iiascd  40,)  sliares 
of  Oxignated  Stox,'  ami  ll.'at.r  Co.,  of 
'I'oront,..  and  wants  1,.  km.xv  xvhiit  xv,-  think 
of  the  comi.any "s  ].rosp,'cts.  Th,-  company 
is  about  to  start  Dm  ma  mifac,  u i-,'  of  a 
pat.'/ilcd  stox,'.  Th,'  capital  i.-  .83.71 ),( Kill,  of 


ciiqiiir.rs  tile  1.,'sl  inlor 
possession  ami  in  the  best  , 
I'an  I','  ,'.\pcc(,',l  t,.  ,b.  imifi 


consulting 


very  successful  desj.it,'  the  small  <l,'er,  ase.  i  Icr  seven  xears  Dr.  Heronlt's  resident 
a.s  the  sales  of  miieliin.'s  xver,'  the  ,'ngineer  in  .\meriea,  is  president, 
larges*  in  Die  eonipuiix  "s  history.  Tim  ;  I  he  preterri'd  dividend  is  7  p.  r  I'cnt.  ami 
output  ,if  the  factory  reach, 'd  iiorn-ial  dho  <'stimat,'  <.f  pr,)ffts  allow  a  surplus  ,.f 
capacity  xvithoul  i.uiting  the  xvorkiiig  force  ; '58], 000  available  on  the  common  stock, 
on  extra  lim,'.  The  e.iinpany  has  felt  no  '  - 


Turnbull,  buy  1  li.'se  bonds  don’t  ,b.  so. 


I  for  s.'rx'ie.'s  r.'mb'r.  d  and  to  I'e  r.-nden  d. 


Biiamion.  .M.xn. 


M.oiit  50.0011  cash  has  be, 11  suliscril>,'d.  ac-  slat,,!  to  i.lh.r  .'mpiir.'rs.  I  nit.'d  .Motion 


bad  effects  from  tli,‘  new  tariff.  The  net 
profits  after  charges  and  preferred  dividends 
amounted  lo  a  sum  equal  to  17. .78  per  cent 
on  tho  common  stock. 

SAWYER-MASSEY. 


MONEY  IN  NEAR  FUTURE. 


Man.  Til,'  St.and-  cording  1,.  ,iur  Toc.nto  <'orrc>poiiili'nl .  'I'lie  I’iitiirc  Th,'alr,'-  Lin 
'ciipin,'  was  forme, I  I'oiiipany  elaini  to  I.,'  negotiating  xxith  lim  auspices.  W,'  biliexi 
il  in  its  ,'iirlx  stag,  ■  i  ,\nicrican  Radiator  ('oiiipany  to  l.iix  the  show,-  ”  arc  \,v,\  prof 
Xing  soiii,'  I'xccllinl  patent  and  ,'\-pi'd  to  clo'c  I  h,' d,a  I  a  iiy  da  \  .  i  ad  minist,rc,i .  (In  t  h, 
(111  ,1,'x M'h.j.ing  111,'  i  Tlii.x  xx-ji,s  anticipated  abont  .S,'pl,  nili,  r  last,  d,'al  ,if  moncx  is  being 


(Tl.oriiton  Davidson  A.'  Co.)  i 

Alucli  will  <lepemi  upon  the  ,'ours,'  of  t he  kmixvh'dg,'  1 1; 
money  in  the  nearfnture.  It  is  claimed  that  1  Ifing  proimsilion. 
in  the  reaction  from  high  interest  rules,  tlie  ' 
rate  ran  a  little  beloxv  the  level  at  xvhieh  it  is  i  STor-KiioLi.i;,!. 


SiiAiiLs.  W'lNMi'Li;.  Man.  Tli,'  St  .a  nd-  cording  1 ,.  ,iiir 'Poc.rit, 
ent.  ami  ard  Gobi  Mim  s  of  I’orciipin,'  was  forme, I  I'oiiipany  claim  to  1.,' 
rplus  ,.f  l.y  .Moiitnal  people  ami  in  its  ,'iirlx  stag,  ■  i  .\nicrican  Radial, ir  ( 
stock.  gav,'  gr,'a,  pr,iniisc.  Iiaxing  soni,'  ,‘\cclli‘nl  i.aicnt  and  ,'\-p,'d  to  c 
,  ore  iH'iir  Die  siirfac,'.  (In  ,l,'x ,'b.i,ing  Di,' j  Thi.x  xx-ji,s  ant  icipat,'d  a 
LIRE.  proiuTty  at  d,  ptli  the  or,'  xvas  lost  ami  sub- !  ami  may  ,.r  max  not 
i  s,',iu,'nt I.'-  til,'  comi.any  xvent  into  liqiiirl- j -love  is  as  goml  as  Di, 
.*  ,ation.  Tli,r,‘  is  no  hop,',  so  far  as  w,'  can  |  ■\meri,'an  c,.in|,any  l.n 
j  see,  but  vou  may  g,'t  some  s.a(i,sfadion  from  |  be  a  gt.od  prop,)sitio,i 
ours,'  of  j  the  knoxvh'dg,'  that  it  xvas  not  a  stock  job-  ;  -  . 


Th,'ali-,'-  Limit, d  is  iimbr  good 
W,‘  b,  liexc  that  1  li,  so  ’’film 
a  rc  x  t  v.x  profit  abb'  w  li,'n  propi'rlx- 
crc,i.  (Ill  ill,'  o,  h,  r  hand  a  gr,  al 
loncx  is  being  sunk  in  a  lo,  ,>f  small 


ami  may  or  max  no,  malcriali/e.  If  Dii' D'ompaiiics  and  III,'  wliob'  l,iisin,'ss  xvill 
-lox'c  is  as  good  as  they  sax  i]  is  and  if  tli,'  !  sooimr  or  hit,  !'  r,  solx,;  ilsclf  into  Dm  "siir- 
.American  eoni|,nny  buys  t  li,'  paleii,  if  may  j  vixal  ,if  Di,‘  finest."  ami  that  nii'ans  thal  Dm 
he  a  good  prop,)sitio,i.  ■  small  ,'one,'rns  xvill  be  forced  out  of  exisl- 


ll<.LI.LIt,  .NoHTU  Bxv,  (INT.  'I'll 
■'.s  in  Western  Canaila  l’oxv,'r  stoe 


I  elice.  I 

I'll,'  xx,‘ak-i  ('oniagas  Mine  is  ,.n,'  ,)f  ('ol.all  s  big  I 
oek  is  ,lu,!  I  sui'c,'ss,'s.  |,  is  ca|,i1alized  at  .54 ,()()(). (10(1  j 


-  j  rate  ran  a  little  beloxv  the  level  at  xvliieh  it  is  i  STor-KHOLi.En,  (  '(.ldwatkii,  Ont.—  W’,'  '  t,.  som,.  uneasiness  ri  gai-,iiTig  Di,'  m'cessity  ,  and  lb,‘  market  valu,'  ,.f  tli,'  s,,.ek  ,,)-day  is 

8awyer  Alassey  G,»nipany  shoxv.s  net  |  na(‘ly  to  hold.  This  remark.  hox\'ex','r.  hardly  ;  are  forxvarding  ii  coi.y  of  last  w,','k’s  issu,*  j  for  r,'-finam'ing.  W C  hav,-  no  ,)nieial  in-  aliiios,  .58.()0(I,(100.  During  Dm  y,'ar  1(113, 
profits  for  1913  of  5173. -417  a  decrease  of  1  apph*"*  (9  (anadian  rate  xvhieh  has  ■  ,.ytitaiiung  an  arti,'!,'  on  Man-oni  W’in'hss.  formation  as  to  xvlmlh,r  tli,'  company  r,'-;th,'  company  _  paid  abon,  .51 .00(1. 0011  in 

868,943  ,>v,'r  the  191’2  profits.  Earnings  '  been  holding  well  abox'i'  tb,>  rat,>  in  otli,'i’  'rh,‘r,' ar,'  no  dex  cIoi.iih'tiI  s  in  1  li,‘  ( 'obal,  ,|uir,'s  more  capital  ,>r  nol.  W',-  1.,'-  ,|ix  id, -mis  ;iml  since  ,  h,' im'orporalion  ,.1  t  h,' 

were  at  the  rate  of  1  percent,  on  tlie  com- j  centres.  It  is  generally  Dioughi  Dcvclo|.niciil  (’ompany  Llil.  which  xxonbi  liev,'.  liowever.  Dial  th,' company  is-oiind;  ,'ompa.iiy  lo'arlx  5.7. .700. 00(1  has  b,','n  paid 


mon  compared  with  2.9  i>,'r  cent,  in  191’2.  (hat  Die  C  anadian  rate  is  more  likely  to  '  cause  any  I'xciii'iiiciit  aim.ngs,  sliar,'h,)ld,‘rs.  that  its  l.asie  factors  are  as  they  slu.iild  b. 
Bills  receivable  am,iunl  to  52. 838, .7.78,  an  ' ''ome  down  to  meet  th,|  outside  rat,;  t  han  ,0  li:i,i  an  ant imriz,  ,!  ,'apital  of  .M  m'li  t.f  the  1r(.uV)le.  if  tlier,.  is  any,  lias 

increase  of  562.363  ov,'r  I9I’2.  Bills  payable  |  advance  again,  even  ii  tho  rate  in  otlier  :  !R.7.00().(lll(l  wli,'n  It  was  forim'd  in  1(106,  ami  !  bc'ii  eau.s,'d  by  the  v,  rx  s,'veri'  Ira,!,'  ami 


increased  .5748.967  to  52,166.772. 
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for  r,'-fina neing.  We  liax,-  m.  official  in-  almost  .58. ()0(  1,000.  During  Dm  y,'ar  1913, 
formation  as  to  xvlmlli,r  tli,'  company  r,'-;tli,'  company  _  paid  about  ,5 1  .(KIO.OOO  in 
,|uir,'S  im.re  capital  ,>r  not.  Wc  I.,'-  ,|ix  id, -mis  ;iml  since  ,  h,' incorporation  ,.1  t  h,' 
lii'V,'.  liowever.  Dial  th,'  eonipany  is  -oiiiid;  ,'ompa.iiy  lo'arlx  5.7. .700. 00(1  has  b,','n  paid 
that  ils  basic  factors  are  as  they  slu.iild  b,*.  in  di viih'iid.s;  this,  as  von  xxilj  s,-,'.  is  .51,3(10,- 


if  the  1r(.uV)le.  if  tliero  is  any,  lias  ,  000  in  ,'xc,'ss  , if  Di,' total  ,'api1alizat,)n.  'I'll,' 1 
u.s,'d  by  the  v,rx  s,'ver,'  Ira,!,'  ami  company's  ore  ns,rx-,'s  are  b,'ing  "'41  { 
depn'ssiou  existing  in  Vam'Oux,'r,  '  maintain, ',1  ami  gix,'  sonm  assiiram-,'  f.l  l>ig  1 


during  1913.  It  may  b,*  of  soiii,' inl,'r,'st  1,5  :  divi, lends  being  paid  f,)r  at  hast  am.lluT  | 
■sliarelioldf'i's  to  know  tli,'  ,.pini,>n  ,)f  a  xx,'ll-  ■  fix,*  y,‘ars.  Onr  e<.rr,'Si,oml,'nt.  xxill  iind,'V-  1 


_  - - km.xvri  Montreal  l.usiness  man  xvlu.  recently  |  stand  that  rnak,'  m.  r,'C(.niin,'nda1ion  in 

Di.iiVAL.  .Montiieal.-  Dorxal  J.and  ;  xisited  Die  west,  lie  said  that  Vaneonvi  r  |  r,'gard  to  Die  i.iirelias,'  ,.f  this  stock,  as  ou 
("oinpany,  ineori.oraled  July  1913.  xviDiiis  Dm  best  of  the  xv, '.stern  eili,'S,  and  that  a  gemrai  principb's  xx,'  ,lo  n,.t  look  iijion 
capital  f.f  .81(10. 000  of  xvtii,',h  .S.7’2,00()  is  n'c.very  xx'ould  s,),)n  be  in  ,.r,lei',  as  it  is  a  mining  stocks  as  an  avenue  lor  inva'stinent 


j  centres  becomes  firmer.  ,  from  subsequ, 'lit  <l,  vel,)pm,'nt  xv,*  ar,' forcal  |  inom'.y  depn'ssiou  existing  in  Vam',)ux,'r,  '  niaintaincil  ami  give  soiim  assiiram-,'  ,if  l>ig 

4  -w  *(»  D','  eom'lusion  that  Die  six  ciphers  xcr,'  during  ]‘.1I3.  It  may  b,'  of  soiii,'  intiTist  t,5  !  divi, lends  being  paid  f,)r  at  hast  am. Dot 

CANADA  IRON  CORPN.  tentirelx  unm'cessary.  sliareiiol,i,'r.s  to  know  th,' ,.i)ini,>n  ,)f  a  w,'ll- i  fix,'  xa-ars.  Onr  e<.rr,'si,ond,'nt  xxill  iind,'V- 

-  -  -  - - -  km.xvri  Montreal  l.usiness  man  xvlu.  recent ly  I  stand  Dial  rnak,' m.  r.'foniin.'ndalion  in 

Bondholders  of  Die  ('anada  lr,in  ('orpor-  :  Doiival.  .Montiieal.  -  Dorxal  J.and  ;  vi-ited  the  xvest.  lie  said  that  Vaneonvi  r  |  n  gard  lo  Die  |tur,  lias,'  of  this  stock,  as  op 

ation  meeting  in  London,  la.st  Friday,  xvere  I  ineori.oraled  .Inly  19i;>.  xvitli  ;  is  the  best  of  the  xvi'slerii  eiti.'S,  ami  that  a  gi'ii.  riii  prim  ipb's  xx,*  ,lo  not  look  iijion 

advi.sed  by  Lawyer  Pavne  lo  ‘‘piii'  their  eapilal  of  .81(1(1.(1(10  of  xvhieh  .572,000  is  n'c.very  xxi.uld  soon  be  in  onler,  as  it  is  a  mining  stocks  as  an  avenue  for  inva'stinent 

hopes  to  the  foundries, ’"‘xx-Uieh  had  made  a  ‘’oini.Hiiy  has  properly  aggn- i  xvomb'rful  city  xvitli  womh'rful  resources,  funds.  _ _ 

profit  of  over  5106,000  in  Die  last  four  gating  200  lots  situated  neat  Royal  .St.  i  A'aneouxa  r  trad,'  is  t  lie  ki'ym.tc  of  Western  ’ 

months  New  capital  hovx-exer  xvas  ah- '  Faxvn  iiee  A'aeht  Clul,.  Dorval.  'g.  V.  ( 'anada  Power's  sueciss.  '  Roi.i.o  Bin  nit.n,  Im.ian  II  lad.  Sask. —  ^ 

soluteix'  nec'ssarv.  as ’5600.000 ’xvorth  of  ( "ousin®  i-s  l>r,'sif-n(  and  directors  are  R.  .1.  j  - -  -  Great  W,'sl  P,  rniam'iit  Loan  ( "ompany  has 

material  xx’as  in  the  hands  of  the  bank  for  Finnis,  (  .  R.  Miller,  W.  Boy,'y.  Probubili-  Intkhe.sted.  .Montfikal  •  -  National  a  good  slamling  and  is  xveil  a,lnimi.sl,*re<i. 
money  advanced.  ty  ,if  t  he  eompany  paying  dividends  d,‘pen,ls  Dtridge  Co.  bonds  have  a  p,','uliar  status,  ■  We  xvould  I'oiisiih'r  1 1m  f'omi.any  s  debeii- 

A  ,''ominitt,'e  xvas  appointed  by  fho  bon,l-  entin'Iy  on  th,*  real  , 'state  Tnox'emenI  xvhicli  |  though  they  are  non,'  th,'  —ss  t  lu.n.uglily  1  1ur,'s  and  stock  a  goml  inx-,'stin,'n( . 

holders  to  make  "an  inspt'Ction.”  Mr.  *‘4-  *1*'"  Pi"'’''"’'!!  linie  is  quiet,  not  lo  say  I  seeiiri'd.  'I'li,'  National  Bridg,'  Co.  xvas  i  Canadian  Ihmitic  Railxvay  stock  has  lost 

Pavne  say.-;  51.000.000  must  be  raised  if  the  I  **4ak'na!il.  _  "  |  absorbed  by  Die  l>„,iiinion  Bridg,'  Co.  la  a  gi-eal many  fri,'iids  in  t  b,' past  six  moni  hs, 

concern  is  to  continue.  ;  rp  ,  ..  ’  very  sul.stiintial  ,‘on,'erii)  and  Di,'  National  .bnl  as  they  ar,-  fair-xxeattier  In, ‘lids  their 


material  xx’as  in  the  hands  of  the  bank  for  ru'n'Y’  ' 
money  advanced.  ty,iftlie< 

A  cominitt,','  xvas  appointed  by  fho  bon,l-  :  entin'Iy  o 
I  holders  t,.  make  "an  inspt'Ction.”  ^Ir.  ■  *‘4-  D*'"  1^' 
'  Payne  say.-;  51.000.000  must  be  raised  if  tho  I  stagnant . 
i  eoncern  is  to  continue.  ;  rr 


Mr.  P.  A.  Thomson,  of  Nesbitt  &  Thom¬ 
son.  has  returned  to  Hamilton  after  a  six 
weeks’  trip  to  Panama. 
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McKinnon  Building,  TORONTO. 
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Dot.  r, lit,. nth.  Ont.  Vou  ,1,.  n,)t  slat, *  1  j^ridg,' bomls,  xvhile  not  actually  guarani,',','!  ;  sentiment  is  lik,‘!y  1,.  ,'haiige  ,.v,  r  night 
what  y,jur  sp,'cifm  requirements  ar,-  in  :  i,y  the  Doininioii  B, in,!  (',>.,  ar,' to  all  intents  j  xvh,'n  Di,'y  see  Di,>  stock  moving  up.  'fhis 

r,'gard  Di  Sawy,'r  .Massey.  This  eonijiany  1  .md  purpos,'s  Dominion  Bridg,'  la.nds.  j  seeurit y  is  subject,',!  to  more  outsi,le  in- 

1, 'am,'  through  111,'  year  1913  fairly  satis- I  '['Jk-  assets  ,>f  tlui  National  Bri,lg,'  stand  ,  fiiiences  than  an.y  other  stock  on  the  intor- 
faclorily,  di'spit,'  the  .s(‘ri,ins  financial  cm-  ;  fiphind  the  li,inds.  We  wa.uld  eonsid,'!’  it  a  i  national  markets  and  is  particularly  sensi- 
ditnms  ,)f  xvestern  (  ana,la.  I.ike  most  vtTvgood  bond,  under  the  nexv  arrang,‘ment.  fixe  to  political  tronbl,' in  the  ,)ld  countries, 
agricultural  nmehimry  manufacturers,  thei  s't.  Maurice  Valley  Cotton  Co.  bonds,  D,'spit,'  the  prevailing  weakness  in  the 
'company  ,'arrie6  a  gn-at  deal  of  western  mvliile  nol  particularly  str,)ng  in  assets,  have  market  for  the  stock  we  believe  that  the 

I  farmers  paper,  th,.ugh  xve  are  told  that  the  j  yprv  good  ,'arning  power  behind  them,  turn  is  not  far  off,  and  that  a  forward  moA'e- 

,  mannfaclun  rs  hax',' a  x-ery  ,lefermined  and  :  p^[,).f.ia1ly  at  the  present  time  xvhen  the  ment  would  result  in  a  better  realization  or 
thorough  system  of  colleetion.  'riie  pro- ,  po,|jpany  is  said  to  be  doing  quite  an  active  appr,'ciation  of  the  enormous  equity  and 
n  rrod  stoek  Ls  xvell  seeured,  but  t he  eommon  business.  This  is  a  bond  whifjh  shoukl  earning  poxver  behind  the  stock.  Alany 
stock  is  si  ill  in  1  he  speculative  stages.  in  the  course  of  a  few  j'ears  show  substantial  people  who  could  produce  proof  t  hat  the 

’  appreciation  in  market  price,  as  the  com-  stock  was  worth  $280  in  1912  fail  to  see  j 

L..\.M..  Kingston. — Brazilian  Traction  pany  demonstrates  t,>  its  bondholders  and  where  its  pr,'s,‘nt  price  of  $208  is  justified; 

I  was  listed  on  the  Montreal  Stock  Exchange  shareholders  its  growing  earning  power.  il  must  bo  admitted  that  these  people  are  I 


Scotia’s  Earnings 

For  tliL’  year  ending  Decem¬ 
ber  .51  si,  tlie  Nova  Scotia  Steel 
ik.  Coal  Company  earned  in 
round  ligurcs  $1,256,000.  Af¬ 
ter  providing  for  the  interest  on 
(lie  first  mortgage  5'o  bonds 
outstanding  and  the  sinking 
fund  in  connection  with  the 
same  issue,  there  remained  a 
balance  of  considerably  over 
$900,000.  As  there  is  out¬ 
standing  $5,000,000  of  deben¬ 
ture  stcick  bearing  6%  interest, 
this  is  equal  to  more  thaf  5 
limes  the  amount  necessary’||^. 
pay  the  interest  on  the  deben". 
ture  stock. 

Wc  offer  for  sale  in  lots  to 
suit  purchasers  a  block  of  Nova 
Scotia  Steel  &  Coal  6%  Deben¬ 
ture  stock  at  98  and  interest. 
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London,  E.C. 
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NEW  YORK  STOCKS. 


'I'he  folIovMug  *able  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  srctirities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for  The 
Financiai,  Times  hy  Jenks,  Owynne  &  Co.,  tucccssors  to  Lounsbery  A  Co.  High  and 
ow  prices  are  also  given  for  the  full  years  1P12,  1013  and  the  year  1914  to  date: — 

_ 1P12- -  -1013 . nni —  Compiled  up  to  Thursday  night. 

High  Low  Hi’g)i  ^  Cmv  ■  Hfgli  Low  High  Low  Close 


SO’.,  ('il'-'s 

.10  »1  10  S 


II  '4  to ’'8 

01 1 ''S  1201.J 


V.  J.  Hughes  -  Manager 

iflontreal  (Toronto  Halifax 


THE  EASTERN  TRUST  COMPANY 

Cnpital  and  Rrser^r.  S1,2IO,Ono.  .^1 1,000, (MJO. 

Ill  htisiiiojis  IM  vrar**. 

By  appointing  a  strong  Trust  Company  your  Executor, 
your  wishes  will  be  strictly  lullillcd  no  matter  how 
many  years  it  may  take. 

Halifax,  St.  John,  Montreal,  Charinttetown,  St.  Johns,  N'fld. 


THE  STERLING  TRUST  CORPORATION 


1,33 114' 4  118 


I’OS'  i  ‘J41 


140  110 
204^4  '..’00 
32  >4  1 1  ■ 

t|i.  :i0’ 


133'*  112 
100s<  00 5 > 

til.  Jh 
02  ■*4  83^4 

137 's  120 
200^4  204 
30  I 17 
,s0  ‘  ••1  'v 

171,  101, 

I  Hi  I  4  Oli  ''4 
14.-.  131'; 

Lis  123 
47',  30  8. 
4 1  '  ,  24  1/2 

1428,  ]  i.si, 
17', 

701-4  f,)i^ 

167  1471; 

44.'.  338 

23 'x  13.8. 


78’, 

70!, 

•28  i  ,  „ 

20 

;t5 

28" 

96 

89 

r>:\ ' 

441 

37',' 

.31 

71  's 

63' 

105 

98  :i 

172 

160 

109-, 

97 ' 

124', 

117' 

25;t 

242 ' 

1.5 

18" 

33  -A 

HI'V's 

9;ii 

101  '„ 

97 '  . 

r26' 

IHI 

87  . 

1 1  A, 

29 ' 

94  ' , 

.87 '. : 

L’.O 

121 

220  1 .. 

2ft4 '. . 

70 1'g  Amal  Copper  .  .  , 
20  .\m.  Beet  Sugar. . 

■2884  Am.  Can . 

80  Am.  Cau.  iir . 

44 1  s  111 .  Car . 

•3 1  ■*'  x'  .4  ni .  Loco  . 

63  1 J  .3ni.  Smelting  .  .  . 
083 J  Am.  Smelting  pr. 

60  .(m.  Snuff  . 

07 '4  Am.  Sugar . 

1 7  1  s  .\m  .  Tel . 


Am  Paper  pr. 
.Xn.n’oiida . 


.\»  Ian  tic  Coast  Line. 
Baltimore  A  Ohio 
Bel hlfhem  Steel  . 


06  8^  107'^ 
131  ’  >  143 
123  136' 

30  8  s  1.3 'i 
241/2  34'; 
12.S's  130'., 
13  I  s 

6) '2  72 
147 '2  l.'.O'  .. 
338  40.'. 


121  Brooklyn  Union  Oas. .  . 

2041..  Canadian  Pacific . 

26  Central  Leather  .  . 
,‘i0  3,  Chesapeake  A  Ohio 
1 1  84  <  hic.  A  (treat  Western. 
07'-.  (■'hn;.,  Mil.  A  St.  F^aiil. . 
134  U  Chic.,  Mil.  A  St.  P.  pr. 
128  Chicago  A  Northwest.  . 
.381 4  Chino  Con.  Copper.  .  .  . 
281.2  Colorado  Fuel  A  Iron. 

1201.;  Consolidated  <  tas . 

O'.t  Corn  Produets  . 


BEGINA 


(DOMINION  rHARTtR) 

-  -  SASKATCHEWAN 


f  sr^  in  a  pnftiti 
fo 


$500,000.00 
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■j;* 
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93, 

•JO" 
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.-io;* 

.30 

32-4 

■20*4 

;;•>  1 

•  •7  's 

.•1"  i 

49'-. 

3.3 ' 0 

to" 

48 

40 

41 

28 ' 

101 

1  to 

I  ;>.5 "  4 

18.5 

17.5 

I, SO 

1 

1 .55 

187 

129  3, 

1  18' , 

135", 

1  '21', 

i;!2"s 

11.5'  . 

LiUA 

4.'. 

:9. 

n  '4 

2.5  '  ■' 

::9', 

in  First  Mortgages 


on  rlioire  farm  ianda  durinsi  the  next  three  iitontha  on  guaranteed 
or  agency  plan. 


/  r.KNr.BAt  UNAMIAL  Bl'SINESS  CONUtUTEW. 


'j^ANBARD 

I  i  LtfHITeD 


<  OBBESPONDENI  E  .SOtU  ITEU 


11  '? 

I'JO-'s 

1 2S  '-s 

1 1 12 . 

>,  115 

107 

:h-34 

Hi  '  4 

1 9  , 

12 

U  Hi-'-s 

It 

62 

.5;  1 3 ' 

6.5 "  s 

4,. 

6:4 

•M  '  -- 

to:.',' 

1  HI', 

95  1 

J  112', 

100 

2 1  ■  s 

116'. 

lit"., 

1  1 1 

1  16'  . 

1 17 

HC4 

9  -3  6 

1  '2  R 

6' 

J  MI'S 

s 

hJ  '  s 

45  u 

tsi ; 

;;j  i 

s  11 

3.5 

;!t 

24  '  . 

18'.^ 

6 

HU, 

6 

Investment 

Securities 


805  McGill  Bldg,. 

MONTREAL. 


,  65"  8 

.51) 

61  1  ,  .56 

62 

.58 

'  10SA, 

10  j 

Hit';  9034 

HH 

9  5 

1  l.S.5‘4 

1 ,5,)  ‘  R 

168";  141 ', 

1.56', 

1  48 

•206'. 

1 .57  ^  a 

•2:1.5  19.5 

•j.'to 

219 

130!G 

10.5  1. 

116'.  106'- 

1  18 

111 

I6;i 

1 49 

11 -Ji,'  1-26', 

1  41 

1;;;; 

'  87", 

7 .5  '  R 

87  75'",^ 

86  3 , 

77 

i  !  ? 

68 

69  ti2_ 

70 

6.5 

<  ,'  ■« 

4 

4  3  k  ‘J  r 

3  '4 

‘J ' 

1  '26 

1..  -  , 

19'.  12'. 

8' 

'28 

'2.3  \  R 

'26'"  '20  3.; 

24  3, 

21' 

144  '4 

1 .3* 

I42'i  11.5  I  4 

i;:7 

J'24' 

;6!4  2!tix 

(ill', 
i,>  1.3  I  « 

•  I  1  .  .'16  14 

P>'2  107'V, 
i.'!  ,3t< 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 


RICHARD  LONEY  &  COMPANY,  Limited 

17  Main  Slrcel.  Moose  Jaw,  Sask.,  Canada 
OWNERS  or 


mu  H'7 


66  Corn  Products  pr .  1,0  8 

1  to  Delaware  A  Hudson.  .  .  I.', 2* 

38K  Del..  Lack.  A  Western  .■•;(17 
Id'  .  nen%'er  A  Rio  Grande..  .  .  13 

2.) 8,  Denver  A  Rio  Gr.  pr .  2.3 

HU,  Di- tilling  Seeurities. ....  .  H*' 

...  1).  S.S.  A  A . .  ■ 

27  U  Erie  .  20' 

1284'  Krie  1st  pr .  .  _loi. 

;>•'»  1>ie  2nd  pr .  37  V 

176  I  2  <ien  Chemical  Co . 

140  (Ten  Electric  Co .  .  ■  148'. 

I2.7U  Grrat  Northern  pr .  127' 

:!.3'4'  fireat  Northern  Ore  subs. .  .37 

107  lllinoi.^  Central. ...  _  ..  IHI' 

I  4  '  •_>  Interhoro  Metropolitan.  .  14’ 

•  >''  U  Inter-Metropolitan  pr. ..  .  60" 

HlO'g  internalional  Harvester  .  101 
117U  Intern'l  Harvester  pr  . 

8'U  International  Paper .  HI 

3.7 'x  International  Paper  pr  .  .  .  37 

6'x  Internalional  Pump .  7 

lit  International  Pump  pr.  . 

24 -8  X  kansaii  City  S  South  .  .  .  2.'> ' : 

.■>S  Kansas  Citv  A  South  pr. . 

fC.  I,ac1«de<ias .  101',, 

US  Lehigh  Valley  RR  _  1  4!t U 

210 -8 ,  l.icgeit,  A  Myers  Tob  .  220 

I  1 1  "x  Liggett  A  Myer.s  Tob.  pr.  116 

L!3'‘'x  Louisville  A  Nashville  .  .  .  I3.>'( 

77  Ma.eka.v  Companies . 


8';-  Mereantile  iMarine  pr 
218,  Miami  (?'on.  (''opper.  . 
I24'.2  M  S  P.  A  S.8.M. 

16  1.;;  Mo.,  Kansas;  A  Te.xas 
to  I  ;•  Ain.,  Kansas  A  Texas  pr. . 

2;! ' '2  Missouri  Pacific . 

44  National  Lead  ... 

10,'.  National  l,e.a.d  pi ,  .  . 

.30  N.',t.  R.K.  of  M.  1st  pr.  . 

10  Nat.  R.R.  of  M.  2nd  pr 

U  'U  N  et  ada  Cod  .  Copper  . 

87  "s  New  \drk  Central . 

00  U  Nei-folk  A  Western . 

100  Northern  Paei  fi  c . 
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97 '4 
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121  '.. 

120-8 

121  3, 
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24734 

2.50 ' , 
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97 

9.5  3  8 

9.5 -8 
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1-22 

r20-3.. 

r22 

90 

87  34 

88', 

4434 

10'.^ 

13  3  R 

94  '4 

91  !? 

92 ' 8 

1‘25H 

1 25  t-a 

1 25  1 2 

•2091 4 

204  >  8 

•2041.. 

.3.3  .I  r 

32 

3234 

•56  *.4 

50  A, 

.51  34 

I2'3r 

1138 

12 

102 'v 

97  '-2 

98'., 

1:4934 

137'.., 

1.38 

1:44', 

i.3:i!R 

I.TU'r 

12 

to 

40', 

32  !..j 

:4 1 '  J 

;!2 

i  .'»*■» !  •* 

133 

1 

12!^ 

10-8 

11  'j 

(>9  3., 

68  \-i 

69 

BRITANNIA  PARK 


I  he  Industtidl  Section  of  Mrjosc  Jaw, 
which  will  double  in  value  in  one  year. 


1  IS 

4 

10;; 

129", 

104 

12.5 

I'JlUg  i’cople's  Gas  A.  Coke. 

**0 

u 

HI', 

•-'tA, 

14  C 

•j;;  1 .. 

1 7  -  8  Hitt  sbnrgl)  f'oai . 

92 

8 

t 

!L*; 

73 

(i.'i ' .; 

86  I'iHsbiirgh  Coal  pr. . 

204.1 

.'T 

167 

200 

LX» 

17.8 

I6(i  T’.  Lonllard  . 

11.5 

107 '"'4 

116 

103 

111'. 

110  p.  Lorillard  pr  ... 

37 

28-3, 

Srt 

IS  '■. 

‘..’6  -4  Fresseil  Steel  (.'ar. 

io;4 

101 

101  Ir 

S8J0 

104 

96  -  R  Prr-.-  scfl  Steel  Car  pr 

21 

e 

Hi 

15 

2  1  R 

17-',  B,.j_v  ( 'on.  Copper..  .  . 

Please  tend  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  docs  not  place  me  under  any  oligatian  whatc/er. 

Wr H.  STRACHAN 

ITV  PROPERTY  AND  INVExSTMENT  SECURITIES 

Reference—'  ^  A  C*  A  Stephenson 

Bank  of  Nova  Scolla  I  vJVel  v  Block 
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1 4  ^ 

Stephenson 

Block 


*•-  o’CUNNUh 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
fABM  LANDS,  IMPBOVED  AND  I'NIMPROVED,  A  SPECIALTY 
Ciir  Propertirs,  Baxlnesa  Piopositions  and  Inanranre 

P.  O.  BOX  10.7  wetaskiwin.  ai,t.\. 
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00  ' ,  Heading.  2nd  pr. . 

10-8,  Hepulilie  Iron  A  .Steel..  . 
Nil  Rep.  Iron  A  Steel  pr. .  .  . 
4  U'  Reek  ^^l^nd  . 

6 '"'a  Rock  Island  pr  .  . 

7  St.  T,.  A  S.  V.  2nd  pr.  .  . 

21  St.  IjOiiis  A  iNoiithwpst  . 
.’7  St.  I,  A  Southwest  iir. 

■NN  '  X  Southern  T'aeifie, . 

22  U  Southern  Railroad.  .  . 
7.'i '  2  Sfiiithern  Railroad  pr.  .  . 

;;i's  Ten ne..vee  Copper . 

14  H;  'J’e.va  A  Pacific . 

ifi!!  1 J  1  'nton  Pacific  .  . 
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•37 '4  U.;S.  Rubber . 
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.  Ij.S.  Rubber  2iid  pr . 
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28  Virginia  Car  Chemical. 
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Westinghouse  Mfg . 
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R  AILROAD  FINANf  I  NO- 


NEW  YORK  MARKET 


w.  J.  youmji; 


WE  OFFER 

THE  PREFERRED  STOCK 


I',  fi,  O’GKADT 


Cumuletl'^'i 


MODEL  DAIRIES,  Limited 

AT  PAR  VTTH  A  BONUS  OF  .30 COMMON  STOCK 

Cal! — Telephone — Telegraph  or  Y^'rite. 

R.  J.  YOUNGE  &  COMPANY 


;  (Rail  Street  .Ioi,rii»L  1  1  Spcciall.v  31'ritteii  for  The  Financial 

I  I.'  A  Thoma.-.  one  of  the  c i>r1d  ..  leading  I  Times  ht  Capt.  P.  M.  Lydi^  of 
I  diitnhutors  of  cn.'il,  arri^  ed  on  i  he  Lutitaaia  !  .fenks.  t'iwynne  and  Co.s 

|in  ronncdion  c  ith  iijiere.Ms  til  Canada  I  .Nrw  3  oriK.  Mareli  12.— The  market  bar. 

I  Mr  Tbomar,  made  the  trip  ot  er  «  dli  pavtie;;  j  j.o  f,ir  this  week  considering  all 

I  from  the  Pacific  coa.st,  and  is  to  meet  here  j  tfie  nnfar  orable  ne'«s,  The  St.  Paul  By. 
j  reprerent  a  fives  from  British  Columbia,  in  |  has  been  a-cused  by  the  Interstate  Coiu- 
j  conne'  lion  ciih  charter.-,  for  m  hich  applic- Commiseion  of  making  incorrect. 


ation  ba.s  been  made  fo  the  (?‘aii.adi'in  Parlia¬ 
ment.  for  railroads  in  western  Canada. 


reports  to  help  the  sale  of  its  bond?.  Such 
is  the  spirit,  of  the  times — a  spirit  fostered 


Telephone  Main  464B 


CANADIAN  BONDS. 

(Wall  Street  •loiirnal.) 

Canadian  municipal  bonds  ha\e  been 
shoiving  marked  activity  during  the  firsl, 
two  months  of  this  jear  and  the  home 
market  has  absorbed  over  seven  and  a. 
quarter  millions  worth  of  bonds,  as  compar¬ 
ed  with  about  two  and  a  quarter  millions 
for  the  same  period  last  year,  and  a.  total 
of  S20.000.000  for  the  whole  of  lOL.!. 

The  emissions  from  Ontario  mumeipal 
ities  lead  the  other  provinees.  Prices  have 
shown  a  hardening  tendency,  and  the  com¬ 
petition  for  the  various  issues  is  shown  by 
the  number  of  tenders  received. 

Portions  of  the  larger  issues  have  gone  to 
United  States  buyers,  but  the  only  direct 
purchase  recorded  is  that  of  Terr>\  Briggs 
&  Slayton,  of  Toledo,  who  purchased 


179  St.  James  Street. 

MONTREAL 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


One  of  t  hese  r(*ads  in  whieh  T^Jr.  Thomas  aniong:  the  people  by  the  yellow  journal?,' by 
is  interested  is  the  Pacific  (  ua si,  Peace  demagogic  attack,?  on  corporations  of  ail 
River  A  Athahaska.  One  of  the  railroads  j,.  ,..,w;„..io_i,.  «i.  -i  o 

propo.sod  is  to  run  through  1  ..aOOmiles  of  the  I  ularlj  the  railwaxs.  Railway 

tin«'sl  wheat  country,  tapping  al.so  vast  I  ^hire^  '"  consequence  no  longer  attract 
rnitu  nil  deposits.  Mr.  Tlioniiis  had  con-  in  ve^lors  and  iinles.s  they  arc  allowed  by  the 
sideraMe  to  say  about  these  Canadian  Jnier.stato  Commerce  Commission  an  iii- 
projects  when  he  was  here  some  months  '  „  ■  i-.  •  u,  -  j-  -j  ,  . 

ago.  .3t  that  time  he  made  flic  trip  to  the  '  Ueight  rates,  dividends  will  have 

I’acitic  coast .  and  spent  several  weeks  there.  !  be  reduced,  (^ertain  of  the  industrials, 
While  ho  is  here  he  intend.-  to  make  a  i  sttcli  a.?  the  Standard  Oil  Stocks,  and  a  few 
s-tndy  of  general  conditions  affecting  the  industrial  specialties  and  mining  stocks 
coal  trade,  especially  the  labor  situation,  listed  on  other  sfoek  exchanges  have  been 
The  unrest  of  labor,  with  the  possibilities  of  "‘^R  bought  owing  to  their  large  earnings 
a  strike  in  the  coal  fields,  is  one  of  the  mo,st.  because  they  are  either  ex-government 

unsettling  factors  in  the  coal  trade.  Mr.  attack  or  thought  to  be  exempt  from  the 


6% 


The  6%  Debentures  of  the  Mentreel  Debenture 
Corporation,  Limited,  ere  ieeued  in  two  convenient 
forms,  making  them  available  for  large  or  email  in¬ 
vestor*. 


'  "  6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interc 
ggggggm  semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 


For  these  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  intereait  at  the 
rate  of  6r^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request 

Montreal  Debenture  Corporation, 

Limited 


Directors  and  Officers; 


Vlli'tor  florin.  President. 

R.  S.  1/ngaii.  Director. 

.\.  F.  Lrggstt,  Man.  Dim  for. 

160  St.  James  Street 


M  m.  WalnwTigbt,  VIce.PresldenL 
F.  E.  McKenna.  Director. 

1;.  F.  Walnwright,  feec.-Treasurer. 


Rooms  21>22-23 


Montreal 


PENMANS  LIMITED 

Paris  Oniario 

EIGHTH  ANNUAL  REPORT 

For  the  Year  Endinej  Rpeember  the  31st,  1913 

Siibniif tC'J  at  flic  LigliHi  Aiinua!  .Meeting  Held  on  the  Second  Day  of  3farch,  1914 

The  old  Board  of  1  iirecfor.-^  were  re-elected,  Mr.  Wm.  Me31a«1pr  elected  fo  fak? 
I  he  plaee  Ol  E.  B.  ("ireeri-hields,  resigned. 

BDARD  «»r  PIRELFOBS 

I're.'ideiil.  ri.  Morriee  Viee-fre.-ident,  C.  R.  Gordon 

\,  L.  Mifeliell,  K.U.  R.  B,  Morriee  ,F.  p.  Black  ,1.  R.  Gordon 

H.  B.  MaeDnijgall 
I.  Bonner,  ‘icneral  Manager 
f  B,  Robirii-on.  Secretiiry- rreaiiirer 
Slock  T^an^fer  Agent?;  Royal  Irii.-t  tcq,.  Montreal  and  loronlo. 

[tanker?:  The  Bank  of  Montreal. 

Auditor:  (i.  S.  Seott,  l'.G.,\..  Hamilton. 

DIREE  J  OHS’  HEPDB  T 

30111  Direrfor^  are  plea-ed  to  -ubmil  to  Hie  Shareholderc  their  .Annual  Report 
of  the  operations  of  the  f;ompan\  for  Hie  year  ending  .31  >1  Doeeniber,  1913. 

Nof.w  itli.slaiidiiig  Ho'  fael.  Hial  trading  in  many  uf  our  Indii.^fries  ha.s  been  ?-ome- 
w  hat.  riirlailed  during  Hie  vear  ,|u:-;t,  clo?-ed.  our  Inisines...  ha?  more  than  maintained 
il.s  usual  volume — ?ho\ving  the  eontinued  patronage  w  liieh  your  Ompany's  products 
enjoy . 

The  profit;-  of  the  year  anioiini.ed  to  81  i i.n.'i.'i.'is,  melusne  of  all  expen.-es  of 
Admini.'lraf ion.  and  after  providing  for  Bond  (nterest,  Bad  Debts  written  off.  and 
Machinery  scrapped.  Hie  Net  Profits  amount  to  •8.3'-’5.96ii.89.  Urom  thi.?  we  have  dis¬ 
tributed  Hie  Usually  (jnarlet  ly  Dividend,?  on  the  Preferred  and  t’.ommon  Sfoeks.  We 
lia\e  aNo  augnieiilt-d  our  Reserve  .\eeouiit  hy  simi.iX'O.OO,  which  you  will  notice  now 
stand?  at  Sfion.i'iXi.Oij. 

The  Balance  at  lA'eilit  of  Profit  and  I.,oss  .\eenunt  amoiinl?  to  S522.48;i.l4. 

,\,?  i?  usual,  our  various  Plants  have  tieen  kept  in  g-ood  condition  —  cost,  of 
Repair?  charged  against  earning?. 

We  regret  to  aiiijouriee  Hie  resignafiori  of  Mr.  L.  B.  Greenshields,  a?  a  member 
of  vfiur  Board  of  Director?.  011  account,  of  pre.s^in’e  of  other  interests,  and  we  desire 
to  place  on  record  oiii-  appreciation  of  tlie  sorv  ice.?  he  has  rendered  to  this  Company 
during  the  year?  lie  has  aeted  in  that,  eapaeify. 

The  Company  s  boisks  and  accounts  have  heeii  audited  througliciuf.  the  year  by 
Mr.  8.  sci.ti,  I  .1  Hamilton,  and  lii-  repert.  i?  presented  herewith. 

Resperffullv  subniilled. 

D.  MORRICE.  Pre.stdeiif. 

rnni  IT  and  i  o.^s  .accoint 

For  year  endmg  3ist  December,  1913. 

■fo  Interest  on  Rond.?  . . . $.i00.9')P.00 

■■  (3ld  Machinery  broken  up  ....  .  14.6o5.55 

"  Bad  Debt?  writ, fen  off . . .  .3. ’i97..3'i 

■  Four  (^jiiarlerly  Div  idends  <d  1-1-2  per  rent,  eaeh  on  Pre¬ 
ferred  8icick  . . . S  64.50'4.''w'i 

Four  O'larlerly  Dividend?  ol  1  per  cent  each  on  Common 

8f,ock  . ' .  86.024.00 


'lit.  eaeh  on  Pre- 


?.iOO.O')P.OO 
14.635 .55 
.3.  ’i97.5'i 


•  S  64.50i1.il0 


eaeli  on  common 


rran.eferred  fo  Reserve  Ncrouiit . 

Balance  af  Credit  Profit  laiuJ  Loss  .\eeount 


1.50.524.00 
100.000.00 
.5‘22, 483.14 


By  Balance  bfotiglif  lot  ward  dl.sl  December.  1912 . .  . 8447.106.25 

‘  pPi'lils  fur  till' .vear  ended  •3t?f  Decenibei.  P.Ho  .  444,053.98 


BALANCE  SHEET 

.\s  at  Mte  3Isf  December,  1913 
Properties  AtsSETS 

Comprising  I  and?.  Buddings,  Dwelling  House?.  Marhtnery.  M  ater  Fower.c 
(ioodwill.  Trade  .Maek?.  etc .  . : 

Uiirrenl  .Assets 

Cash  on  hand  and  in  Bank  .  -8.  i2.o66.5-* 

Aeeounl.,?  Receivable . .  .  . . •?5.39.927.i8 

Rtlls  Receivable . . . .  6,7.39.03 


•  ■85,248.591..35 


Unexpired  Insurance  . 

Inventory 

Raw  and  Manufactured  Stock 

rOTAE  CLRREM  .\BStTS 


566.666.51 

10.723.00 


'2,567.899,40 

$7,806,490.76 


Capital 

.AuHiorued.  Preferred 


I.IABILIULS 

Preferred  . -  ■  . . . . $1,51X1.000.011 

•Common . . .  ■  . .  -CStXl.OOO.OO 

84.000.000.00 


Issued  and  Etill.'  Paid 

Preferred  . .  ..  .  . , . .  . .  81.07,5.000  00 

i^ommon . . . . .  . . . .  .  2.150,60i).0u 

$3,225,600,00 

live  per  cent.  First  Morlfiaqr  Bonds 

.Nuthorued  and  Issued  •  .  ■  . „  -  .t.  . . . .  .t.  2.000.000  00 

fleserv  e  Account. . . . . . . . .  60'i, 000,00 


Current  Eiabilifies 

Unclaimed  Dividend? . 

.teeoimts  Payable  and  Aeerned  Pay  Rcills 
Bills  Payable  . 


-So.S-^S.fiOO.fit' 


■  S  1.36 .00 

123,416.24 
1.. 334,835.34 


IOTAE  El'RRENT  LIABILiriLS 
Profit  and  Loss  .Account . . 


1.458,407.61 

522,483.14 

$7.806,490.7.5 


Lontingent  Liabilities 

CiKSfomers’  Paper  under  diseouiit,  86(15.282.,34. 

T  have  examined  the  Books  and  V'oucher.s  of  Fenman?  minitrd  for  Hie  year  ended  31r-l. 
rieceniber.  IBi:i.  and  eertify  that,  the  ac;coinpa  nying  Balance  Sheet  and  Front  and  Los?  ac- 
count  agrfies  therewith.  ,  ^  ,  a  •  e.x  i 

I  liavo  been  furniFhecJ  Avith  nil  information  requirerj  hy  me.  and  the  invcntf^ict;  of  ^tocK 
on  hand  have  been  taken,  approximately,  at  as  certilied  by  res^ponsible  officers  of  th« 

^  ^'Th^^Ptatementa  appended  hereto  rcprr&enf.  in  my  opinion,  a  true  and  correct  view  of  tho 
company's  po.sitlon  as  at  the  above  date.  ^  ^  _  Auditor. 


Spei'tator  Buildinp.  Hamilton.  Out..  P'cbruarv 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


unsettling  factors  in  the  eo»1  trade.  Mr.  *8r  thought  to  be  exempt  from  the  Mr.  Louis  8.  (Jolvvell.  of  .lenks.  (iwynne 

Thomas  says  that  at  the  present  time  there  |  same.  It  look,?  as  if  investment  as  well  as  and  Co.,  wfls  in^Nevy  \ork  this  week,^  i,  1  .  1. 
is  no  labor  trouble  in  the  South  Wales  coal  j  speculation  will  be  confined  to  thesecliannels  Air.  Gordon  Cushing,  of  Ekers  and  Gush-  |  week, 
fields,  but  that  some  trouble  is  anticipated  i  for  sometime  to  come.  ing.  has  left  on  a  trip  abroad 

for  191,5,  and  that  the  producers  are  pre- '  - - - *  Air.  F.  MaeKav  Edgar  sailed  from  New 

paring  for  it.  I  r2ni  IV  DAD  TlA/rDf'hD'riL'  AT-mk  this  week  for  London.  _ 


Mr.  W.  .A.  M.  .lones,  of  Hie  Canadian 
Securities,  Toronto,  vvas  in  Montreal  this 


ing.  has  left  on  a  trip  abroad  AFr.  \\.  Santord  bv  a 

Mr.  F.  MaeKav  Edgar  sailed  from  New  in  the  city  this  vveek. 
York  this  vveek  ^or  London.  in  the  ^  es*  is  only  to 


Mr.  W.  Sanford  Ev  ans,  of  Winnipeg,  was 
the  city  this  week,  .\lthougb  business 


ll.vS.  STEEL. 

It  was  announced  from  New  York  this, 


” _  GOLD  BAR  IMPORTS.  Mr.  W.  B.  Gravely.  Halifax  raaiiag 

r-oitAf-r  1  iiiii-  - - - -  ^*8^  Bank  of  Alontreal,  is  in  England 

t.  ALi  LAKE.  j  Not  only  vvere  Hjc  operations  in  gold  bars  _ '  _ = 

Cobalt  L.vke. — A  winze  has  been  started  !  at  the  United  States  Assay  (Office  in  Febru-  "  _ 

on  No.  2  B  vein  of  the  Cobalt  Lake  mine  to  i  arv'  the  largest  for  fbat  month  in  four  year?  /fiZSSSSSmSSSSSSSSmSSSSSSSSSSSSSSSS 
sink  below-  the  22.5-foot  level-  At  16  feet  ‘  but.  the  exports  to  Europe  were  among  the  ff 

the  v  ein  show,?  improvement  and  1?  between  :  heaviest.  .\  total  of  52,741,624  were  dis-  II  a  / 


mk  this  week  ^or  London.  in  the  West  is  only  moderate  he  says  the 

Mr.  W.  B.  Gravely.  Halifax  manager  of  financial  situation  is  now  much  more 
e>  Rank  of  Montreal,  is  in  England.  comfortable. 


two  and  a  half  and  three  inches  in  width  of  j 
5.000  ounce  ore.  with  some  eight  feet  of  rock  : 


osed  of  in  bars  during  February  ,  including 
251.'274  pcid  on  deposits,  and  exchanges 


530,000  Battleford,  8ask  .  bond*,  (,'lose  week  that  the  IJ. 8.  Steel  Corporation  would  I  on  either  side,  suitable  for  uiillmg  purposes,  i  for  gold  coin  (domestic)  of  .52,490.350. 
fenders  from  United  8tates  bond  houses,  begin  construction  this  spring  on  several  I  Tbe  winze  will  be  continued  to  7.5  feet.  1  Exports  to  Europe  of  $8,051,324  and  of 

however,  were  received  by  Transcona,  Alan.,  units  of  its  new  plant  at  Ojibvvay,  near  -where  a,  first  level  is  to  be  established  and  '  55.049  to  Canada  made  a  total  export, 

Aloose  Jaw,  Sask  ,  schools;  Brandon,  Alan.,  Windsor.  Ont.  Finishing  mills  will  be  the  vein  will  be  followed  to  the  depth  of  the  i  mov  ement  of  $8,056,373.  The  grand  total 

echools  and  also  for  other  issues.  erected  first.  Keewa tin  at  that  point.  At  onlv  one  other  1  of  exports  and  the  domestic  sales  of  bars 

Interesting  features  in  the  situation  are  It  will  necessarily  he  some  few  years  '  part  of  the  property  has  the  ;300'-fooi  depth  1  aggregated  $10,797,997. 

( he  entry  into  the  municipal  field  of  houses  before  the  It. 8.  Steel  Corporation  can  hope  1  been  reached.  This  is  a  coniparativ  ely  new  I  Since  the  beginning  of  the  y  ear  exports  to 


erected  first. 

It  will  necessarily  he  some  few 


( he  entry  into  the  municipal  field  of  houses  before  the  It.S.  Steel  Corporation  can  hope  1  been  reached.  This  is  a  coniparativ  ely  new  I  Since  the  beginning  of  the  year  exports  to 

which  are  usually' engaged  in  t he  industrial  to  l•o^lplefe  its  Canadian  plant,  even  if  i  ore  body.  The  Order  in  Council  for  the  Europe  amounted  to  $14,066,382.  of  which 

tielij  and  als'o  the  founding  of  new  firni;v.  work  is  started  this  year.  By  the  time  the  draining'  of  the  lake  has  been  ofticiaH.v' '  56.015.168  vvere  handled  by  the  .Assay 

The  largest  of  these  is  the  Canada  Bond  ,  plant  is  complete  the  boom  period  in  the  '  received,  and  work  which  was  temporarily  j  Office  in  .lanuary-  and  $8,051,224  in  Febrii- 

Corporation  of  Toronto,  which  has  recently  I  industrial  situation  will  iipdoubtedly  ha ve  ■  stopped  to  allow  the  Nipissing  to  construcJ-  ary.  C'anadian  takings  last  month  as 

completed  its  organization  of  an  interuatiou-  j  arrived.  Thus  the  present  Canadian  plants  :  its  new  flume  will  be  restarterl  in  deepening  i  mentioned  abov  e  compaied  with  January 

al  character.  will  not  suffer  from  competition.  the  outlet.  |  exports  for  jewelry  purposes  of  $27,862. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Indiutriala  Bought  and  Sold. 

Quotations  furnished  on  all  Secoritiei 

Securities  auction  every  Thursdir 
Lists  oi  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


/ 


{1^  » *iiii jif t4t ij tfi vtm i: » 1 1 1  n  ,  muttm^ntitui, 


To  Buy? 
or  to  Invest? 

Do  not  make  the  mis¬ 
take  of  thinking  that  a 
purchase  of  stocks  or 
bonds  is  an  investment. 
What  is  an  investment 
for  one  may  be  a  specu¬ 
lation  for  another.  Your 
individual  requirements 
as  to  safety,  income  and 
quick  convertibility  ap¬ 
plied  to  the  intrinsic 
value  of  the  security 
ifself  makes  its  purchase 
by  pou  a  “buy”  or  an 
investment.  Ours  is  an  in¬ 
vestment  house — we  assist 
our  clients  to  make  invest¬ 
ments  of  their  purchases. 

Investment  lists 
gladly  supplied. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 
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TORONTO  EASILY  ,.,r!!!S^;....:CR0WN  RESERVE  = 
MET  MARGINS  ON  D  , 

BRAZlUAN  CALLS  tSs-  ;;  ;  "  '  ”  '  VERY  ENCOURAGING 

Hurt.  F.X.,  prt'f . 

('an.  Bread  coin . 


(Heavy  Long  Interest  in  Queen 
City  Covered  With  Little  Dif-  j  ‘ 


( 'anadii  ( 'em.  eom  . 
( 'anada  ('em.  pref  . 


Week — Consumers’  Gas  Has 
$500,000  lo  Meet  in  June  -  .'jS,,',:'!',;, 

Toronto  Railway  Problems.  i  ('onsuimrs  cias . 

^  !  Detroit  I  lilted . 

i  I )om.  ( 'aiint'r.^ . 

Toronto,  March  I,".. — I.itiuidatioii  in  Brazil-  Dom.  raiiiiers  pref  ,  .  . 

ian  Traction  and  in  Dominion  Steel  were  '  I- I'j:  Steel jirt'f . 

the  two  dominant  features  of  the  Toronto  '  j),,!,,  '|’,.|(.fji-apli 

Stock  ExeliaiiKC  duriiiR  (he  past  week.  Out-  |  IJuiuth  Superior . 

side  of  these  there  was  no  movement  tliat  i  Klee.  Dev.  pref . 


could  be  aceoiinted  ot  aiiv  marked  iiiiiiort- i  '71/.  ,  . 

anec.  In  both  instanees  devt'loiinients  of  a  i  i,..,!;,.  of  WomD 

striking  eliaraeter  provided  the  necessary  Maedoiiald . 

motive.  The  announcement  of  a  “revolu- |  Maekav  coin . 

tion”  ill  Ttrazil  — a  word  ominous  in  the  ears:  a]!’’' ’’’.V' . 

of  all  market  traders  after  their  experience  i  '“’'V . 

in  Mexieo  -eame  as  a  bolt  IToiii  tlie  blue.  *i*  l*''i> . 

Immediately  there  was  a  decline  of  4%  I  . . 

Iioints.  and  thoiigli  later  iiil'ormation  iiidi-  '""1 

eated  that  the  first  news  bad  tieeii  unduly  s  S  M  . 

exaggerated,  selling  was  eoiitiiiued.  For- j  O  '  '  '  ‘  "  '  '  . 

tunately  support  was  shortly  fortlieoniing.  ]  . 

and  subsequent  sales  were  at  considerably  j  ,  , . 

appreciating  values.  There  was  an  advance  |  . . 

to  8514,  followed  hy  another  drop  of  two  I  J, . 

Iioints,  and  on  Thursday  a  bad  break  to  |  i>*  ,,!!  ,■ 

80%.  ;  J'.  . 

The  decline  of  2%  in  Dominion  Steel  to  .v'”"!'’  'li  'v  i, 

2!D2  was  brought  alioiit  hy  the  passing  of,  .v'*',  'A  A., 


Wf.  own  aiKi  oner  tiie  loi-  !  2!D2  was  brought  about  hy  the  passing  of  ,  'v'.,','. 

..«<  .„ar...riy  divide,,.. :  iS:, : 

(le(>o>if  bincd  with  the  eourso  of  the  southern  trae- | 

I’ricp  nste  to  i  fi'A"'  depressing  effect  upon  the  :  'm  ' 

Yield.  ;  as  a  whole.  Later  in  the  ^\■eek  a  Ix  ttiT 

City  of  Maison-  i  tone  -svas  evinced,  but  there  is  as  yet  r  W'x 

neuve.  Quc...  4.00--'  tendency  to  a  materially  broi^der  «ope  !  ^,;i; pref.  . 

.  c\  -  \  operations.  i  w,  f  .  , .  x' ' 

(-Ity  of\  ICtoria,  IMtimately.  it  developed,  as  Mr  K  .M.  Wheal' com 

OA..  .  ?  7e  I  Mnith.  the  sceretary  ot  Brazilian  *  ^^*'^*on.  ;  prcl’ 

City  of  baska-  intimated  at  the  outset,  that  tliere  was  ho  sn-nii-h  lii\rrVoni 

toon.  Sask. ...  5.2  i  :  ‘T^yolution”  in  the  Kepuhlic  of  Brazil  in  the  |  spi.ni.i,  Ui  ver  (.ref. 

/- •  r  t  ^  ordinary  acceptation  ol  that  term,  but  that 

City  of  Sd  Bom-  _  |  troubles  had  developed  at  various  s!!  -I  ■  ' '  ' 

face,  Alan..,.  ‘centres.  Combined  with  t)H*se.  Hpprtdien- !  liros  com 

City  of  Cran-  i  sion  was  felt  over  the  aiiproach  of  the  ‘  B-iiier 

brook,  B.C...  6%  Presidential  elections,  and.  as  is  usual  in  ,..ii,,vav  .. 

Gratton  R  C  '  ,  such  eases.-mueh  ot  the  population  liemg  , -p,,,. ^  . 

viiaLLvoi  ix.  V..  I  origin  and  very  iiiereiirial  in  teniiier-  •  oref 

bcp.  bcnools,  I  anient— martial  law  was  declared,  to  lust , jn  ( 'jt  v  com  A  '  ' 

Regina .  until  the  end  of  the  present  month.  On  the  i  Wjnuiiieg  Bailwav  . 

day  that  saw  the  alarming  reiiorts  in  (|ues-  j  '  '  .|| 

Full  information  n-.^peeting  any  tion  placed  in  circulation  almost  six  thoii- 
of  above  offerings  gladly  furnished  sand  shares  were  sold  at  tills  market,  and  '  ( 'oniug'as 

upon  request.  that  the  iiriee  did  not  break  lo  a  much  !  Drown  K’eserw . 

greater  extent  is  t^aitse  for  i'oiigratulation  IlollitigiT . 

MinVn^l  O  Art  those  oiieratiiig  on  tin*  long  side  of  the  I  Ku  .  . 

qRLNI,  IiUaUII  Ot  UU.i  market.  The  activity  of  the  bear  party  in  N'il>issing  Mines . 

’  ’  I  London  continued  for  several  davs.  sev- Aori  li  Slur  . 

Members  Toronto  Block  Exchange  i  oral  of  tlie  brokers,  in  order  to  iiroteet  i 'I'retliewey . 

f.\.\.\l>\  DIFi-;  tliemselves.  asked  for  additional  margins;  It.A 

H  TOItoXTO.  O.NT.  ’  !  that  they  were  immediately  aeeomiiioilated  !  . 

'speaks  well  for  the  liealtliy  uiiderloiio|  | ),, minion . 

i  tlie  on  . 

I  tlie  local  iStreet  for  several  weeks  past.  ||„p,.,-j;d.  . 

• - - -  -  ■  -  ■  "  r-  i  Differences  between  tlie  coffee  (ilanters  and  Mereliatiis . 

RTCHFl  IFII  fi-  ONTARIO  (lie  Government  of  Brazil,  wliieh  have  lately  M,.|,.„poliian . 

i  arisen,  is  another  source  of  disquietude  to'  MoDons . 

!  traders.  I  M,,nirea! 

M.r..a!6  Bros.  &  <’0.1  ,  ronsiiniers-  (.us  Stock  Problems.  |\ovu  Seoiia  . 

There  i.s  litlle  doubt  that  the  dull  ami  i  „  w.  ,  j  •  ,  ,  ,  i  Dttawu . 

,  ,  ,  ■  ,  ,  .  ,  :  (  onsumer.s  Gas  has.  during  the  week,  had  I  i.  .,i 

heavy  l.eliaMor  of  the  stock  since  the  an  advance  of  a  point  to  IVitU.  The  other  . 

beginning  of  till- year  is  dm*  to  uncertainty  I  day  tlie  apiilieatioii  of  tlie  eomiiaiiy  *or  |  rp,',,.,^.,^,,, 
on  Ihn  part  of  the  public  as  to  wbat  effect  power  to  issue  stock  to  the  sliarelioblers  at  .  .A 

the.  exeliaiigi*  of  tlie  stock  for  Canada  ^  ('xod  iirice,  ns  \y*ll  as  Ity  auetiiiii  or  ten- 1  |,<AVN.  T 

,  .  ,  .  ,  der,  the  plans  that  have  been  in  etfect  up  lo  . 

bteamship  Junes  se.*uritie,s  will  have  on  its  present,  was  heard  hy  Hon.  W.  .1.  Hanna.  |  'uiiadu  Land.'d 

4’flbie.  tlie  I’rovineial  Sci  retary.  'J’he  company  has  j  (  4'n.  I’ermnnent . 

Canada  .Steumsliiji  Lines  Common  slock  taken  the  pri'sent  action  because,  in  the  ease  Ccnlral  (  anada  .  .  . 

is  DOW  quoted  around  -JL'.  but  no  quotation  :  o(  neveral  of  the  recent  issues,  the  price  !  Colonial  I  nvr*-i .  ... 

,  .  ,  111  ,1  i>  1*  1  obtained  bv  means  ot  former  methods  lias  Dom.  S.miigs . 

has  vet  l.eeii  avnilahle  on  the  IVeterre.l  |  expectations.  In  one  <  ase  Dt.  W.  st  Permanent. 


'  own  aiKl  offer  the  fol¬ 
lowing  miinieipul  bonds, 
suitable  for  government 
dejKisil : 

Pricf*  Ttate  to 
Yield. 


B.  li.  O.  Nav, 
Bogers  com. 


City  of  Maison- 

neuve.  Quc. .  .  4  .(^0 'Jo 

('ity  of  X’ictoria, 

B.C .  5% 

City  of  Saska¬ 
toon,  Sask. ...  5.2  5  e;. 

City  of  St.  Boni¬ 
face.  Man....  5  40'"o 

City  of  Cran- 
brook,  B.C. .  .  6% 

Cratton  R. 

Sep.  Schools. 

Regina .  ’’O'Jo 

Full  information  nspeeting  any 
of  above  offerings  gladly  furnished 
upon  request. 

BRENT,  NOXON  &  CO., 

Members  Toronto  Block  Exchange 

c.\.N.\i>  \  Lii'i;  HI  ildlm;, 
TOItO.VTO.  O.NT. 


RICHELIEU  &  ONTARIO. 

MfCiiaiji  Bros.  Ar  C’€».  i 

There  is  little  doubt  that  the  dull  ami 
bea\y  beliaxior  of  the  stock  since  the 


the.  exeliaiige  of  tlie  stock  for  Canada 
Steamship  J.im>s  securities  will  have  on  its 
vahie. 


has  yet  heeii  avnilahh*  on  the  Preferred 


Bussell  M.  < com.  . 
Biism'II  M  .  C.  (iref.  . 
.“sawyer  Mas 
Sawyer  Mas.  pref.  .  . 
.S! .  I,,  li.  C.  Na\ . 
Sliredded  Wheal  eom 


La  Bose..  .  IbS 

N’i()issing  Mines .  liTB 


I.D.VN.  TKI  ST. 


I )om.  Savings. 

(it.  West  Permanent. 


Stock,  anW  cstiiiialos  as  to  the  prico  at  Hio  i)rico  droiipod  to  LWt,  and  tlion  only  a  ■  •  huIiou  l/rov. 
which  it  will  sf'll  \ary  p;rcatl>.  small  portion  of  the  stock  was  sold.  The  Unroii  tV  Immc  JO',  paid 

t  orevery  lOO.sharcsot  Uichclicii  i  he  share-  cooipanv  drew  the  attf'iition  of  the  I’rovin- '  J-nrnlcd  Hankin^r-  ■ 

holders  will  receive  I  JO  shares  of  f^anada  ^al  SeeVetary  to  the  fact  that  no  security!  ^’v^JHidian 

Steam^Illp  ITeterrcil  and  -10  shares  ot  (  oin-  I  j.-jp  listed  on  the  London  Stm  k  l-Lxelianm’.  |  National  I  **’*^'1- 
mon.  .  .  wliicli  is  sold  hy  auction,  and  it  was  sug-  (  f  paid. 

JOO  shares  of  Kiclu  licu  at  10(»  lun  e  posted  that  it  was  scarcely  fair  tliat  the  best  i 

a  value  o)..  .  •'*  *^**^^^  '  market  in  the  world  should  b('  cut  off  in  J/"*.  ( on.  I  rust . 

Deducting;  40  sdiares  (»i  (anada  faslnon.  It  was  furthf'rmore  hinted  ,  .Moi*ijj:atrc. 

SUamship  f.ommoTi  at  -  *  j  that  tlie  (’onsnmers*  Clas  was  the  only  eom-  !  *  ovont o  Sa Mnus. 

pn,  ,  ,  •  ,  J.  4.  !  pany  in  North  America  that  was  n<jt  p«  r-  ;  * 

T  he  iialanee  IS  left  of.  i  mitted  to  place  an  issue  before  its  share-  BONI 

I  his  would  indicate  a  value  tor  (  anada  ],oiders  prior  to  the  offer  beins  extended  to  it 'anada  Krcad . 

Steamship  Lreterred  ot  about  M.  <r,.nnr.ji  v.niuw.  in  I-  „ 

I  his  would,  at  first  sight,  ajipear  low  ior  i  '  i  '  . 

a  7  |)er  Cent,  preferred  slock,  but  in  view  (  $.5ll(MMUI  to  .Meef  in  .lime.  rr^"*'|')"  |  I'm  lit . 

of  the  .Muall  margin  shown  over  liividend  i  f;(.nerally  admitted  tliat  the  position  '  (“rXor.'Bf Can  .  '.  '. 

requirements  last  year,  it  cannot  be  elassed  Cas  Company  is  not  en-  ;  Keewiitin.  ‘ . 

fb  1  V  tirely  enviable  -  that  is.  at  the  moment.  .\n  Laur.  nt  iib* . 

tha  a  large  proportion  oi  BieI.eheu  stock  reaching  the  sum  of  half  a  .Mexican  Fleet ri- . 

sn  elA'  :  V-  ""  'T-lvr'-vd  I  1^  . 

a  Snorri  T  worrying  as  to  the  :  Penmans . 

a  good  deal  is  aiit  lo  conn*  on  Hie  market.  -  ,  •  ,  _  .1  •  .  .1,  i,-  i.  1 

V,,!.,..  f 1  11.  source  from  wliieli  it  may  secure  this  anioiiiit  ‘  Porto  Bieo  Bin  wavs. 

Lnless,  tlierelore.  t  is  touiid  possibh*  lo  .  1  .  \i  .  -r- 

popularize  Hie  sfo-k  in  London,  it  wonhi  '>f  I  ndoubtedly  the  company  has  ,  Bio  .laneiro  1  si  N  ort .  , 

seem  that  for  a  time  it  is  lial.le  to  I.e  rather  =*"  ''eeord.  and  it  would  appear  |  ^ao  Bl_>t» 


of  tlie  ( bnsumers  Gas  (  oinpany  is  not  eii- ;  Koowatiii . 

tirely  enviable  -  that  is.  at  the  monient.  .\n  ■  l.a.un  iit  id**  .  .  .  . 

obligation  reaching  the  sum  of  lialf  a|.\le\ieini  Fleet  ri<-  ..  . 
million  has  to  bo  met  in  .Bine,  and  Hie  man-  :  Mexican  L.  A  P  .  . 

agenient  is  said  to  be  worrying  as  to  the  :  Peninnns  .  .. 
source  from  wliieli  it  may  secure  tliis  amount  ‘  Porto  Bieo  Bail  ways, 
of  money.  I'ndoubtedly  tlie  company  has  j  Bio  .lam  iro  Isi  Mori, 
liad  an  excellent  record,  and  it  would  aiqiear  1  Sao  Paulo  ^  ItfJtt 
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TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Slock  Kxchengc 

TORONTO 


Aggressive  Development  Discloses ; 
Veins  Which  Will  Add  Material¬ 
ly  to  Ore  Reserves  Next  Few 
Months  Will  Demonstrate  Value 
of  (Company’s  Full  Area  Pro¬ 
duction  Maintained. 

N<«s  receixed  from  Cobalt  as  to  I  lie 
present  situation  at  tlie  Crown  Bes<'r\ i* 
.Mine  is  (iiiile  salisfaetorx  .  4'he  vein  w  liieli 
wa-:  discovered  two  moiillis  ago  at  tin*  1.511-  I 
foot  le\el.and  w  liieli  was  one  of  tlu*  Fleming 
system,  has  oiiened  11)1  \<  ry  sa t isi'aet oril \ .  A 
Tile  drift  on  Ibis  vein  has  now  iiHaiiied  a  , 
leiigHi  of  about  1.5IM'eet  of  verv  liigli  grade  j 
ore.  'I'bis  will  a.dd  materially  lo  the  ore; 
reserves  of  the  eompanv.  .X I  so  about  six  I 
feet  of  low  grade*  mill  ore  is  associated  vvilli  ' 
the  high  grade  vein,  .\notlur  high  grade,' 


liromises  well.  ' 

There  is  110  doubt  that  Hie  work  done  at 
the  eastern  end  of  the  lalsi*  lias  already  had  ' 
im|)or:aii1  resiills  in  adding  10  the  eom- i 
ininCs  ore  ve.se'rves  veins  whose  I'.xistenee  ' 
and  inediabh*  e.xt(*nl  was  onlv  guessed  at  | 
liel'ore. 

The  I'leiiiillg  system  has,  developed  a  ' 
goorl  deal  of  low  graile.  Us  well  as  the  high  ' 
gr.ide  mentioned  above. 

Work  has  eeased  in  the  drift  011  the  !.5lt- 
fool  level,  as  the  v«'iu  wliieli  had  be<li 
followed  for  several  limidred  feel  pilielied 
oiii.  It  earried  high  g'rade  in  -pots  and 
eonsidera ble  mill  ore.  The  vein  was  iiiler- 
eNling  IIS  (iroving  tlie  exi^leliee  at  de|>Hl  of 
ore.  even  if  high  grade  was  not  ii’-eseiii  in 
large  quantities.  This  discovery  also  was 
in  Hie  Keevvatin  and  nol  in  Hie  ( “onglonier- 
ate<.  It  has  been  shown  from  experience 
III  I  lie  (“rown  Beserve  and  oilier  mines, 
however,  that  when  a  vein  is  rich  in  the 
Conglomerates  it  almost  iinniediati  l\  iifii  r  .  , 
till'  eoillllel  is  reaelied  w  ii  h  Hie  Keevvatin  1 
becomes  |)oor.  .\ny  good  veins  found  in 
the  Keewtilin  are  usuiill.v  other  veins  than 
those  found  ill  the  ( 'onglonierales.  It  is 
IH  the  eastern  end  of  the  lake  that  a  large 
area  of  shallow  ( 'onglonierat*  s  is  known  to] 
exisi.  This  area.  Hie  DrnmmomI  Frneiion.  j 
is  heing  jointiv  oin  ruled  by  Hii'  Ki  rr  Lake 
and  (  rovMi  Beserve  mines.  Dining  the 
moiilli  of  Kebriiarv  (  nongli  ore  w  as  ext  riiei - 
ed  from  d('v  <  loiiineiii  work  alone  to  im  v  all 
operating'  ex|)enses  and  leave  a  Imliniee 
over.  Most  of  I  lie  ore  extriieled  to  dale 
has  lieeii  low  grade,  wlndi.  however,  has 
assayed  ratlier  high  for  Hint  class  of  ore. 

It  IS  treated  by  Hie  Dominion  Bediielion 
( 'oinpaii.v. 

Ivxitloriiig  New  (iriiiiixi. 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 

STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


4'fililo  Aildrrsitii,  J'lVAIIA^t 


Trlrplion<»,  AOKLAIDK  537 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

rnrrr.r,nnHcn«.  InTi.rrt.  Killji  StrOOt  W..  TORONTO. 


4  orrp!rpondonrc  Invited. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


4r.  vuroitl.l  STKKKT. 


Telephone  Main  ISS 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  .  -  -  -  TORONTO. 

«  iil.lo  A.blre.si  TIMUtN. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANvJE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  «*aii  offer  for  Sal<*  >oilie  of  the  best. 


Ivxitloriiig  New  tir<iiiii<i. 

I{i:\  IM  l',-l>ltOIM  (  l\(; 

.\l  |ire-en1  Work  is  being  |inshed  on  Hie 
main  erosseiit  along  Hie  shore  of  llie  lake, 
at  Hie  I  IKI-foot  level ;  tin  object  of  1  bis  Work¬ 
ing  is  Ml  e.xiilore  the  leiritorv  lying  between  ;  ^ 

the  bonndiirv  of  i  lie  Di  unimond  I'riietion 

a.  ml  tile  slialt  ivt  Hie  solllh-eiist  emi  ot  till*  ■w.w  A  ^  ^  ^ y  4^, 

lake.  ’Pile  workings  of  tin*  Fraetion  will  ’  m*iV.  JLa 

nllimalely  be  eonneeted  up  wiHi  those  of 

Hie  ( 'rovvii  Beserve  and  will  also  s,  i\ <•  io  18  Kl.\<i  STUI'.ItT  W  l-.SI . 

open  np  and  e\|ilole  tile  leriitoVV  lying  - 

between  tile  extreme  eii-teril  Workings  of 
t  lie  ( 'row  n  Beserve  and  t  liose  of  1  he  Drum-  *  ^ 

iiiond  Fraetion.  rill('.\t:0  Ar  MILWQ 

Develoinnellts  of  the  iiexl  few  nionliis  V  lilt  vV 

should  go  far  lovviirds  o|)eiiiiig  lip  tu'ev  ionsl.v  ■ 

nnexiilori'd  portions  of  Hie  ground  under-:  *  nless  an  iippenl  is  taken  I 

lying  Kerr  l.ake,  and  (irove  the  exislem  e  i  ■•onris,  and  Hiis  is  ileenied  to 

or  ol  liervvise  of  iniportiiiit  ore  bodies.  j,  probiiMe  tliat  the  |ilans  I 

li  IS  un.lersiood  in  eoiimetion  with  H'e  ,1^ 

|)t>liF\'  of  t  h<‘  (  rowu  I*t‘s»  r\<'  iiiu iiairt  iiu  iit  ,  ,  .  , 

tha,l  the  search  for  new  |iro|ii  il  ies  of  meni  Bailwiiy  (  o.  will  be  earned  on 

is  sHlI  til  ing  keiil  n|).  iind  soniething  of  '  nexi  few  inonHis. 

imporlanee  may  be  found  at  any  lime.  Ciinadian  ini ere-t >  are  t lie  la 


l{i:\  I  \t  rl\<i  IN\  KST.MIkNT.**;. 

HI  SI  M  ISS  l•HOl*l  :l{^  ii  ;s 

\M>  SI  HI  KH.\N  I*U()I*I';KTI|;s 

»  orre«pon(l»*iiee  Solielled 

PARSON'S  REALTY  COMPANY 


CIIK'AdO  &  MILWAUKEE. 

I  nless  an  iippenl  is  taken  to  Hie  higher 
eoiirls,  and  Hiis  is  ileenied  to  be  unlikely, 
it  is  iirobalile  tliat  the  |i|ans  for  the  reor- 
giini/iilioii  of  tile  ('hieago  A  Milwauket* 
Baiivvav  t  o.  will  be  carried  out  within  the 


TDIIOXTO. 


Col.  .leffrey  II.  liurland  is  leavinp:  this 
week  for  a  trifi  abroad  and  will  be  accom¬ 
panied  by  .Mrs.  Biirland. 


from  the  Poreuiiiiie  Crown  ,,f  d,,,  |„,,|,|s  and 


(  'll  Mild  III  n  ini  ere- 1  S  are  tlie  la  rgesi  holders 


dividinds  will  at  lirst.  in  all  iirobnoilil  v .  be  ,  „||ie|i  Inid  been  wurked  out  previous  to  the 
iiilded  to  the  (  rovvii  Beserve  eiisli  surplus.  :  loriner  siile  of  the  road  |irov  idi  d  for  an 


reorgani/iition  |)ltm  SVNOH.SIS  OF  CANADIAN  NORTH- 

out  prey  mils  lo  Hie  1  w'E.S'l'  KKIiULATIONS. 


The  I’oreiipiiie  Crown  diviilend  in  Vtnil  isvii,-  of  .S.|..5(l().(lll(Mirsl  inorlgage  bonds  to 

will  add  Slhi.llllB  lo  llii'  Crown  B.  serve  |);,v  olT  an  old  issue  of  S  |  .(MIO.OdO  bonds 
snr|iliis.  This  is  ei(iial  lo  s  tier  eenl.  tier  „  |,'j,.b  niiitnii'  in  HH'.i  and  also  to  .-nre  for' 
annum  on  Hie  issued  eapilnl  of  Crown  die  rec-eivers'  eeri ifiea I es.  This  plan  was 

Beserve.  n  nderw  ri  1 1  en  bv  Hie  Nalionul  Cilv  Bank 

and  \.  W  .  Ilal.sev  A:  Co. 

REGINA,  SASK.  'Pile  eoinininy  was  sold  under  foreclosure 

in  ,Se|ileinber.  IfH'J,  bill  .liidge  Landis  set 
lli.il  l..is..r;.n<'e  Prolid.l.l.*  Civic  ,  a  si.le  t  he  sa  le  a  nd  Hie  a  ffa  irs  of  I  he  com  pan  V 

.  .  ..  havi'  been  in  the  eonris  since.  .\l  the  sale  | 

|.oi..l.t.ires  for  (  'k  ei..-  ,  pj,)  |,y  die  reorganiza- 

Febriiiiry  Incoriiorafioiis.  don  eoinniillee  for  S 1  .<•.511.11011.  but  objee- | 


REGINA,  SASK. 

I  liiMiiniliV'e  Prnfitiililc  (ivic  lv\- 
priidit iiroK  for  Coiiiiii.v  ^'c;ir 
Febriiiiry  l■lco^|»o^Il(iolls. 


B  1,0  IX  \.  Tli<‘  iiisnra  nee  eomintnies  made  I  he  sale  cal  led  ofl.  I  here  i 

,  1,1-  are  two  divisions  ol  the  road  ano  the  pro- ^ 

good  iirolits  on  the  hail  insnranee  wrilten  ^  ,„,d„jr  l,„nd Imldei-s  imked  for  an  injiitietion  ' 


during  lllldin  Hie  I’rovinee  of  .Saskatelu'- 


prevenl  till*  reorgiini/.iil ion  eoinniittee 


unless  taken  liold  of 


n  /i/^.oi.tfoi  ...srr...w  .lit ..  1  ‘  ■  1  .>  I  1.  ,0.1  ,.p  'T  (bat  It  sliould  he  aliowi’d  to  arrange  S|itiiiisli  Biver .  70  ‘  „ 

bv  -  sDone  “«n  finaiieiiig  along  lines  congenial  lo  itself.  Steel  Co.  of  Can.  0' r  1040.  0  11  .  .  gams  of  all  eouipames  to  be  SI'JO.'JI,,,.  and 

^  '  s.  I  •  _  _  civic  authorities  are  entirely  op- I  'he  total  lo.sses  .S.PI.INI,  leaving  net  gains 

jrk.4V'  C'OMPVNIFS  XT  Xt'FVKI'KN'  I  I'D'O'd  ('•  'be  suggestion  set  forth.  Mr.  G.  i  C.ANADA  SOI.1THERN.  |  aggrr-gating  .  SI),  8.  . 

,  ..  y.  ir,.  .»■  ” “y  •  Ii  Qpary.  the  ooriKiration  counsel,  told  .Mr.  i  -  _  fiiitdi  Pc-rcliii  l{l■l>lM•r. 

W  Kvjn  u.x.  S  vsK.-  .\  marked  loosening  Hanna  that  the  city  was  absolutely  adverse  j  I  n  (•oum-et  ion  wit  h  an  olTeriiig  of  .^s 1 .000  i>  1  i.  11 

up  qt  mon«*y  has  been  n|)i)areiit  in  this  to  the  company  dis|)OSing  of  any  of  Its  issues  (  anada  .Soul  hern  Bailwuy  Co.  Coiisolidaled  I  he  (lUt  ta  I  erelia  Iviiliberv  om  pan  v  lia  vo 
district.  Praetieall.v  all  tin*  loan  (‘omiiiiTiies  .  exclusively  to  shareholders.  Mr.  Hanna,  Alorlgtige  .5's,  given  to  the  public  at  I0()''(  entered  ">'•*  '*'■  agrei-menl  with  Begina 
are  now  putlingoiil  loans  wliere  tlie  seeiiril y  I  while  disclaiming  any  thought  tliat  the  com-  I  and  interest,  yielding  4.l).5  tier  cent..  X.  \V.  :  City  Coiinetl  to  erect  a  large  distrihnting 


wan,  according  to  1  he  figures  com  iiiled.  W'liih*  bidding  for  Imlli  ilivisions.  'Phis  injiinetioii 
some  of  tin*  eomitaiiies  registered  losses  on  *  bus  now  been  denied  and  t  lie  w  av  is  oiieii  for 
,  .  .  ,1  ,  .  ,  a  sale  of  I  he  properl  v .  1 

the  years  business,  others  made  consider-  \v,<,.„i,sin  division  has  .8  |ll.lllll),(IIH)  ; 

able  profits.  'Pile  statement  shows  total  bonds  a  ml  these  tire  being  foreclosed  in  tlie  j 
gains  of  all  i-onipanies  to  be  .8 1 'Jl).'_’(),5.  and  .  I  .S.  eonris  at  .51  il wa n kee.  'Pile  Illinois  | 
the  total  losses  .8.'tl.lNl,  leaving  net  gains  division  lias  ?  I, I  It  It  I, 111  Id  bonds  and  a  sale  1 
aggregating  i^M’),  184.  under  I  his  nmrigiige  will  he  ordereii  by  the 

..  ....  ,  ,,  ,  ,  r.S.  eoiirls  in  ( 'iiieago.  BoHi  courts  will  set 

fiiittii  I  crcliii  l{l■l>l>er.  ^  sailK*  dav  for  I  he  sale  of  I  he  1  wo  divisions 


'I’lie  (Jut ta  Pereha  Biihher  Comiiany  have  |  and  the  eoinniillee  of  lionil holders  will  bid  j 
niered  into  an  agreemeni  with  Begina  1  on  both  under  the  re-orgtiniza  I  ion  |)lan.  j 


is  satisfactory  and  district  agents  of  'Ik*  jiany  would  iiermit  it.s  stock  to  be  slaiigli 


various  eomiuniies  have  ht*en  here  fairly  tcred  at  a  imblie  auction,  thought  that  the  (■anada  Southern  are  leased  to  'Phe  Mich-  <li<^'rie1. 


"'Phe  lines  of  t  he  ''■a''<'boiise  a1  Begina.  in  1  he  civic,  industrial 


coaxing  business.  It  is  likely  1  lial  any  who  price  might  be  settled  bv  the  bids  for  theligan  Central  Bailroad  Couiiianv  wliieh'  -'k  sui>|ilenieti1ary  iirngramme  ol  sewer 'wem  to  i.onimn  to  iinenu  t  ne  iinniiii 
eqni.eniiilale  luiilding  this  year  will  liaw-  no  i  jiri^t  ten  per  cent,  of  any  issue.  Mr.  (Leary  i  giiaraiilees  bv  enilorsemeiit  on  eiieb  bond  extensions  to  cost  S.y.kDIIII  has  been  iipprov  -  iiig.  si-ils  lor  aniuia  t  his  week  end. 

diftieiillv-  in  se<-uriiig  loans.  One  insiieetor  was  unable  to  see  why  a  change  should  bei'be  iiiiyment  of  prineipnl  and  ini en'st .  |  ©<1  by  the  Begina  (  ily  (  o'ineil.  ^ - 

pssed  on  loans  for  over  .81111). IIIIO  in  Deeeiii-  peeessary  at  all.  seeing  that  the  existing  il'lu'se  bonds  are  folhiwed^  by  .'?1.5.ll(lll,lll)  Civic  Kxpeiulil  iirc. 

her,  a  like  ainoiint  in  .laiiuiiry  and  ah  pietliod  bad  been  in  effect  since  1887.  ]i, 7  ,  eat, iial  stock  on  wliieh  I  he  Canada  .Soiit  hern  .  ,  ,  1  •  .1 


dustriai  I  Mr.  II.  B.  .Maekenzii*.  general  inaniiger  of 
i  Hie  Bank  of  Brillsli  Xorlli  .America,  who 
r  sewer  ^  weiii  to  l.ondoi)  t o  III  1  end  1  lie  iinTiiia !  meet- 


rpill';  sole  heiid  of  a  family,  or  any  male 
*  over  l.s  jear.s  olil.  may  homestead  a 
nnarti'r-soriion  of  available  Dominion  land 
in  M.'initol)a.  SasU.ali'hevvan  or  Alberta. 
'I'hx  iiiiplieaiit  iniisi  appear  in  person  at 
(he  Domini  <11  t.ands  Agency  or  Sub- 
.tgeiiey  lor  tim  District.  Entry  by  proxy 
ina.v  lie  inaile.  at  the  oftli’c  of  any  l.ocal 
.Ageni  of  Dominion  bands  (not  sub-agent) 
on  cerluiii  eondilions. 

Diiiies-Six  inontbs  residence  upon  and 
eiiliivulion  of  the  land  in  each  of  three 
years.  \  homesteader  may  live  within 
nine  miles  ol  liis  li  mestead  on  a  farm  of 
id  least  so  aeis's.  on  certain  i-ondltions. 
A  hatiltalilo  house  is  required  in  every 
«-ase,  except  wlicii  rosldcnco  Is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
section  alongside  Ills  homesteiui.  Price 
?.'t  per  acre  Duties — Six  months  resl- 

ilciicc  in  cacti  of  six  years  from  date  of 
iionicslciKl  entry  (including  the  time  re- 
qnired  to  earn  liomestcad  patentl  and  50 
.acres  extra  i-uItlvatlOM.  The  area  of  cul¬ 
tivation  is  suitjcct  to  reduction  in  case  of 
roiigli,  scnibliy  or  sloiiy  land  after  report  by 
Homestead  Insiieetor  on  application  for 
patent. 

A  Iionicstcadcr  who  has  e.xhausted  his 
liomestcad  right  and  cannot  obtain  a  pre¬ 
emption  may  lake  a  purchased  homestead 
in  ccriain  districts.  I’rice.  $:{  per  acre. 
Dnile.s— Must  reside  six  moiitlis  in  each  of 
ihrcc  .vears,  cnitivalo  50  acres  and  erect  a 
liouse  worth  gdUO. 

W.  AV.  CORY. 

Depiit.v  of  (tic  Minister  of  the  Interior. 
Nli  I'nuiitlinrized  publication  of  this 
advertisement  will  not  be  palti  for. — 37085. 


passed  on  loans  for  over  .811)1). 1)110  in  Dt  ceiii-  at  all.  seeing  that  the  ex 

her,  a  like  lunoiinl  in  .liimiiiry  and  ah  even  :  pn*thod  had  been  in  effect  since  1887. 


higher  amount  Iasi  month.  Loans  on  farm  (.xnres.setr the  view  that  the  eompanv  was  bus  paid  div  idends  since  1888.  Tli(*si*  bonds,  1  I'  is  not  thoiiglil  1  hut  Begina  s  rate  ot 
lands  are  riiniiine:  frf)m  SMHMl  to  $20(1(1  i)or  anxious  to  rut  a  melon.  Mr.  Hanna  said  opinion  oJ  rfiunsel.  nro  seiuired  liy  a  luxation  will  or  inrrease<l  ironi  (Iiat  of  la>t 

upon  '!“■  flstss  I  that  he  would  go  into’ the  whole  matter  i  brst  inorlgage  upon  480  miles  of  line,  .siili- I  year.  Fstimales  Q,',’ 

of  l)inlfliT>CT<  .ond  tViti  ITY  1 1  n  t  Ifitwl  _ i-i . i  ^4?  iiD‘1  i»nl\'  tik  51,  rli  visirknnl  i  ssiio  of  .<s  I  .*!(  I  ( If  10  ireiHTal  (‘Xpendlt  uro  ol  >fL0.»S.f)f»1.  M)( 


i»  T  V.*  xiv*. . . .  ..  ,  wuulu  KO  I M iiitr  «  iiolo  iiiiAi  it'i  I  '  . .. '.r.  , ...  ...  .  -  ri*jv  n*  1 

of  i>uildins:s  and  the  amoiml  of  land  undfn*  :  tiiomuehlv  and  hinted  at  tlie  nossibilitv  of  divisional  issue  of  MMO.OOO  general  (‘xpenouine  oi  ...  i oin 

cultivation.  I  Hurthor  Possimiity  ot  .1  1,,  b„  ,iHiori/.ed  I,; 

a  niruicr  meeiiiig.  . .  .  II  !.,>m-<.vininte  .«'>..5(iii  (Hit) 


law  will  aiipro.xiniato  .8‘J,.5()i).()()l). 

\  City  Iteiiiitifiil. 

'I'lit*  Sa.'ktUcliew  an  (ioveniuieiil  and  tini 


Investment  of 
Steady  Value 

Good  intcre.'-t  return  with  the 
assurance  of  stable  condition.^ 
regarding  the  .security,  make  an 
ideal,  conservative  investment. 
AV'e  offer  our 

5  Per  Tent. 
nebentures 

as  a  desirable  Investment  fur 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  liVrite 
for  fuller  particulars. 

'Standanl  Rdlanoe 


to  further  «*nlianeiMg  Begiiia's  [lositiiui  as  a  . 
city  Lx'iiutiful.  I’rof.  Mavvsoii  lias  been  ' 
engaged  to  lay  out,  not  only  the  I’rov  iin-ial  • 
(loverniiuint  grounds,  hut  also  the  cilv 
parks  bordering  on  the  lake,  and  suggest  i 
other  improvements  in  the  lay.-oiit  of  the 
city,  'rhousands  of  tlollars  will  he  s|)('iit 
by  both  Hio  (iovernmeiit  and  the  city. 

Febniiiry  liifor|iuratioiis. 

'I'wt'Dly  eompanies  with  a  total  enpiliil- 


M  hail  half  of  it.s  total  mil(*age  makes,  in  hivv  will  aiipro.xiniato  .8_,.)itit.(Hiii. 

I  'roronfo  Railway  and  the  (ity.  |  connection  witli  the  .Michigan  Central  and  j  \  ('Dy  Iteiiiitifiil. 

;  Toronto  Railway  luus  dropped  a  point  in  j  K' v<2, ..  i.,,.,,i,,,vv.,n  (ioveninienl  -iii.l  Hh 

I'  the  last  week  to  140V.  Bear  iircssiire  has!  Biittiilo  to  (  hiciigo  and  forms  part  of  the  .  1  he  8ask.i1<h<  wan  t.ovf  rtinit  nl  .ind  tin 
I  2  \ '^2  ,  r  '  •  ,  I  I  •  Mii-hitr'in  Central  Boiile’  of  the  Xevv  5'ork  ©Bv  <>f  Begina  are  eo-operaling  vviHi  a  v  lew 

'been  exerted,  but  those  who  are  1,1  touch  1  ^a.M  m  Boutr,  ol  iS.  vv  ,0 'further  enliam-ing  Begina's  position  as  a 

With  local  conditions  have  not  been  quick  I  (  '"tnil  .SvslMiK _  beautiful.  Prof.  Maw. son  has  been 

noted1n°"H;o  nnrehase  iiroiio “alT'^”^\t  the  ‘  KM'X'TRK'  STKIiL  AM>  MKTAI,.S.  '  engaged  to  lay  out,  not  only  the  Prov  im-ial 

nolQG  in  tlio  pure  iiropo.ai..  ai  hi  ,  (lovornnKUil  tiroiiiids.  hut  uLo  llu*  cnx 

:  la.st  meeting  of  tlie  City  Council  a  small,  A  pnblie,  olT.ring  of  ?L>I)I).I)I)I)  7  per  cent,  bordering  on  Hie  lake,  and  suggest 

!  coterie  attempted  to  introduce  the  subject,  |  etimulalivt*  preferred  stock  in  'Phe  Fleeine  improvements  in  the  lav.-oiit  of  the 

but  tliey  were  given  sliort  shrift.  The,  steel  ami  .Metals  Co.  of  Welland.  Oiil,,  is  'rhousands  of  tlollars  will  he  siient 

:  Council  refused  to  sustain  a  resolution  that  being  maile  at  jiar.  vvilli  a  bonus  of  .51)  per  bv'botll  tlio  (Iovernmeiit  and  the  cilv. 

affirmed  the  prineiide  that  a  $;50,()00.()l)0  tig-  t-ent  of  eominon  stock.  'J'iie  company's  (  ‘  _  .  '  ' 

i  ure  for  Hie  Toronto  Railway  and  the  'ro-  (ilaiif  is  now  bt'ing  erected  at  Welland  i'or  Febniiiry  liifor|iur»tioiis. 

ronto  Klectric  Light  Companies  was  so  far  I  marmfacHire  of  light-weight  high-grade  'I'wenly  eompanies  with  a  total  capilal- 

I  in  advance  of  a  reasonable  figure  that  offi- !  sleel  e.islings,  manganese  and  other  alloy  jza)n,„  „'f  $1,04-5. ODD  were  iiieorporaled  in 

c-ials  engaged  in  belialf  of  the  city  should  ;  steel  easting.s,  and  bar  steel  for  rtx-k  drills,  Saskatehew-*uii  during  l-'eliriiarv .  'I'lie  Be- 
cease  from  further  negotiations.  A  fiirtber  rifles,  etc.,  as  well  as  ingots  for  forging  slio|is  jri„j4  e(,mpanies  are:  'I'lie  Seotiisli  .Sa.skal- 
motion  provided  that  If  tlic  agreement,  now  and  tool  sleel  manufat-liirers.  'I'lie  prot-ess  'J“rust  Corporiilion,  eaiiitalization 

in  proi-ess  of  preparation,  w-as  not  brought  ;  of  iiianiifaeturing  will  be  by  the  eleclrie,  $200,1)1)0;  Western  Canada  Steel  Companv 
,  down  at  the  next  meeting  of  the  City  Council  .  furnace  iiielliod  and  Hie  ceiniiany  slioiiltl  Limited,'  eapilalizod  at  .514.5,000;  King's 
all  negotiations  should  lie  discontinued  on  !  be  in  a  good  position  to  maniifaeture  ('ympaiiv-  Limited,  "eapilalized  ai 

;  the  present  basis.  But  tliis  appeared  to  |  economically  and  jirofitably  Ijy  rea.-iou  of  its  $7.5,000;  'i’he  Mel.eaii  'I'ru.st  Comiiaiiv 

I  be  altogether  too  inconsequential,  and  the  i  fixed  assessment  of  S10,(KJ0  for  iwent.v  years  1  eapitjlized  at  .8.50,000.  Int-liided 

I  Couneil  again  refused  to  consider  the  matter  .  and  a  eontrae.t  for  “id-hour  eontiniious  [lowt-r  -  ^  foreign  eomiiaiiies  registered  is  1  he 

favorably.  I  from  the  Jlydro-eleelric  Commi.-sion  at  |»4.,.,.ha  Rubber  Company  Limited. 

'  Xf  *11X4;  riie  president  estimates  capitalized  at  .“«ti.000.000.  The  registra- 

KhlH-t  fcD  F.\Rh.  FOR  rilF,  MAH).  .  $.jt>0,000  in  gross  <*arnings  iiiion  the  lirsl  Don  of  this  eoinpuny  was  iieeessar.v  in  view 
The  Ontario  Government  Office  is  eon-  yeu'"'*’ of  4,000  tons  ol  steel  eastings,  of  their  agreement  with  Hie  Bt-gina  Cily 
tiiiuing  to  grant  redue<*d  rale  passages  to  "'hieli  .should  be  ample  tor  i-harges  and  de-  Council  to  establish  a  largo  distributing 
,  domestic  servants  and  to  farm  laborers  Preeiation.  the  preferred  dividend,  and  a  ;  warehouse  at  Begina. 
sailing  after  March  1  from  Great  Britain.  surplus  for  the  common  stock.  - - - 


GEORGEVILLE,  P.  Q. 

SUMMER  RESIDENCE  FOR  SALE 

A  eiiiiiriiMable  hon.se  oveilook ing  l.iike  .Afemiihremagog,  and  containing 
nine  |-lll•nls  and  tlireo  bathrooms.  'J'ho  property  lias  .a  frontage  on  the  Lake 
aiKl  cotiuiins  lieivveen  five  and  six  acre.s.  'I'here  is  also  a  smaller  house  on 
I  he  pi'opertv  wliieli  could  be  rented  if  de.sired. 

A  THE  CRADOCK  SIMPSON  COMPANY 

'J'llK  TRANSPORTATION  BtTLUlNU 
liO  ST.  JA.MFS  STRKE'r  -  -  MONTREAL 


City 

Property 


INVESTORS  WILL  DO  WQL  TO  CONSIDER 

Medicine  Hat!! 

‘•'I'liK  cirv  riiAr  w.\s  born  ll'cky.” 


w.  J.  nksbitt 


Farm 

Lands 


_ A.H,HOULDEN&CO. _ 

REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


sailing  after  March  1  from  Great  Britain. 


Kefcrenrei  The  Union  Bank  of  Canada. 


MANUFACTURING  SITES. 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

84-S8  KING  STREET  EAST, 
TORONTO. 


Air,  II.  .).  B.  Kendall,  a  director  of  the!  FORT  WILLIAM  S'r.AIU'll  CO.  Hudson  Ba.v  Insurance  Company  of  X’uri- 

Bank  of  British  North  .\meriea.  resident  i  p* w,,,,.,,  q’l...  couver,  has'been  in  Montreal  this  week  on 

I„  K„.i.n,i.  i, d,..,i. 

- —  - -  I  (be  ])re..-<*tiee  of  100  citizens.  The  |)l!iii(  cost  - -  -  -  - -  - 

FRED.  H.  WEHRLEY,  Auditor.  1  SXdi  "^el*  d"i." hraMiiiti'in'''t'-.  '^iiSrie  FRED.  H.  WEHRLEY,  Auditor. 
Brokers  Accounts  a  Specialty.  34 1  ’■'^p*  The  coinpany  wiii  enqdoy  Brokers  Accounts  a  Specialty.  34 

I  Yonge  St.,  Toronto.  M  4940.  ‘  |  m'’JdeVn  ^arXpkm  Tn  Canad.i!’'’  I  Yonge  St.,  Toronto.  M4940. 


F.  K.  Bidge.  assistant  manager  of  the 
Hudson  Ba.v  Insurance  Company  of  X'uri- 
t-ouver,  has  been  in  Montn-al  this  week  on 
business  connected  with  his  tirm. 


The  MacDougalUBidwell  Co.,  Limited 


FRED.  H.  WEHRLEY,  Auditor. 


Yonge  St.,  Toronto.  M4940. 


»'(«««•  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

code-A. B.C.  8th Edition.  Saskatooii,  Sask. 


CAFITAt 

»ao(kOML«d 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  14,  1914. 


nit”'*'  iiioiioy  in  a  tanner  and  safor  vay  by  i  In  that  c-aeo  Mr.  Johnson  is  simply  making 
^  mixed  farminpr.  !  it  more  expensive  to  do  business  in  Ontario 

I  Well,  all  this  may  be  so,  and  again  it  may  ’  than  it  would  otherwise  he.  He  is  making 
Publi.sliefl  every  Saturday  at  2to  i.  raisi  not.  Tliere  are  oeeasional  indieations  that  ;  money  eost  more,  remittances  cost  more, 
Street  Mest,  Montreal.  it  is  not.  Here  are  a  couple  of  stories,  hot h  eheqnes  cost  more,  credit  cost  more.  .\n 

—  _  _  _  . . . . . *  of  them  printed  in  good  Liberal  papers,  in  increase  in  the  price  of  liqnor  does  not  effect 


T.  K.  D.’s  COLUMN 


- -  P’’’"*'''*  ">  R'X’fl  Liberal  papers,  in  increase  in  the  price  of  liquor  rtoes  not  effect  I  ,  „.j]]  eharge  the  promoters  nothing  for  I  Apropos  of  that  Canadian  Sardine  Com- 

T.  KP'LLV  nU’KIXSOX . Editor  Provinces  where  the  local  (lovi'rnment ,  anvbodv  except  the  man  who  drinks  it;  an  ,i,„  ,.,,„„„ctinn  that  r.f  f.roHit  .j  i  i  •  u.  .  e- 

t>  t'  w' ,  I  .  ;  i-i  L  ■  ...  .  j  ;  tne  suggestion  tna?  instead  ot  asking  (reaii-  pany  I  ought  suggest  a  Government 

B.  K.  SAXD\\  LLl .  Associate  Editor  ;  like  the  1-ederal.  is  an.l  has  long  been  Con-  increase  in  the  price  of  banking  accommod-  „rs  of  that  sardine  company  to  take  ordin-  I  „....  _.„..i.i  „i . . ..t  ik. 

-  _  ,  servative  -in  papers,  lliat  is  to  say,  wliieli  ;  ation  affects  e\ery  species  of  business.  bonds  thev  i*5sue  "  K  ni  d  ^ouki  place  nr. 


SI  PSCRIPTION  PRK  K,  Tn  Canada,  S2  arc  in  no  wise  inclined  to  exaggerate  the  |  What  this  country  needs  is  legislation  to 


a  ;icar;  M.2.5  tor  six  months;  In  (m'at  tokens  of  prospe-ritv  around  them.  This  encourage  investment  in  banking  stocks,  kkkk  fill 
Britain,  .^s  .a  year;  us  for  .six  months;  , ,  ■  i  .  ^  .  i  .  „  „  c  „  .  .  i-  ■,  riiRr- 

Tn  the  TTiitcd  States,  S2..>0  a  year;  Sl.uO  from  the  central  town  of  a  not  to  diseoiirage  it. 


for  si.x  months.  large  agricultural  dislrii‘1  iti  Ontario  to  the  -  -  |  p|.pf,.|Tod  stock  or  common  stock  at  pro- 

ABVKRTISING  Il.lTE.S  made  Known  ’Toronto  Star:  .Anvhov,  .vononv  can  accuse  the  gentle-  motors'  dictation)  lO-year  gold  bonds, 

upon  application.  ^  ^l.ondon,  oni  At  a  monster  nnjetliid^  <ii'  men  on  the  board  of  the  Canadian  C'oal  and  I  againsl  the  uneaiight  sardines  in  the  bay 

t'AirLE  ADDRESS,  “Fintimes";  W.  T'.  evenTns.  Th(Ks.‘*'iienVtead,'  of  was  Coke  of  being  "directors  who  do  not  direct.”  I  adjacent  to  the  company's  extensive  and 

f  o<le,  cl( (.tod  lo  ^o  to  Kiiftlaud  at  on(*e  .iiid  trj  and  —  —  - -  totally  adeoiiatc  oackini?  houses  As  these 

solve  the  prohleiii  of  the  help  shortage  h.v  Totally  aoeqiiait  hirig  nouses.  i\s  rn.se 

telephone:.  Main  81.f0:all  Departments.  hriu.Kine  out  one  th.uisand  .vouna.  unmarried  TIIEl  FAK.MERS  BANK.  sardines  grow  into  great  big  herrings  (whieb 

*  men.  He  udi  irv  espeeiallv  tn  seenre  yonns  ■  .  .  .  . 

TORONTO  OE'FICE:,  ‘C)  Kinir  Street  E  «eotehmen  and  Irishm.m.  He  was  instructed  ,  ^  ,  j  a  ■.  i  j  j  j  '  I'^'f^'ircd  docs  happen  if  they  are  not 

Representative  H.‘  V.  \;?r.xnok.;  JSaTt'^.irT^.  ,Vo;"s’i,^-','r.;?;:cd  .'Seur;  :^rt;e  d  f"' 

Phone  Main  ulfii .  at  .Montreal  and  Toronto.  t lie  rtt positors  oi  tne  fletiinct  farmers  eorrespondingly  with  the  increased 

LONDON.  EnS.,  2,3  Finch  Lane,  ('ornhill.  .\pparentlv  there  is  no  surplus  of  men  in  1  to  he  paid  the  full  amount  of  of  fish.  What  a  ehanee  for  "estimated 

Dsvifs&Co  Uenresentotives  .u  i  .  ...  .  claims  by  the  henovoleiit  (tovernment  at 

iu.sTiks  (V  T.  o  .  Hf  presentatnes.  the  London  district.  If  there  are  men  who  I  ,,, ,  „  ,,,  profits 

- - -  ,  ,  .  .  ,  i(Hlawa.  Thf  hix.^NfiAL  I  imf.s  desires  to  - 

•rin.'  cannot  onlaiii  emi>lo\  merit  it  is  because  ,  ,  .  .  •.  .  .u 

"  I'f'  ""  -1  f-irni  I  ^  ,  i  i  t  "PP'^'-tunity.  before  the  "OsyToTUK  Landof  llorF’  isthc heading 

PI  BLISIIIM.  f  O.MPAW .  LI.MI  TED.  ^  i  requisite  Icgi.slation  is  actually  enacted,  of  ^ver  an  article  on  the  spring  rush  of  settlers 

-  -  -  - Offieiallv.  this  country  has  never  held  out  |  in  Canada  in  a  recent  is.sne  of  The  .Standard 

SATl-RDAY,  MARCH  M,  1911.  assurances  of  certain  employment  I  «Painst  any  .such  preposterous  mismse  of  the  There  are  some  occasions  when 

- - workers.  There  is  still  eni- !  ‘l«^8:*'rons  nohod.^  objects  to  "scare”  type. 

ABl  NIN(i  THE  BANKS.  ployiiient,  even  in  the  eities,  for  well  |  The  sole  argument  by  which  the  Farmers  The  dividend  action  of  mining  stocks  in 

The  Winnipeg  Commercial,  which  usual-  ’  ‘ahorers  in  most  of  the  failure  can  be'  distinguished  from  Canada,  as  elsewhere,  continues  to  follow 

\y  takes  a  rather  sane  view  of  the  finanoial  !  ^  inan  \\  lo  i?  a  mere  uns  i  cc  ^  previous  bank  failures,  none  of  whieb  have  same  old  ^rroove,  and  it,  is  unnecessary 

grievances  of  that  vast  Western  territory  at  ^  ertram  cannot  turn  p^ en  us  muse  es  to  compensator.v  action  by  the,  to  sa.v  in  which  di- 

whose  gateway  ii  is  published,  has  been  aeiount  on  a  arm  or  ,  (joveriinient,  is  the  argument  that  the  nOH  MINE  reetion  ^e  have 

etirred  to  some  indignation  by  the  com-  "  *'*'*'  ' I  Treasury  Board  was  negligent  or  was  de-  DII  IDEND.S  EBB  some  distinguished 
plaints  of  rural  Manitoba  papers  about  the  '*  .s  lou  <  ne\er  ia\e  come  |  issuing  the  certificate  which  examples  of  the  un- 

curtailment  of  credits  in  the  West,  and  expecting  absolutely  f'""' j  thj,  v,ank  to  acc  pt  deposits.  If  |  certainties  of  mining  stock  dividends.  I 

opines  that  "this  country  has  stringent  ^  imp  oymeiit.  a  e  j,.  made  a  reason  for  reimbursing  !  •’•tn  remember  a  round  dp^en  offhand,  in¬ 
banking  laws,  and  the  trouble  seems  to  be  *  In'ii  'i'  -  1  depositors,  it  simply  means  that  the  eluding  I.a  Rose,  Xipissing  and  Crown 

that  they  are  not  being  lived  up  to  by  the  -'‘•f’D  from  t  le  .  anito  la  ret  re^^.  f ;Qypp„ff,pn(  jjpf,,  jjjj  absolute  guarantor  Reserve.  The  last  named  jiaid  OO  tier  cent, 

banks  in  any  more  respects  than  they  can  i.ami  a'n(^S("Itian(^Tll()^ha('i*cms^"^^^  :  of  t  lie  bona  fidos  of  any  new  baiik;  not  merely  dividends  for  a  number  ot  years,  but  a 

help.'’  Vir(;inian.  arrived  at  the  f'.i’  R.  depot  yester-  '  that  it  will  endeavor  to  secure  the  safety  drain  of  about  SI ,'200,000  from  such  a  small 

We  are  not  aware  that  there  are  any  laws  nwaii'Iers^ofTh,.  Vi'aniioiM  fira'in 'rirmve^^^^  i  Rf  deposits  entrusted  to  such  a  bank,  but  |  Riining  area  naturally  could  not  last.  La 

in  this  country  compelling  banks  to  lend  miiier'tiw'liVnaMioi/oMha^  *  "'I'hey'werc  i  '*  possibly  guarantee  them.  The  Rose  paid  a,  few  quarterly  di\idends  at  the 

money  to  Canadians,  or  anytiody  else.  a  line  lookins' i.ody  of  m.-n.  No  ttnvn  iir  diy  j  promoter  of  a  new  bank  can  go  to  the  public  rafe  of  10  per  cent,  per  annum  -until,  in 

when  they  do  not  think  it  advisable  to  do  so.  ^o^'ll'.VrIa'«"\vh(>  had''Ha)Tio'^(Vmr  sma^  land  say:  "Your  money  is  perfectly  safe  fact,  McCrihhon  bought  control  and  dis- 

There  are  quite  a  number  of  banks  still  ad*ipe',Vfor'^lnixv!l  firmiii''^n  ^  w-itli  us.  It  dees  not  matter  what  is  the  covered  that  the  ore  reserves  would  not 

exisiing  in  the  Dominion,  even  if  there  are  n'an  v.as  pickid  and  every  one  was  niaced  lie'-  I  personal  eharaeter  of  our  managing  director;  stand  the  strain.  Me  immediately  icdueed 

not  as  many  as  there  were  ten  years  ago.  went  'lirect  tu\'lio  f'rrniiV'whiriiad  adianced  I  .vou  need  not  inquire  about  it.  If  does  not  fho  dividend  to  S  per  cent.,  and  afterwards 

They  all  ha\  e  to  earn  dividends  on  their  the  tan’s.  |  mat  ler  how  amateurish  in  finance  our  board  ‘t.  2.  per  cent,  adflitiona!  cash  bonus  w  as 

capital,  and  the  most  effective  way  of  doing  Plenty  of  work  in  Manitoba,  evidently,  '  of  directors  maj’  be;  you  are  not  eoneerned  !  paid.  ■  Xipissing,  "the  dadtly  of  them  all, 

so  is  to  lend  as  much  of  their  moiiev  as  for  men  who  can  work  on  farms.  Here  are  with  that.  The  Dominion  Government  has  ;  after  paying  about  81 1  .tiOO. 00(1  in  dividends. 


Anvhow,  .vonoDV  can  accuse  the  gentle- 


ors  ot  tnai  sarnine  company  lo  lake  ordin¬ 
ary  bonds,  they  issue 
A  SI  (KiE.STION  some  form  of  first 

E'IIEIE;  gratis  mortgage  refunding 

exchangeable  (into 
preferred  stock  or  common  stock  at  pro¬ 
moters'  dictation)  lO-yT'ar  gold  bonds. 


men  on  the  board  of  the  Canadian  C'oal  and  I  againsl  the  uneaiight  sardines  in  the  **hy  ^  F'anev  what  a  stri 

('oke  of  being  "directors  who  do  not  direct.”  j  adjacent  to  the  company's  extensive  '  pp<(s;ps  such  names  as  .lohn 


THE  FARMERS  BANK. 

.As  11  seems  to  be  now  definitely  decided 
tliai  the  depositors  of  the  defunct  Farmers 


totally  adequate  packing  houses.  As  these  ;  MeConne 

sardines  grow  into  great  big  herrings  (whieb  !  _ 

I  am  asstired  iloes  hajipen  if  they  are  not  i  .  „ 

canned)  the  equity  for  bond  holders  should  |  '  ' '  '  "  'rket 

grow  correspondingly  with  the  increased  ■  an  a  ear  mar  ft. 


Bank  are  to  he  paid  the  full  amount  of  their  a  chance  for  "estimated 

claims  bv  the  henovolent  Government  at  i _ a.-  -' 


(Hlawa,  The  Fixanctal  Timf.s  desires  to 
take  this  final  opportunity,  before  the 


requisite  legislation  is  actually  enacted,  of  r>ver  an  article  on  the  spring  rush  of  settlers 
protesting  in  the  most  emphatic  manner  jn  Canada  in  a  recent  issue  of  The  .Standard 
against  any  .such  preposterous  misuse  of  the  (Ejng.).  There  are  some  occasions  w  hen 


Blue  Book  whieb  would  place  on  record  the 
monumental 
WHO'S  W'HO  mistakes  or 

AMONG  PROMOTERS  mi  scale  tila- 
I  ions  of  the 

people  who  sell  market  seen ri  I  ies  toin  vest  ors. 
Who's  Who  Among  Promoters  would  be  a 
good  title.  F'ancy  wlial  a  string  of  non-sue-  j 
cesses  such  names  as  .lohnston.  Forget,  i 
Grant  and  McConnell  conjure  up! 


V  Bt  M,  MARKET  has  its  declines  no  less 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  wlio  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


any  ass'nranccs  of  certain  emplovment  ,,,!  ap«inst  any  .such  preposterous  There  are  some  occasions  when 

any  but  farm  workers.  There  is  still  cm- !  to  "scare  type. 

I  ‘  ,1.  :  prooedrnt  for  bank  failures. 

ployment;  even  in  the  eities,  for  well  ,  The  sole  argument  by  which  the  Farmers  The  dividend  action  of  mining  slocks  in 
,  qiialihed  laborers  in  most  of  !  yjjink  failure  can  be '  distinguished  from  Canada,  as  elsewhere,  continues  to  follow 

I  trades,  but  the  man  who  is  a  mere  unskilled  |  failures,  none  of  which  have  the  same  old  groove,  and  it  is  unnecessary 

I  laborer  and  cannot  turn  even  his  muscles  to;, eompensatorv  action  by  the  to  say  in  w'htcb  di- 

[good  account  on  a  farm  or  *=omewhere  j  argument  that  the  HOW  MINE  reetion.  We  have 


profits  "I  I  Canada  is  on  the  exe  of  the  greatest  test 

■  ii  has  been  .sTihjeefed  to  al  any  time  in  the 
"OFFToTUELANDOFHorE’istheheading; 

over  an  article  on  the  spring  rush  of  settlers  ;  '  nae  igat.on,  which,  iinder 

in  Canada  in  a  recent  issue  of  The  .Standard  ^ 

normal  cotiditions,  is  the  I 

(Eng.).  There  are  some  occasions  when  .  .^e  gates  for 

nohod.T  objects  to  "sca^re”  type.  ^  rush  .of  immigration.! 

The  dividend  action  of  mining  slocks  in  ;  Thi.-  question  of  immigration  has  a  great  ; 
Canada,  as  elsewhere,  continues  to  follow  i  deal  more  significance  m  the  economic  j 
the  same  old  groove,  and  it  is  unnecessary  i  affairs  of  Canada  than  is  generally  realized,  i 


Incorporated  - 
157  ST.  JAMES  Sf. 


-  Boston 
MO\T.^  :  v . 


whoro  tlicro  is  no  pane:  boss  fo  toll  him  i  rr  t>  *  j  i-  *  j.. 

,  .  ,  ,  ,  I  Trrasurv  Board  was  nesrligent  or  was  de- 

exactlv  what  to  d(»  should  never  hav  e  eoine  i  .  ,  .  .  .  .  v  •  u 

,  ,  I  eeived  in  issuing  the  certmeate  which 

to  thus  country  exnectinir  ahsoIut(MV  con-!  i  i  j  *u  i.  i  .i  ^  j  •*  tt 

.  1  .  .enabled  the  bank  to  acc  pt  deposits.  If 

tinuous  employment.  Take  another  case,  i  ^  .  •  u  • 

,  .  .  \  ,  r„,  e  ..  •  !  made  a  reason  for  reimbursing 

this  lime  in  Manitolia.  Thf'  fol owing  is  a  ;  ,  ..  %  .i  .  *u 

,  ,  ,  ‘  r'  I  depositors,  it  simply  means  that  the 

news  story  from  the  Manitoba  r  ree  Press:  '  ^  "  u  i  .  * 

•  ffovornmeiit  acts  as  an  absolute  guarantor  ; 

^  P‘frt\  oT  gO  ftirm  Inlidrcrs  from  nirnl  I'.im*  ,  tlwthfioD  'itiv*  now'  tioV  tvioi*Glv  ' 

land  and  .Scotland,  who  had  crossed  over  on  the  ;  Ho  nona  noesor  an>  ne^\  oauK,  not  mereij  , 

Vir^dnian.  arrived  at  the  r.f»  R.  depot  .voster-  ;  that  it  will  endeavor  to  secure  the  safety  I 
day  morning.  Their  fare.-?  had  been  paid  by  i  .  ,  ^  .  i  „  i  v  i  i.  \  I 

members  ol ’the  Manitoba  drain  (Jrowers  .\s.  |  of  deposits  entrusted  to  such  a  bank,  but  | 

sociiition  and  the  men  were  ail  itrotiKht  otit  it  will  no4.«iKIv  friiDr'intiso  tbom  Tbo 

un.lci-  the  (liivciion  of  that  body.  I  hey  were  i  Po^sinij  gu.iranie.e  tiit.m.  me 

a  line  looking  oody  of  men.  \o  town  or  city  j  promoter  of  It  new  bank  can  go  to  the  public 

men  w(>rc  anion  r  them,  most  of  1  hem  hclonuInK  ,  ^  ,i  . 

to  I  111, t  class  who  had  worked  for  small  wak’cs  in  and  say:  >  our  money  is  perfectly  .safe 

ttl(  old  lanri  .itifl  ttlio  were  parth'tilarl.r  \icll  with  ns  It  does  not  niiffoi*  wliot  is  the 

adapt  (I  for  mixed  farming  in  T-anada.  Kycry  "i'"  u^’-  "  U' ''hi  mailer  M  liat  Is  me 

man  v.as  pickid  and  every  one  was  placed  he-  .  personal  character  of  OUT  managing  director; 

fore  ihcir  arrival  In  Winnipesr.  Each  one  ...  i  x.  i 

went  direct  to  tho  farmer  who  had  advanced  I  yon  need  not  inquire  about  it.  If  does  not 
the  fares.  i  ho,.-  x...,.  v,o»,.xi 


led  to  anv  eompensatorv  action  by  the  to  say  m  which  di-  The  400.000  odd  new  eomers  represent  m 

(iovernment,  is  the  argument  that  the  HOW  MINE  reetion.  We  have  ;  one  form  or  another,  a  " bidden  asset  in 

Treasnrv  Board  was  negligent  or  was  de-  DIVIDENDS  EBB  some  distinguished  :  the  figures  of  exports  and  imports.  The 

eeived  'in  issuing  the  certificate  which  examples  of  the  un-  consumptive  or  purchasing  power  of  this 

enabled  tho  bank  to  acc  pt  deposits.  If  |  certainties  of  mining  stock  dividends,  j  great  army,  to  say  nothing  of  its  early  pro- 
thi.s  is  to  be  made  a  rca.son  for  reimbursing  !  fan  remember  a  round  dpzen  offhand,  in-  !  diietive  power  is  a  factor  which  has  in  the 
depo.silor.s,  it  simply  means  that  the  !  R»  Rose.  Xipissing  and  Grown  '  Past  offset  the  apparently  unfavorable  j 


apparently  unfavorable  j 


Government  acts  as  an  absolute  guarantor  Reserve.  Thi?  last  named  jiaid  OI)  jier  cent,  excesa  ol  imports  o\er  exiiorls.  If  we  wire 
:  of  t  lie  bona  fides of  any  new  bank;  not  merely  dividends  for  a  number  of  years,  but  a  »o  measure  every  man  and  woman  who 
Ithaf  it  will  endeavor  to  .secure  the  safety  drain  of  about  SI, '200,000  from  such  a  small  comes  to  Ganada  by  his  or  her  eeonomp- 
I  of  deposits  entrusted  to  such  a  bank,  but  mining  area  naturally  could  not  last.  La  'aluc  to  the  eonntry  at  large  we  won  d 
’  that  it  will  possibly  guarantee  them.  The  Rose  (laid  a,  few  quarterly  dividends  at  the  ^liow  an  inerease  in  assets  which  would  j 
j  promoter  of  a  new  bank  can  go  to  the  public  rate  of  10  per  cent,  per  annum  -until,  in  take  care  of  the  so-called  excess  of  imports 
land  say:  "Your  money  is  perfectly  safe  faet.  McGihhon  bought  control  and  dis-  over  e.xports.  One  might  say  that  an  in-, 
w-itli  us.  It  dees  not  matter  what  is  the  covered  that  the  ore  reserves  would  not  creased  population  of  almost  ..OD.DOI)  a  year 
I  personal  eharaeter  of  our  managing  director;  stand  the  strain.  He  immediately  icdiieed  "ould  in.ikc  it  pr.icti<allv  imponsi  ill  or 
I  yon  need  not  inquire  about  it.  If  does  not  ^he  dividend  to  H  per  cent.,  an.l  aft.'rwards  Ganada  to  .aPoi;  any  marked  portion  of, 
1  mat  ler  how  amateurish  in  finance  our  board  a.  ‘2.  per  cent,  adflitiona!  cash  bonus  w  as  her  surplus  pro  iief  ion.  at  t  e  same  time  | 


Plenty  of  work  in  Manitob.a,  evidently,  'of  directors  maj’  be;  you  are  not  eoneerned  !  paid.  ■  Xipissing,  "the  dadily  of  them  all,  making  it  imperative  that  foiiign-made 


seems  safe  to  ('anadian  borrowers,  because  farmers  actually  willing  to  pay  tlie  eost  of  given  us  a  certificate,  and  that  means  (vid  ’ 


also  come  to  a  point  where  ilividends 


pobody  else  from  wlioni  lliey  can  '  emigration,  if  they  can  he  assuri.l  of  getting  the  ease  of  the  Farmers  Bank)  that  the  I  must  be  reduced. 


ligli  a  rate  of  interest  along  with  a  the  kind  of  men  they  want.  Does  it  look  as  Dominion  Government  is  prepared  to  stand 


many  other  eonspieiious  ex- 


coiisideraMe  oversight  of  thi‘  tmsiiiess  in  ,  if  ther.'  was  no  further  need  for  labor  in  ;  behind  us,  and  see  that  you  get  your  money  i  amples,  all  of  which  endorse  beyond  ques-  ,  ulhei 


goods  be  importeil.  One  might  put,  it 
crudely  and  ask:  "What  is  the  good  of 
j  exporting  millions  of  .lollars  worth  of  food 
stuffs,  etc.,  when  we  can  get  the  peoiile  of; 
other  countries  to  come  here  by  half- j 


'.'Oiililries  to  come 


Dominion  Trust 
Company 

Hoad  Oflicp  -  V’ancouver,  B.C. 

M  .  R.  ARNOLD, 
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Rpservo  and  I'lidivid- 

ed  Prolits  .  .  -  S  875,000 
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Vancouver,  Victoria,  New  Westminster, 
Nanaimo,  Rej^ina,  C'oli^ary, 

C' harlot  te  town,  ITalifaT. 
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MONTRE.AI.  OFFICEj 
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A.  S.  BIRC'HALL  -  .Manager. 


tion  Tiik  Fina.m 


Such  a  .situation  is  impossible.  'Fo  pay  !  "ards  mining  stocks  as  an  investment.  \Ve 


uiiiclj  thoir  monoy  is  invested  and  a  very  |  Canada?  haf^k  \^hafpver  happens.”  i  tion  Ti!f>  Ttnanmal  Iimkis  aftitiide  to 

t')!t-ral(le  assm-aiU'e  of  safety.  'Fhese  banks  j  The  fact  is  that  Ganada'.s  need  for  labor  I  .Such  a  .situation  is  impossible.  'Fo  pay  |  "'Rrds  mining  stocks  as  an  investment.  \\  i 
are  eiigag.  (1  in  \ir\  lively  eomiietition.  I'p  is  going  to  be  greater  heiieeforlh.  in  our  new  tiic  depositors  of  the  Farmers  Bank  out  of  ;  bav.'  insisted  that  even  the  best  ol  mininf 
to  Ileal  iiic  end  of  lOl'J  tliat  competition  "productive  era.”  tlian  it  has  ever  bemi  the  public  funds  simply  means  that  some  companies  will  lose  their  ore  bodies  an  ! 
took  the  form  of  an  intense  anxiety  to  1», an  before.  But  it  is  going  to  be  mor.' import- j  day  some  innocent  victims,  who  have  parted  ,  *i'>G*ni<'*(if*dly,  their  ilivitbuids.  It  is  ele 
out  all  available  funds  for  fear  the  borrower  ant  than  ever  that  it  should  be  competent  !  with  their  money  in  the  full  faith  that  what  !  menlary  to  say  that  every  dollar  laker 


millions  and  consume  the  goods  in  ( 'anada?'’ 
I  was  referring  to  the  great  significance  of 


tile  depositors  of  the  Farmers  Bank  out  of  ;  have  insisted  that  even  the  best  of  mining  Ihe  1914  immigi-aliou  hgnres.  My  point 
the  public  funds  simply  means  that  some  >ompanies  will  lose  their  ore  bodies  an that  if  Canada’s  immigration  figures  show- 
day  some  innocent  victims,  who  have  parted  ,  automatically,  their  dividends.  It  is  ele-  ;  ho  falling  off  during  the-real  season  ior  nevv 
with  their  monev  in  the  full  faith  that  what  i  menlary  to  say  that  every  dollar  taken  ;  comers,  then  we  may  be  satisfied  that  the 


should  go  to  xome  other  bank.  Towards  the  I  labor.  A  railway  can  be  built  by  gangs  of  -  was  done  for  the  Farmers  Bank  depositors  ,  from  the  mine  leaves  the  mine  one  dollar  ;  rniieh-advertised  ailments  of  tho  Dominion 

end  of  1!)  12  tiiey  suddenly  discovered  that  ,  a  hundred  of  the  least  intelligent,  least  (who  happen  to  have  a  very  heavy  voting  j  poorer.  Therefore,  it  is  not  vvi.se  to  buy  a  ,  Jihvc  either  had  no  lasting  effect,  or  that  (he 


J.A.Mackay&Co. 


they  v.i  i-t  heav  ily  over-extended  and  that  !  responsible,  least  reliable  men  who  ever  -  power  in  two  or  three  critical  constituencies)  |  niining  stock  on  its  yield  value  alone.  ;  Hiagnifieent  display  of  stabilitj  lollovving 

anything  in  the  nature  of  a  world  panic  |  shovelled  sand,  provided  that  their  ope- ;  will  be  done  for  them  if  needs  he,  will  find  |  hhIpss  the  yield  is  large  enough  I o  allow  of  |  ^Hch  a  year  as  1013  has  convinced  the 

would  lind  them  alarmingly  exposed.  Ever  I  rations  are  overseen  by  f  wo  or  t hree  eompe- !  that  the  precedent  is  unreliable,  that  the  j  nn  individual  sinking  fund.  on.  the  napital  |  "orld  that  Ganada  is  still  the 

since  that  time  they  have  lieen  competing  j  tent  foremen  witlia  knack  of  discipline.  Hut  J  Dominion  of  Canada  has  had  to  execute  a  invested.  It  is  not  wise,  in  fact,  to  buy  , 

with  om-another  in  the  e.xactly  opposite  j  a  farm  cannot  be  carried  on  in  any  such  j  volte-face  in  the  direction  of  sane  finance,  :  a  'Hiiung  stock  on  any  consideration  other  lor  in.v  part.  1  believe  that 
(iroeess.  that  of  building  up  re.serves.  Some  |  manner.  The  "hired  hand"  must  have  a  and  that  their  faith  was  founded  on  nothing  |  than. that  of  a.  ptiye  speculation.  .  British  ami  American  pres 

critics  accuse  t hem  of  acting  notiu  comiie- i  certain  modicum  of  brains  and  a  certain  more  stable  than  the  shifting  sands  of  party  i  •  • .  Pt'ov e  of  grea t  advantage 

lition,  lint  in  eomliinafion  in  this  matter;  |  modicum  of  knowledge  of  his  trade,  if  he  is  advantage.  .(.‘anadian  railway  officials  (  anada  million  of  dollars  wort 

but  the  f.act  is  that  competition  itself  pro-  !  to  be  of  anv  use  to  the  farmer;  because  much  .  -  -  - — -  "re  quite  cordial  tew-ards  the  Colonization  ing.  ami  om-  should  not  run  a 

duces  an  even  greater  unanimity  t ban  of  his  work  must  be  done  out  of  his  employ-  Anivrrv  in  charitable  circles  in  Toronto  Bmigue.s  project  fo  bring  KMHWt.OOO  settler.s  idea  that  favorable  eomnvn 
combination,  for  just  as  soon  as  one  or  two  !  er's  sight  and  Avithout  any  fellow-workman  is  reported  to  have  led  to  a  serious  falling-  1"*’’  <  anada.  Om-  can  quite  stuff  that  boosts.^^  1  wottld  ra 

leading  banks  have  idcarly  set  their  sails  in  I  to  cheek  his  proceedings.  Ganada  is  full  of  j  off  in  the  supply  of  charwomen.  Charity  is  tHiiigino  the  personal  .sacrifice  (  anadian  man  knocking  'The  Finm 


will  bo  done  for  them  if  needs  he,  will  find  |  tmless  the  yield  is  large  enough  to  allow  of  |  tt-  .'ear  as  1013 

that  the  precedent  is  unreliable,  that  the  i  nn  individual  sinking  fund,  on.  the  capital  |  "'orld  that  Canada  is  s 


till  the  land  of  prom- 


Dealers  ia 


a  mining  stock  on  any  consideration  other  ^  nr  in,\  part.  1  believn  that  t  he  at  tacks  ot 
than. that  of  a.  pnye  speculation.  ,  British  and  Americati  pres.-,  during  lOL’ 

— , — -  !  will  prove  of  great  advantage.  They  gave 

Ii  is  sAtts  that  .(.‘anadian  railway  officials  |  •  ‘anada  million  of  dollars  worth  of  advertis- 
are  quite  eordial  towards  the  Colonization  j  ing.  nn*!  one  should  tint  run  away  with  tho 


High  Grade  Bonds 
and  Stocks 


the  direction  of  a  new  policy,  all  the  rest  of  i  men  who  can  work  in  gangs;  vvliat  she  wants  |  better  employed  when  it  helps  people  to 
them  hasten  to  tack  on  the  new  course,  j  is  men  who  can  be  trusted  to  work  by  I  work  than  when  it  relieves  them  of  the 
upon  the  assumption  that  it  is  the  right  and  themselves.  i  neeessitv  for  so  doing. 


Leagues  project  to  bring  1(1. IIIM), 000  settler.s  !  idea  that  favorable  eomm*  lit  is  the  only  i 
into  Western  (‘anada.  One  can  quite  I  stuff’ that  boosts.  1  wottld  rather  hear  of  a 
imagine  the  personal  .sacrifice  Canadian  !  man  "knocking”  The  Financial  Times 
p/oyed When  it  helps  people  to  i  officials  would  make  to  support  a  |  than  ignoring  it.  Xone  of  us  can  stand  in- 

X  x.-Kon  it  H,„  i  Cr usc  of  t h Is  (Icscri p t ioH !  difference. 


emselves.  i  necessity  for  so  doing. 

proper  course  for  the  present  weather,  i  - -  I  - - -  -  I  . . 

AAhieh,  in  point  of  fact,  it  usually  is.  To!  Mr.  Bkckles  Will.son  left  the  Canadian  sEcrRiTiES  which  started  in  by  Tl/T  A  I\TT  V  AR 

tHlk  about  law.-  and  law-broakinj^  in  boinj?  bonds  seem  likely  to  fake  tho  eventual  !  iVl/Hl\L^I 

eoniiection  is  as  absurd  as  it  would  be  to  '  re.soiirces"  in  Canada  form  of  a  letter  of  thanks  from  the  directors,  I  BY  ONE 

arrest  the  president  of  a  cotton  eompany  '  ,[j,j  suggest  any  way  of  using  expressing  their  gratitude  for  the  surrenrler  ■  .  . 

for  being  long  or  short  on  cotton.  j  ^  issues  and  bonus  ^f  the  mortgage  rights,  the  interest  claim,  j  assistant  secretarv-tr 

"The  jieoples  representatives  at  ^>1- i  stock.  Tlie  alisenec  of  any  such  method  the  dividend  preference,  the  voting  power,  of  Dominion  'Textile,  has  the  repi 

tawa.  ’  vie  are  informed,  "are  working  '  j,.  jj^p  j.p3j  j-oason  vvliv  literiiture  lias  been  certificates  and  the  right  to  look  at  th  ■  among  accountants  of  havt-ng  the  be 

quietly  gathering  up  records  of  specific  j  ^p^ipp^p^  i„  Canada  'in  these  days  of  the  books  of  the  company,  ’ 

ii")  \\liii*Ii  tbp  I'lHtilvN  *1 1** »  foilinrrtfkcrixTji  M  ^  uDOSf*  •  tP.  ^  n  ret 

cases  in  vvnn  n  tne  tidiiks  an  tailing  to  give  I  1,3,  ^l^p  -  _  of  secounting. 

legitimate  aceominoJalion.  I  iiless  (be  p^j^  Who  is  the  kindly  and  intelligent  person  ! 

banks  are  willing  to  do  their  part,  we  furl  her  I  _  „  -  ja  England  who,  in  a,  periodical  called  I  (!..  W.  V  vniieuhilt.  who  died  last  i 

learn.  "  there  will  not  be  the  expansiim  eon- |  III.’ltK  iRF  ItiN'K  'I'WKRS  i‘‘The  Outlook,"  alleges  that  a  bust  of  Washington.  D.C..  was  content  lo  Ies 

Oitions  ajipear  to  warrant  and  undonbteilly  I  .  >  -  -  ■  •  .  George  Washington  in  Westminster  Abbey  financial  world  to  others,  and  took  iif 

do  warrant.”  In  .Manitoba  and  Sa.skat- |  The  bank  ta.xer.s  are  to  the  front  again,  would  be  "a  permanent  visible  outrage  WO  009^ 

ehewan  it  is  even  threatened  that  there  I  Mr.  .1.  W.  Johnson,  who  enjoys  the  di.s-  „pon  all  loyal  inhabitants  of  Canada'.'”  from  the  inheritance  handed  down  f'r 

will  be  a  curtailment  in  farming  operations  |  tinction  of  being  Conservative  member  of  \Vc  arc  not  aware  that,  the  inhabitants  of  father,  the  late  William  Vanderbilt. 


bond  issues  and  bonus  Hf  the  mortgage  rights,  the  interest  claim,  H.  Webb;  assistant  secretary-treasurer  !  C<in.,h  vti  la tions  to  Abner  Kingman. 


Tlie  absence  of  anv  such  method  I  (he  dividend  preference,  the  voting  power,  of  Dominion  Textile,  has  the  reputation 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


160  St  Janes  Street  Montreal 

Tcraato  Oflleat  Royal  Baak  BUg- 
Kina  Street  Eaat 
Toronto 


is  the  real  reason  vvliy  literature  lias  been  *he  certificates  and  the  right  to  look  at  th 
neglected  in  Canada  in  these  days  of  the  books  of  the  company, 
eaiiitalizing  of  everytliing  lliat  the  promoter 

can  hiv  his  bands  on.  Wno  is  the  kindly  and  intelligent  person 


nd  .A,  II.  B.  Mackenzie  on  the  partner- 


among  accountants  of  having  the  best  kept  ;  .ship  arrangement.  It  wo 
books  in  the  city  of  Montreal,  both  in  their  ;  decide  which  is  the  more 
neaLness.  accuracy  and  the  general  '■.••.stem  |  new  eombination. 
of  accounting.  i  - 


oiild  be  difficult  to  j 
■e  fortunate  in  the 


HERE  ARE  BANK  TAXERS, 


Wno  IS  THE  kindl.v  and  intelligent  person  ! 

in  England  who,  in  a  periodical  called  I  (!..  W.  V  w nEnniLT.  who  died  last  week  in 
"The  Outlook,"  alleges  that  a  bust  of  j  W  ashington.  D.C..  waseoiitent  to  leave  the 

(ler.r<»e  VVauhino'ton  in  t  m  i  n  cl  cr  A  Kkn,-  financial  WoHd  tO  OtllPrs,  Btld  tOok  tlO  acltve 


Xf.ws  IV, vs  Ri.rrtvi  11  in  .Montreal  from 
(L  W.  V  w riEuttiLT.  who  liied  last  week  in  '  England  last  \vi*ek  that  \\  .  (irant  Alorden 


leorge  Washington  in  Westminster  Abbey  (inancial  vvorbl  to  others,  and  took  no  active 
,  I  ,  ,  ■  part  on  Wall  Street  at  any  time  in  bis  life. 


has  sustained  a.  fractured  .■•.rtu  tliorugh  a 
fall  in  the  hunting  field.  Be  is  able  to  get 
aboiil.  however.  Mr.  Mordeti  should  stick 


A’pt  he  left  S.'yO.OOn.OOH  -  presumably  saved  :  to  sieamer.s  as  a  means  of  tiMnsportation. 
from  the  inheritance  handed  down  from  his  i  —  - 


owing  to  lack  of  credit.  If  this  is  rtally  so,  j  the  Ontario  Legislature  for  tin 


Canada  have  any  more  special  reason  for 


it  the  ba;.l;.s  arc  really  making  an  error  of  i  Hastings,  proixises  to  levy  a  fax  of  one  per  hatred  against  the  Father  of  the  Fniiea  ■>-  n-  "  audell,  cue  nas  ju.'i  u'-'i  n,--  j  f.x,ptjon  -nid  one  of  the  hand  omest 
poll  .  Ill  ivyard  to  agricultural  credit.s,  the  U-ent.  upon  the  paid-up  capital  of  banks  States  than  have  the  people  of  the  rest  of  pointer!  manager  of  the  Montreal  branch  ;  kind.  Rut  then  when  Graham 

resuii-  in  the  long  run  are  going  to  be  wors.-  operating  only  in  Ontario,  and  in  the  ease  the  Empire  from  which  that  country  was  l^fhoLs  reified  w’ausrrfiM^  Browne  does  anything  he  is  always  expected 

for  i!i'‘  hanks  lhan  liic>  urt^  lor  the  larmars.  ot  banks  oporatiuj^  also  in  (»th(‘r  Provinces  detaehed;  and  we  are  <iuite  certain  that  Waddell  is  a  well-known  jrolfer  and  curler,  ■  "1^  browru 


-L  B.  W.MJDELL»  who  has  just  be^^u 


1  HF  FTP  WHICH  \\  .  Graham  Browne  put 
;  up  as  the  t^oph^  for  the  ‘_J00  mile  ca.noe  race 
:  is  declared  ti*  l)c  distinctly  orijjrinal  in  con- 


wi:  owv  \\n  ofi'KR 

CliY  OF 

ST.  BONIFACE 

s% 


For  \v(  Ivnovv.  as 
*houl  tin-  futuri 


ell  as  we  know  aii.v  thing  lie  will  generouslv  assume  that  only  one-  the  inhabitants  of  Canada  have,  like  most  on  top  of  which  combination  he  has  been 
f  this  eoiintry,  that  the  fourth  of  their  total  capital  is  employed  in  other  British  subjects,  a  profound  respect  known,  strange  lo  say,  to  be  an  enthusiastic 


agricultural  induslrii  s  are  about  to  be  the  i  Ontario.  He  estimates  the  revenue  which  and  affection  for  one  of  tho  finest  characters  ^'^-s^ball  fan. 


W  iie.n  a n yth I n t;  bright  is  said  in  eoiini''’- 
tioii  with  theC  P.R.  the  gossips  round  the 
street  nstially  pm  it  on  Sir  Thomas  Shaugh- 


released  as  that  period  draws  to  its  close;  al  Canada  it  is  a  little  difficult  to  see  liow  it  rapital.  The  limitation  is  tn  come  into 
all  events  ther  vvill  he  little  increase  in  tho  j  could  raise  more  than  J?.100,00li.  If,  how-  force  gradtiallv.  however,  and  it  would  seem 
amount  of  bank  mone.v  required  in  the  j  ev*er.  Air.  Johnson  cares  lo  include  the  rest  if  it  would  afforvi  a  verv  desirable  a.ssnr- 
industries  associated  with  railroad  building  I  funds  with  the  paid-up  caiiital-  and  we  g^ce  that  the  guarantee  itself  is  of  full 
and  the  other  "constnietive”  processes.  1  can  see  no  earthly  reason  why  he  should  not  value  It  is  reasonable  to  assume  that  (he 


is  Mr.  Justice  Charbonneaii." 


are  doing  (he  blocking." 

WtLi.iA.M  .McM  aster,  the  cables  fob 


1  i'  1  '  -J  •  His  Honor  Sir  John  Mori.son  Gibson,  Wili.i.v.vi  .MrM  aster,  the  cables  told  ns 

would  afford  a  very  destrable  assnr-  k.c!m.C?.  has  recently  been  sitting  for  his  i  this  week,  had  "come  out.  of  Eg.vpt,"  where 
hat  the  guarantee  itself  ts  of  full  portrait  to  E.  Wyley  Grier,  of  Toronto,  the  j  he  has  been  spending  the  vvintn-  months. 
It  is  reasonable  to  assume  that  the  canvass  to  be  eventually  hung  in  the  head  land  is  now  in  London.  Fnnnv  thing;  when 


If  the  banking  business  is  to  go  on  inereiising  ' --he  eoiild  easily  run  the  total  lip  to  a  sum  guaranteed  obligations  of  a  (rust  eompanv  office  of  the  Dominion  Power  &  ’Fransmis- j . I.  H.  Plummer  even  thinks  of  going  to  I 
in  this  country  it  must  look  more  and  more  j  not  far  short  of  SfiDO.OOtt.  ...jli  gi  gii  times  be  balanced  bv  securities  Hamilton.  The  acquisition  of  j  London  the  ‘-street"  immediately  assumes 

to  the  basic  industry  of  Canada  as  its  chief  1  Why  the  banks  of  Canada  should  contri-  ZLZi  possiMy”  brink' mor:*; ha:  ‘Tt’^ik^’ !iis'?mgt ?tl:i  ra^rk^L ir^^'if  "g'omV^t;  ^dr'i!;’"’’  "re;' 

customer.  To  neglect  or  mistreat  that  |  biite  8309.001),  or  8800,009  either,  lo  the  twenty  per  cent,  of  their  value,  and  so  long  (4overnor,  is  not  common  as  yet  among  financing.  But  no  such  gloomy  thought 

industry  on  the  eve  of  its  expansive  period,  !  revenues  of  the  Province  of  Ontario,  over  as  such  a  shrinkage  eonld  in  ease  of  need  Canadian  corporations  except  in  that  very  arises  when  the  vice-president  arrives  in 

and  thereby  to  invite  other  eredit-selling  and  above  what  thev  eontribute  in  the  or-  he  made  no  at  the  evnense  of  the  sharehold  dignified  guild  of  traders,  the  banking  London,  (xiiess  (he  “street  takes  Mr. 

co.„e  in  a„d  (.U  ,1,»  ;  dinar,  wn.v.  ,.„li„„.^,vn  h..n  ,h.  I  Ir Tnd ■:.,b...n;il:r  C! nrti.'.'ic 


twiainess,  would  be  the  height  of  folly. 


faintest  idea.  Some  legislators  regard  a  behind  the  guarantee.  If  the  shareholders 

■ .  “  1  hank  as  a  sort  of  public  nuisance,  to  be  were  providing  only  a  ten  percent,  margin  | 

Wo-NDERFUL  HOW  the  Montreal  Star  and  discouraged  and  mitigated  as  much  as  pos-  or  less  the  guarantee  might  be  mneh  more 
the  Montreal  Herald-Telegraph  manage  to  silile  by  taxation  and  other  obstacles,  questionable.  It  has  been  suggested  that  a 
have  exactly  the  .same  feeling  about  the  Somebody,  obviously,  will  have  to  pay  the  severer  restriction  of  the  inveptments  of 
nomination  of  Alajor  Stephens  for  the  i  S300,n0(t,  or  the  8600,000,  as  the  ease  may  guaranteed  trust  funds  would  reach  the 

coayoralty!  j  ('p-  H  i*  comes  out  of  (he  iiockets  of  the  same  end,  but  so  long  as  the  shareholders 

- I  shareholders  of  the  banks,  the  obvious  stand  to  make  good  the  guarantee  it  seems 

^  I  result  will  be  to  decrease  the  willingness  of  proper  that  they  should  be  allowed  to  in- 

!  the  public  to  put  money  into  bank  stocks  vest  the  funds  with  a  good  deal  of  latitude. 
Some  of  our  labor  organizations  and  their  and  divert  investment  to  bonds  and  other  The  growth  of  this  sort  of  trust  business 
political  and  journalistic  representatives  are  high-grade  securities.  Jn  other  words,  the  ffas  been  so  vast  in  recent  years  that  the 
complaining  rather  vociferously  just  now  i  ability  of  the  banks  fo  raise  capital  to  carry  policy  of  confining  it  to  a  limited  range  of 
that  the  encouragement  of  immigration  into  '  on  their  business  will  bo  impaired.  Pos-  securities  would  seriously  depress  the  yield 
Canada  has  been  heavily  overdone,  that  ;  sibly  the  astute  Mr.  Johnson  regards  that  of  those  securities. 

Canada  is  full  of  persons  unable  to  find  as  a  desirable  result,  just  as  many  pi  rsons  - - - 

work,  that  many  of  these  persons  w'ero  i  regard  the  restriction  of  investment  in  WHITE:  PASS  YVKON  RAILWAY, 

brought  out  here  by  representations  to  tho  j  breweries  and  licensed  houses  (which  they  London. — More  than  ordinary  interest 

effect  that  there  was  work  in  the  Dominion  fondly  sup])ose  to  follow  upon  the  heavy  attaches  to  the  loan  operation  being  ar- 

for  everyliody,  and  that  as  a  matter  of  fact  !  taxation  imposed  upon  the  liquor  indusfrv) 

1  •  rv  I  *u  ’  u  -  1  11  1,  Iff  vr  Railway.  The  loan,  which  is  for  £i0,()00, 

there  are  more  people  m  Canada  than  can  I  as  being  a  desirable  result.  If  so,  Mr.  takes  the  form  of  6  per  cent,  secured  notes 

profitably  be  employed  under  present  |  Johnson  will  find  himself  in  violept  dis-  at  96.  redeemable  in  drawings  at  par  until 
circumstances.  Even  in  the  West,  these  agreement  with  everybody  in  Canada  who  i>.'’  Xovember,  1918,  the  whole  is  repaid, 
critics  claim,  men  are  flocking  into  the  ever  has  tho  occasion  to  need  banking  proc^ds  are  required  to  obatin  control 
cities  aiid  towns  because  they  cannot  get  credit.  On  the  other  hand,  the  .1300,000  competitor. 

work  on  the  farms — those  farms  which  have  may  come  out  of  the  pockets  of  the  clients  "What  this  deal  means  can  readily  be 
been  representitd  as  stunted  and  starved  for  of  the  banks,  by  way  of  increa.sed  interest  realized,”  says  the  Daily  ’News,  “when  it  is 
the  want  of  human  labor,  compelled  to  charges,  decreased  seriice  and  so  forth —  stated  that  the  competition  became  so 
specialize  on  wheat  when,  if  they  could  only  just  as  the  taxes  on  the  liquor  industry  are  business,  which  was  built  up  at  a  great  cost 
get  the  help,  they  wouI4  be  able  to  make  |  really  paid  by  the  consumers  of  liquor,  after  many  years’ bard  work.” 


WHITE  PASS  YITKON  RAILWAY. 

London. — More  than  ordinary  interest 


A  FALLH)  OF  BONDS 

Very  Instructive,  and  Suitah’e  fo  be  Sung  to  Children  and  Other  Simple- 
minded  Persons.  Observe  the  Spondaic  (not  Spondnlic)  Rhythm 
in  the  Third  and  Sixth  Lines  of  Each  Verse. 

There  was  a  little  man. 

.Vnd  be  had  a  little  bond. 

And  he  thought  it  was  it  mortgage  on  a  coal-mine  area. 

Blit  directors  came  along 
With  a  prett.v  little  song, 

And  quickly  made  him  wish  he’d  been  a  wee  bit  warier. 

When  he  read  the  deed  of  trust 
He  was  horribly  nonplussed. 

For  he  found  it  gave  an  absolute  and  full  authorit.v 
To  tear  (hat  mortgage  up 
iSaid  he;  "I’ve  bought  a  pup!”t 
On  a  formal  resolution  by  a  bare  niajoritv. 

So,  although  it  was  a.  shock. 

He  exchanged  for  preference  stock, 

For  he  thought  he’d  have  a  vote  and  choose  his  own  directorate. 
Blit  in  that  he^vvas  a  fool. 

For  they  made  *a  voting  pool, 

And  for  five  long  years  there  ain't  a  going  to  be  no  electorate. 

So  now  this  liitle  man 
Has  sut'rendered  all  he  can; 

He  no  longer  has  a  thing  that  tho.se  directors  coveted. 

.Ynd  that  is  what  we  mean 
When  we  say  it’s  plainly  seen 
That  the  little  man  in  quesiion  has  been  darned  well  Lovetted. 


Price:  94. •’>2  and  Interest  to  yield 


Nesbitt,  Thomson  &  Co. 

LIMITEO 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greeashields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
Genera!  Trust 
Business 


TRANSPORTATION  BIDS. 


F.  W.  TOFIELD,  Manager. 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street.  Montreal,  by 
The  Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sand  well, 
Vice-President. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 
H.  B.  walker  F.  W.  MOLSON 

H.  J.  FULLER  T.  B.  MACAULAY 

W.  M.  BIRKS 

OFFICES 

National  Trust  Building 
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—  MINERAL  PRODOaiON  OF 

QUEBEC  IN  1913,  $12,918,109, 

WAS  HIGHEST  EVER  RECORDED 

Ten  Years’  Record  is  an  Unbroken  Series  of  Increases  of  Each  Year  i 
Over  the  Preceding  One --Production  Has  Jumped  $9,894,541 1 
j  Since  1904— Output  of  Asbestos  Most  Important  Factor  of  Pro- i 
vincial  Mining  Cement  a  Close  Second  Gold  and  Silver  Still 
I  Negligible  But  Latter  Shows  a  Slight  Increase.  | 

j  The  preliminary  hlatenipnl  on  tlip  Minpr, 'll  I  The  mineral  prodnetion  of  fhe  Province  ! 

\  Production  in  the  province  of  (,)uehec  diirinp  Uiif  liec  for  I't  Pi  ts  the  highest  vet  record-  ' 


MUNICIPALITY  OF  THE  DISTRICT  OF 

Norlh  Vancouver,  B.C. 

$100  000  5%  Debentures,  due  Aug.  Ist.lOBO. 
Interest  Coupons  payable  1st  Februap.y  and 
August.  Denomination  $1,000.  Legal 
Opinion -J.  B.  Clarke,  K.C. 

Price  :  Rate  to  Yield  5.50%. 


Wviie  foy  full  payficulars. 


153  ST.  JAMES  STREET. 


PERCIVAL  MOLSON,  Manaiier 


lOl.'l  as  prepared  hy  the  Mines  Rran<  h  of 
the  llepartmeni  of  ( 'olonization.  Miriesanil  of  in 
1' islierie^  j.,  ;,f(  folhiwr:  lone 

The  \alpie  of  (he  produei  '  of  ilie  Mineral  Atm 
Jnd'i''ir,\  ol  the  F’rovime  of  Quehee  in  IPI  l 
fotalhsi  I ‘.2.1*1  S.  1  (Vi.  7'liese  tigiires  are  .  ^  ear 

compiled  from  r,  fiirn  ;  rei-eii  ef)  h>  the  ltt**l 
tVucIiee  Mine-  Mraiieli  direi'l  from  the  pro- 


ed  I*  Is  cratifyiug  to  note  that,  for  the 
last  ten  year  .  've  har  e  an  unbroken  series 
of  imTi  a  e  ,  of  eae)i  year  or  er  the  preerding 
one 


A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto. 


fnemttmtnt 

Banker* 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Calgarv,  Alta. —  Debentures  awarded- 


Provo.st,  .-Vlta. —  Debentures  offering- 


j  din  ers.  Mthoiigh  ihev  are  liable  lo  ehaiige  lOPt* 
'  sllghtl.r  .owing  lo addi Monal  d'la iory  rel urns.  I'.Mir 
;  ther  are  sTifVieien ( I \  near  to  gi\  p  an  aeeiiralo  I'.ttls 
idea  of  the  condition  of  our  mining  indusirr'.  l!Hi!* 
This  prelimmar.v  statement  will  be  .super-  Iftl'i 
seded  in  a  few  weeks  time  by  the  morf.  com-  101  1 
plete  annual  report,  which  will  gue  the  lOll? 
corrected  figures  as  tinallv  compiled.  I01X 


Aimiiol  l*i'r>.1ii,-4 imi  «f  llie  l’r*«r  incc  of 
Uoebr.'  Since  1001,  | 

^  ear  Value,  j 

10(11  .  .  .S  ;t.02:3..'rf‘iS  I 

10(1..  .  ,  .  H.r.MI.XOO  ' 

loot.  .  .'..OlO.O.iJ 

lour  .  .‘...‘toi  .Sti.'s 

I'.itls  .■.,4.')b.0n.'k 

IlHIlt  ’ . 

101(1  .  .  ‘1..; . ‘.Ml'M.'J.'kl 

ion  ^.tiTO.Viiti 

101 L'  .  11.187.110 

I01X  ...  i.:.ois.ioo 


The  best  sale  of  bonds  as  regards  price,  that  Proposals  will  be  received  until  March  18  j  corrected  figures  as  finally  compiled.  ,  I01X  .  1',?.01S.100 

has  been  made  bv  the  eitv  of  Calgary  this  by  L.  H.  Meiklejohn.  secretary  treasurer,  for  j  .  .  •  .  «  •  ....  .  .  .  .... 

year,  ■was  consummated  when  the  council  S8.000  ti  per  cent,  debentures.  |  J""''’  Mineral  Production  in  the  Pr»v'nre  of  Unehre  W  the  1  ear  Ending 

accepted  the  offer  of  the  Dominion  Securi-  Rkoina  S.D.,  Sask. — Debenture  sale —  i  Deceinhor  .fist,  lOi.f. 

ties  Company,  of  Toronto,  to  purchase  1?4,5,000  ti  per  cent.  .fO-year  debentures  ha  ve  !  Prodiietion  lOl.f  Value,  m 

112,243.177.24  of  20-.vear  o  per  cent,  local  j  been  sold.  _  ;  ST  RsTivrT  Duaniify  Value  1012 


improvement  debentures  of  the  city  at  9 o  ’  2  ]  Hich.mond,  B.C. —  Debenture  sale  -8170,  \  ..v.^bestu.- 
plus  accrued  interest.  This  means  that  the;  000  4  '  per  cent,  debentures  hnwe  been 

city  of  Calgary  sells  the  entire  bond  issue  j  awarded.  Copper  Sulphur 

at  06  net  to  the  city.  |  ('h  atham.  Dn  t. — Debeu  I  lire  offering —  Feblspar 

Greenfield  T’ark.  Qi'e. —  Debentures  i  I’roposals  will  be  received  b.A- IJ  <!.  Fleming.  ' 
offering- -The  School  ( 'ommissioners  of  I h«- !  Cit.v  Treasurer,  for  .814.280  .■■.  pi  r  cent,  (,'raphiie 
Munieipalitv  of  Greenfield  Park,  Count.v  oM  bridge  debentures.  Iron  ore.  bog 

Chambly,  have  for  sale  .812,000  debentures  I  WEVBrnv,  Sank. —  Debenture  offering  —  iron  ore.,  liianil’erous 
in  denominations  of  .8,')00.  pa.vable  fO.vears  |  Reports  state  that  this  place  is  offering  for  Kaolin.  <  liimt  da:' 
afterdate,  at  6  percinl.  per  annum.  payaVde  |  sale  an  issue  of  .8240. .500  impi.  debentures.  Aiagimsiii 

8emi-aiinuall,\‘,  proceeds  for  t  litdiiiilding  and  Si  Mari’s.  Ont. . Ilebentnres  ant  lior- I 

equipment  of  a  Model  School  Mouse  on  a  j  ized  --.A  by-law  has  Ticen  passed,  providing  Mineral  Waier 


Value.  Ill 
1912 


Phosph.ati 


site  alread.v  acquir*’d.  Marr.v  .Jones.  Sec.-  j  for  the  issuance  of  81‘_Ml6(l  eentra.I  scliool  oejier, 

Treas..  Springfield  .\A‘«‘niie,  Greenfield  Park,  building  debentures.  !  IV.ni 

Streetsville.  Ont. — lOfbenture  sale--  St.  Pwi.  M \n.  Debenture  salt  5u  I'hosphtite 
A.  E.  -\mesand  Company,  of  Toronto,  have  issue  of  .83.000  .5  per  cent,  debentures  has  (^u;,rir.  ik  |■hollollth 
purchased  .8.5,000,  .5  per  cent,  di'bentures.  been  purchased,  it  is  reported,  by  \.  I',.  ,sib, » r 

•Xrthabaska  Lanuino.  \i  t  V. —  Debt  n-  Amt'S  A  ( 'o..  of  Toronto.  Zinc  and  l.ead  ores 

tures  voted  88.5.000.  waterworks  system  StvnrvirH.  Om  .—  Debepi  lire  salt  Rc-  Si  met  iir.-i 


tures  voted  88.5.000.  waterworks  system  SwnrvirH.  Om  .—  Debepi  in 
e.ytension  debentures  were  reeentl.v  roted  ports  stale  tlia.  81.'i.000.5  per 


by  this  municipality 


It)  and  nri-k 


Zinc  ami  l.ead  ores 

Si  met  iir.'il  .Malcrialfi. 


20-in^talment  debentures  luiwe  lieen  award-  ('rimpiii 


Brampton,  Ont. —  Debentur  es  authorize  ed  to  the  Dominion  Securities  t ’orp  .  T.til  .  '  Flagstom 
-Paper  reports  state  that  by-lavs  have  of  Toronto.  tiramii 

been  passeti  providing  for  Iht'  issiiam-e  of  Sttiierland.  Sasr.  Debenture  auilior- 
$7.49.3  concrete  sidewalk, 8392  sidt'walk.  i  .ed  .According  to  newspaper  report;-,  ihi'  i,nnc 
$2,686  curb  and  gutter,  .82,017  walks  and  C'oiincil  recently  passed  a  by-law  providing  [  imnvton 


$13. .3. 53  sewer  debenture'. 

I'liii.i.iAVAt  K.  H,( — Dclientiire  sale--  .Ac¬ 
cording  lO  repor.s  830.0(10  6  per  cent,  de- 


I  for  the  is.snancc 
•\e-  I  debentures, 
de-  Thirk  \ri,T  R 


cording  .o  repor.s  839.000  6  per  eeni.  de-  j  TniRK\ri.T  R  <’  S.ll  ,  \o.  3.',  ip  <>. 
bentiires  have  been  purchased  by  .A  E.  i  Morinville I.  ,A i  ta. —  Bond  sab  81  t.ttoti '.’o- 

Ames  A  Co.,  of  Toronto.  |  .vear  site-purchase  and  building  debentures  ! 

Coqfitlam.  B.('. —  Loan  authorized — I  Avere  awarded  at  91.S7.5  for  0  '  o."  Date; 
Th('  Coiineil  reeentl.v  passed  a  by-law  pro-  ].Ian.  10.  1914.  Interest  anniiali.\‘ on  .Ian.  10.  j 
viding  for  a  loan  of  83.5.000.  it  is  si.a.(ed.  !  Prairie  Le.a  Rfral  Tllphone  (‘'o.-— ' 
Delta,  B.C.  Debenture  sale — The  I  Debentures  sold  -81.700.  S  pir  c(nf..  1.5- j 

Dominion  .Seeiirities  Corporation.  Limited,  j  in-talment  debentures.  I 

of  Toroitio  has  been  awarded,  it  is  stated.  1  f)AK  Bleff  Consoeip  a  i  r.o  S  D  .  Vo  tiiMI, 
830.000  ,1  per  cent.  20-.vcar  debentures  at  1  Man. —  Debentures  sold-  SlO.ttOO  ,51,  per 
S6.0.5.  I  cent.  'JO-year  debinturc-. 

E  AS!  \  ir, w  .  <  In  I .  Debent  iin  s  a n I  horiz.ed  i  Edmonton.  Am I)ebentnrc..  sold  i 
-'Newspaper  reports  st.ale  that  ■  he  (  'ouncil  ,  .8L’0.000.  10-\ear  serial  and  .840,000  -lO-yt'ar  j 
recently  passed  a  by-law  providing  for  ihel  serial  R,  C  separate  .school  distm-t  dehen- I 


if  81.5,0(1(1  enrri  11.  >  \p>  iise  Sand  . 

Sandstone  .  .  .  . 

C  S.D,  \o.  3.'.,  Ip  O.  Skate. 

.--Bond  sab  81  l.fiiiir.’ii-  .  Tile,  dram  and  sewer  pipe,  potter.',  etc.. 


1  (tli.l  9.5 

$3.82.5.9.  .9 

$3.0,59,984 

■,;k,'(7I 

20.2  4.5 

,N9.3  4., 

Si  16. 77  4 

631.06.; 

71 

I..5.5I 

2.'209 

,'3s 

1  4,794 

19.921 

193 

9.620 

..9.689 

1,981 

9,821 

1.921 

2.5:: 

1.X.51 

.529 

9,645 

,nI.6Is 

1 1  /  .(* 

99,  163 

.  7.31.'; 

.■;i.7-.;.s 

39.8.",  1 

.5,98/ 

49,.S9.V 

;:2.9i(» 

•,099 

.:i;n 

3. .591. 

1  649 

*.H>M 

■‘.:i6:: 

118 

;;9..-:92 

•1.791 

I  4  •91 

7.  IVO 

1  27'2.n92 

4, 28  1.2;  2 

881.489 

3,  ’.6|  ,292 

3, 998. 3.5(4 

(K 19 

i8'2.;::i.K 

,;.5K,7  4'.I 

i.;9...n 

■2.5'.;.9  41 

Hots.*'*  1  <  t 

l.5'2..;39 

t.'..5,.579 

I. .579, 4.5,5 

;:t;(.7.59 

179.61  III 

.5.072 

1  ..Xo" 

6,286 

8,9;;'t 

326.16.5 

■203,100 

$12,918,109 

811.187  I  10 

A'l'  (ift'cr  SnhjrcJ  to  sab'.' 

Sat* 

Du* 

Price  »»d 

Hiiurlty 

d»ta 

Interest 

Jil.  John  Railway  Co.  ...  . 

5 

1925-7 

100 

Niagara,  Sl.  CatharincA  and  Toronto  Ry. 

n 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

(Carrying  a  henus  (>f  ("cmnion 

5 

1961 

90 

St.  Lawrence  .Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  iVliils,  Limited . 

6 

1941 

99 

Stone  Limited  . 

Fvill  patticulars  on 

ti 

request 

1931 

100 

CANADA  SECURITIES  CORPORATION,  Limited 

TORON'l'O  MONTREAL  LONDON,  Enji- 

Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

CEALEBS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

CaMp  Addre.1.— “LtRABROWNE.* 

Cndeer  Ll.lMir.  Wenlcrn  Union,  A.B.C  Sih  Rdillon.  Fifth  Monicomar.. 


Ill  oV'cration  al  A'  l uniiieg,  .Alarl- 
of  Edmoiiion,  rr'iii'eioii,  B(”. 


’'I'.and  a  I  Tod  Inlel,  A’anciui'i 


3.1  nd.  B.C 


to  !.. 1.1.1  Tlie  plant s  of  t he  Imperial  I’otrlanil  •'emenf 
1 7tl.(it*il  !  (  "o.  iiwen  Siiiiml  and  of  1  he  (  rown 
Porilaml  Ceiiicni  < d  ,  "ere  not  operated 
S,03't  Tile  idlal  on.iiitit.'  of  Portland  cement. 


rOBAlT  SHIPMENTS, 

if'ohall  Nugget,' 

Nine  shlpppri  of  ere.  three  of  whom  t-hipped  low 
crade  and  a  little  o\cr  .«1on.000  In  bulUon  romprlsed 
the  week's  sliipnicnts 

.Another  oiitlei  ha'  been  dlsenvered  for  low  grade 
<  'ohali.  ores  at  Wellaiifl  where  the  Metals  t'heraical 
company  Is  taking  roncent rates  low  grade  in  silver. 
The  nominion  Kediieiion  shlpned  to  this  firm  two 


made  in  I!I13  ".as  .S.ssn,<.lK3  barrel',  an  in-  i  '•'■'''.'"r.'l 'heir  example 

af  1  — ii-n  u. . 1  ....  Ol  Irctlievoy  k  niaintamnijj  Its  shipments  wHl 

1  re,i't  of  1 , 1  •)■*..*,  .1  baiicb.  or  -1  ja  l  <  cut .  |  Two  ear.' of  ore,  one  of  high  grazlo  and  one  of  low 
over  Btl‘2.  Tlu'  qiianlii''  ot  (  anadian  1  lea' ing  the  mine  ihis  week 


;  old  or  U','ed  'v;i  1  n.6.>''.'.I2‘2  barrels 


1913  MINERAL  PRODUCTION 

OF  CANADA  $144,031,047 


ir.siiance  of  .*2.5,<ii)()  school  debenture'. 
H'Rlev  1’o"N.'inr.  Gnt. --Debentures 


tures.  . 

LeTUBRIDOL.  .VfTA. 


H  'RLEV  lo"N.-inr.  I  INT.- - 1  lelieril  nres  I.LTUBRlDiiL.  .'fTA.  Itenenture  sold  — 
voted — Reporl.'  stale  that  at  a  recent  ebc-  8-50.000  10-year  R.( ’.  separ.a.te  s<  hool  ileben- 
ticn  the  propo'i.ioii  to  issue  .sl.tlOO  School  tures. 


School  Seciion  No.  4  and  .81.30(1  School 
Section  No.  .5  debentures  earritd. 

Mlri'F.a  To'v.n'uip  Ont.—  Debenttirc:, 
authorized-  Reports  state  that  the  Mtinie- 


M  I  Nir  tPAl.l  I  >  .11  .Vsf.lNIBOIA.  M.'N.-  — 

Debeiiitires  sold  — .8100.000  ,5  per  cent.  2tl- 
year  instalme'iit  dcheniures 

MTNKtPAiiTv  OF  KiiiiON-'N.  Man.-  — 


ipal  Council  has  pjL'sed  a,  by-la."' authorizing  ‘  Debentures  sold  81  J. 000  6  per  cent,  2‘l- 
the  t.'suanee  of  82.248  drainage-systeni-im- I  year  improvement  elebenture:'. 


provemenf  debentures 


R  'l’ip  (''iTV.  M  AN.- —  Debentures  sold- - 


Milton.  Om,-  -Debenture  sale — Reports  |  .84,000.5  percent.  20-ins;a1  raept  debentu-ies. 


state  that  this  place  ha.s  sold  8-5.000 
lent  20-vear  debentures  at  0.5. 


('■'iii.'i  L,  Sask.  -  Debentures  a".arded . 

The  town  of  Carlyle.  Sa&k.,  is  to  spend 


Montreal  (‘''tholtc  SrHor.i,  Disirict  .830. OOO  during  th*‘  coming  year  on  exit  ii- 
OF  St.  FiiANrois,  (Jrr:.— Debenture  sale-  sions  and  improvements  to  it'  eleciric 
.1.  A.  Mackay  ('o.,  of  Mon'lredl'.  '  hAVT' lighting  s.vsfeni.  The  eoiincil  had  iust 
purchased  81.50,000  0  per  rent.  lO  'car  completed  1  he  sale  *if  n  bond  is:-ue  to  that 
debenture-.  extent  to  Wood  Gimd.v  Cotntian.v,  of 

Morin'tllf.  .\lta. —  Debenture  sale —  Toronlo.  'I’he  debent  ure.s  are  for  30  \r;,rs 
.\ri  issue  of  ,816.000  6  per  cent,  deianiiires  and  the  price  "eciired  wa..;  90 
was  awarded  a.t  .89  and  interest.  Date  j  WiNNirrfi.5rAs  -Debentiirr  pendiiig.— 
$6,000  .(ill V  1.  1 01  1  a nd -81 0.000  ,\ug.  1 1 9 1  4  j  A  t  a  ;-))eeial  niei'tirig  of  the  Ijfi  governoh, 
Interest  semi-annual.  Due  SlO.OflO  m  19  land  Mib.'ciiber'  of  (lie  gem  ral  ho'pila.I. 


.'■ears  and  .86,000  in  20-year' 


Oak  RinGF=,  Ont. —  Debenture;,  'oted — i  000  worth  of  .5  per 


thej-'ceni  legi'laiton  iiroi  idmg  that  84f|(l,- 


compa.red  "lih'vhich  the  1913  output  shows  I  pound'  valued  ^ 
an  inere;i:',e  "f  .8.8, 98 2.7.51  or  ti  •>.5  per  cent  j  dei-rease  in  quajii 
Ill  'iew  tif  the  large  iiicrf'ase  over  all  pim-  .  lu  'able  ol  896.«. 
'ion-  'ears  macb'  in  mineral  proijip  tion  in  iniporls 

191'J  and  1  he  gcnersiJ  i  ra.de  depi'e;  'iou  and  '  .  U.’.OOS,  I  b< 

indmirial  restr.ivi ion  experienced  iluring  the  j  tine  in  ore  maj^l* 


growth  of  (be  indu-lry.  ■not  only  lia 


:  'allied  at  81  1.2'.»7.'284  or  SI  '29  -,t  per  barrel.  :  uuni  smelters 
3in  ini  rea.-e  of  I  ..'|'2(')  1 '*(l  Viarrels  or  '22  per!  'Vest  Hitige  ' 
j  ceni .  iind  8'J,  |■20.7‘28  or  '.’3  per  cent  m  total  I  'lie  ( 

'  iillle.  TIp'  lol.il  inipol'is  of  er  nieul  "ere  j  shipments  p 

i  ,8,8'l,3'_’l  i-w  (  I  (juivab'iit  to  '2.5I.09'2  barrel'  of  I  'lareli  I'l.  were 
tl.'iO  poiiiul  eai'b  tind  'allied  at  8409.303,'.,  ,  ,, 

j  or  an  a'erage  ol  .'sl  (il  per  liaricl.  a-  com- |  i,„m  Ked 
pared  "illi  imporl-;  of  1  134.4  13  barrels  ,  aen  Sup  .  . 


Trethewey  is  main(.aini!!g  Its  shipments  well 
Two  ear.s  of  ore,  one  of  high  grado  and  one  of  low. 
(•■a' ing  the  mine  this  week 

("rown  Pe.servo  sent  oiit  another  of  their  picked 
high  grade  ears  to  Hanihiirg  for  the  German  Govern- 


Tho  following  (able  fho":i  the  'able  of  j  vip|'s|„p 
a,i  !  fho  mineral  (irml'ici  ion,  lo.  pro'inees,  for  j  Buffalo. 


len  a,i  '  . 

were-  '  Wv  Bnmsw  je 

riiltid'  ()„,  h,..'. 

I '■‘*•''9  I  Dniario 

!  Manitoba 
I  6a'k:iteh<''’'.in 
Alberta 


1912 
Value  of 
F’roduel  ion 
8  18, 922, '21 


191;: 
\  able  of 
f'roduct  101I 


I  hen-  Lake 
I  G  prie.n.  . 


pared  "illi  imiior|.;  of  1  1;14.4|3  barrels  ,  Sen  Sup  .  . 

fbe  pr<  liminavv  report  on  mineral  pro- |  I'opprr.  ['allied  at  81 ,969,..'29  or  an  a  veragr  of  81 .37  ; 

duclion  in  Canada  in  1913  shows  a  total  fanadian  produc  ion  of  eooper  i-  reme  l’”  ‘’"’'^''^B-tion  of  Portland  |  roniaga.s  ' 

11  1  '  ai  -i  Iirip  (  rofluc.ioii  Ol  '  opprr  |.  lepie-  I  (  In, iiefTleetiiKT  Ji  sniall  export  1  C  oh  Townsilc 

'  able  ot  production  ot  81 44.0.11  n4< .  M-)senied  by  the  copper  contents  ot  smeller  .8,9i;t.(i14  barrels  as  eom)>ared  wiili  a  i  ■ 

though  »  ...iimates  lia'e  ber  ri  made  in  some  I  l'fodu''ls.  matte,  blister  coppov,  etc,,  to- '  ,.f,„c,,i,iiiition  of  .8,.i67.1  4;,  barrels  in  1912,  an  |  '* 
where  complete  returns  v.ere  not  j  ('"’"'"it  ->»  7>lTir  cont.ained  |  ,„,.rea;w  of  34.5,869  barrels  or  only  4percent. 

,  ,1.  .  .  .1  e  ,  .  in  ores  exported,  e;'tinialed  as  recoverable.  ProHiii-I  ion  bs  I*r.»vinro>..  I  nonunion 

.•r.  alia, ble  I.  probable  that  the  to, alreeord  total  product  ion  on  thi.s  luisis  in  jl.e  following  table' fho";<  (he  'abie  of  I  vip|,„„p 

will  be  a  revision  upward  The  total  '  alue  |  1 91..  was  <b.9,.i.8-i2  pounds  'alued  a, l  '  the  mineral  i>roduct  ion.  b'  pr."  imes,  for  |  Buffalo.  ...  . 

of  the  piodiielioii  m  1912  wa  SI3.5,(148.'29I|  i  •'811, 1,53. 440  as  compared  with  77,832.12/ j  1912  and  191.3  ,  hen- bake  . 

compared  with  w'liieh  the  1913  output  show  s  ;  po'iud'  valued  at  8|2.7j.8,.548  in  1912.  a,  J912  191;:  j'^'brlr.n.. 

JUT  infT^'ciso  '>t  •S’*'.'**’’' '*1  Gv  pFT  j  n'‘‘'rf’T*^o  mi  fp.i&jitit'y  pouiidK  find  Va.hio  ol  \  yin*'  of  i 

Ill  'iew  td  the  large  iiierf'ase  over  all  pr<'-  ,  in  'able  ol  896... 108  Prodnelion  Production  1  .Bullion  1  him 

'ion-  'ears  made  in  mineral  proiJuetion  m  '  lolal  iniporls  of  copiter  were  valued  a,l  ’ \o\ a  S.c ulia  .  8  18,922,236  8  19,;ttl.5..5  1.5  ,  jj,_ 

1912  and  1  he  geneniJ  i  ra.de  depiv; -ion  and  'U  . » L5.008.  I  be  exporls  of  copper  were-  ' Hriiiiswiek.  771,901  1.010.932;  '  laiid  Cusm.n: 

indii'lnal  reslr.ivHon  experienced  iluring  the  j  t'Df  to  ore  malle.  etc.  8|n7!*.(I8m  pound'  Qp,  h,.e  ll,6.'b.998  I3.:i03.6 19  i  [>mi  Bed .  . 

lailer  (.art  of  191.'i  the  industry  would  ap- I  'ul'tf'I  ul  ”1  ''7L2-8tt  .  f)„|prio  ..1 .9,8.',>7(.  •■•8.697.602  "own  lOserv,-. 

pear  to  have  made  in  the  aggregate  ver.v  j  l'‘’'’hds,  valued  at  .SI'J,-!,  1.1  I  Manitoba  '2.163.(171  '2,'2 1  I ,  I .'dt  |  <  1  n  i.-u 

.'ati-factory  propres.s.  Tlir  a  \  erage  prorbie- |  '  8a'k:itehe'c,in  I ,  I  ti.'i.li  12  899.'2;:::  ... 

tioti  per  i-apita  in  l9L’.'"a;  81.8.57  a:  |  '  Alberta  I ■2.<l7;j..'i8'.i  1':. 841, 62';  |•r^n' " 

against  818.27  in  1912  and  81  19;:  in  1910  i  '|•o|;,^  snicltt  r  production  of  Rad  m  1913  !  British  <  ‘olunibia  .3fl.(l76.ii3..  '28. .529,(181  ("aso,'  Cobalt 

.  The  reeord  of  annii!)]  miiier:il  production  ]  wa;  .'>9.468.7'29  pounds,  hut  this  uwliides  |  ^  ukon  .  .  .  .>.9. >,4.242  h  199.221  j 

in  < '.a.nadii  stucc  1.8.86  show  s  1  he  rapid  ;  h  ad  from  ,\  meriean  ores  ami  h  ad  eouiaine. I  ;  .  rTToTTr' 77  1 

growth  of  ibe  indu-lry.  ■not  only  lia  ■  t  he  jp  '..-ra  p.  etc.,  rc-;,  mcKed,  Ihe  rceov  ery  from  !  I  .':.5,9  48.296  I  1 4 .0.,  1 ,9 1 ,  ,  \|r  llowai 

total  fnilpul  inerca:cd  from  a  little  ovi-r  t 'anadian  ores  being  .■■:7.66'2.79;i  pounds  i  ,  '  Ipeludc..  n  ■  mall  produclion  of  liincTflj,,  vicn-prcs 


'Vest  Hidgc  was  wet!  rcnrcscpicd  with  tlm  ttudson 
Ba>  ami  the  Coniagab  ceniribiiiing  two  cars  -jf  ore 
each 

shipments  from  Cobalt  niim  :<  for  the  week  ending 
Vlarcli  I'l.  were. 

High  I  ow  Tot  Ihs. 

Hudson  Bay .  1  »s.:i.''n  1  1S.:L'',() 

Horn  Bed  .  .  ITb  (no  l7ti,4(H> 

Sen  Sup  .  ('.1:100  ('ll  :inu 

I'enii-Can  . .  iO.ouu  tO  000 

•  ■l.twn  Keserxe  ......  40  OOti  to  IKIO 

foniaga.s  .  ins  T.'.n  ms.T.'O 

Cob  Townsile .  VI, sun  VI  SHU 

Trrthewev .  U. ’.'in  10,(00  S4,("5U 

La  Bose .  sn.lHU  sn  iilO 


18,9'22,'236  8  19.;t9.5..M.5  , 

<71,991  I.019.93'2'  land  Custom  .( Ire) 

II,6  -6,99S  13.393.619  i  [4'am  Bed.  . 

.3  .9,8.',.S76  .•.8.697.69'2  ,  ?;'own  «,  .-erv,-. .  .  .  , . 

'2.163.971  ■2,'2I  I ,  l.d*  ,  (I  B  i.ii  . 

I  16'. .612  .899. 2;:::  betrl'Skc..  . 

I '2.97;:, .589  13.841.62';  I.X  Ca7‘  " 

.':fl.(  176.1'.  >.  •  28,.i'29,9SI  Cast'' Cobalt . 

.5.933.242  6  199.221  I 


L»r.t^,800  H7H.230 
tvpok  utKliriK  ^Ia^t'h  ivth  Is. 
HarvS  Mtjpru.  \'bI>io 

so  :ms  si 

i.\  II. «?.}  .7.1  0() 

ir  !  1.737  HO  7.<M0 

10  (MI^SOO  .s.l»54.57 

•0  Hi 

S10  {..'.8«  90 

ear  lo  dale  aru 

Ounrrs 

A  alno 

.  1  'JK/,.'.tti..SI 

tli.iri.K'T  rtf 

I  Vi  fM) 

SV,777  -•< 

iss.4..n 

IOH..1OO  fMI 

'.H.OiM.MH 

ffi.77i  ;;h 

^Ci.Mr,  Hi 

.'Ck.’ir*  7.1 

Mi  'M)9  71 

MH7 

1.141  t  1 

.'v.HO  .Ml 

1,77i  .‘iw 

•J.SCKl  (Ml 

1  4SMMI 

,\t  a  recent  election  a  by-law  pro' iding  for  I  floated  oil  the  go'  crnmcnt's  guarantee,  wa'  ■-  _ ,  .  .  .  ;  .  a-  1  i‘  ' , 

issue  of  88  090  sehool  building  ijebentures  j  ratified,  and  plans  made  for  the  flotation  Pf  {  co  •>>  '  ** ..  1.  I-  gw  -■“  i  -■’(  ^  poiind-.  vabird 


dl-.'  t-ar  bonds  he  ,  uu'/”"  7'  '’r'"’  ' 


.•kin.tH'Xf.OOd  in  1886  ti 


pri-imi  output  I  'almd  al,  81.7.54,79.5 


,  Dominion 
I  '  Ipelud. 
frorn  rrinci 


_ ■_  _  _ _  _ _ !  1  tioit.afiv  cn  $!)r:r,'Jio.a'4 

1.1.5,9  48,296  I  14. 9.11 ,9  47  I  \|r  Howard  .A  inbrose  who  roconH.v  took 
.  .a  ■  mall  produclion  of  liincidjo  \  icp. prcsifleney  ,d'  TucketLs  'J'obac.oo 
I'Mw.’ird  Island.  ,  (  d.  was  in  Montr(;al  this  week. 


earried 

Petroli'.  Ont. — Debentures  offering — 
Proposaks  will  he  received  until  .5  pm. 


March  16.  bv  .1.  'M.  Hattie,  town  ■'■Jerk,  for  ;  stalment  debeptur* 


the  bonds  as  soon  as  possil-ile. 

Br  RH  » 'I  R  i'Rai.  Tli.l phone  C.'j  .  8,'sk  - - 
Debentures  sold  -84. .500.  8  per  cent.  1,5  m- 


increti'ed  from  .8'2.23  per  <-;)pita  to  .?L8  ,57 
or  eight  time  I  tho  rale  shown  b,\  tlio  fir  t 
record 


CORRESPONDENCE 


$30,000  .5  '  per  cent,  debentures. 


TORONTO 

BONDS 

Municipal,  School  Districl,  Rural 
Telephone,  etc.,  at  cuircnl  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  e.xchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  -  London,  E.  C. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


136  St.  Janies  Street 
MONTREAL. 

INTO  LONDON,  EnS. 


i  Bla'  ki  ri  Rrp'i.  Tf.t  r  pHfiNL  t  ’o..  bASK.  j  ' 

; — Debentures  sold— Sti. 000  .8  per  cent.  L'.- 
insfalmenl.  deln'iitiires. 

Ruhmond,  B.C. —  Debepiures  sold  — 
8170,000.  4  >2  per  rent,  debentures,  due 
Dec.  Isl.  19.59.  18:'6 

Selkirk.  Man.  Debentures  r-old — .817,-  !  1.887 
970  6  per  rent,  debentures.  ^  18.8,8 

'  R  VR  'L  ,M  l  NieiPALITV  OF  St.  I’\ri,.  \I  \N  1889 
|-  Deb(  nlures  sold  To  A.  E.  .Anies  A  ( 'o.,  1,899 

I’oronio.  83.000  .5  per  cent  debentures.  1891 

Vit  TORI'.  B.C.- -- Debentures  sold  -  To  ;  1892. 
.  Dominion  Securities  rorporation,  874, OOt)  :  1893 
2.5-ye8r  4  per  l•eut.  school  debentures.  An  ;  1891 
ofi'iu-  for  .87.59.000  worth  of  ,50-,vear.  1  1.2  p<  r  I  189.5 
cent,  debentures  issued  under  the  Sooke  |896 
J.ake  w  ater  w  orks  loan  by -la  w  for  .81  ..590,91 19  1897 

'  passed  by  the  raiepa.vers  early  in  Or-tobi  r  1898 
last,  has  ijeen  aecepied  Ihrougli  the  Loudon  .  1899 
agents  of  the  eity's  fiseal  agents,  1  he  Domin-  19(19 
ion  Seeuri  ies  C'o.  '  1991 

I’oKi  < /opt  ni."i.  B.C.  Tenders  a:  kid  .  *bt*., 


Aniimil  Milieial  prodlM-tini, 
isiiire  1886. 

Value  of 

A  1  ar.  producHon 


!  i.8s7  . 

10.321.331 

2. 

1 88,8  . 

I2..51K.H91 

‘J  ♦it 

1ss;m  . 

14.913.113 

2  '.*6 

1 ,899  . 

.  16,763.3.53 

3  ;>o 

1891  . 

1  S,976.616 

.'.  92 

1892 . 

16.623.11.5 

;:  39 

1,89:: . 

.  ,  ,  .  29,93.5.982 

4  94 

)K91  ... 

19. ‘.43 1. 1.58 

189.5 . 

.  •2(*..595.9r7 

1 9.5 

I  The  lot-al  production  of  matte  ip  191;'.;  I _ — 

<  I  was  47,1.50  tons  valued  by  the  producer'?  at 

the  smelter;'  .'it  87,97b. 94.5.  an  increase  of  1 

\  alue  .>.2.5.5  tons  or  more  (  hiiTi  1 2 ' 3  per  cent .  o' <  r  'sm 
'  (he  production  of  1912.  'I'he  metallic  <■011-  fp  'i'l' " 

capita  xmm 

,  'K\  ni**k*^I  poijpjiJ  <  oixc,  fD 

-."Jl  j  mcm  M 

•*'•7,*  Iron  Orr,  'n}  proG 

‘J  j  .  «  omni''>P 

;  ‘J  I  l»‘Mn  nr*-'  from  <  ynydjyii  niiiu's 


OfllO.NVI  HOM>S. 

lirnr  pT  .  1'  «T  •  1  'riMF** 

>»r  F  rnirlovo  I'ip’Ml.'D'  HJn*  rriTiAr/)  Irntn  the 
rsifjctu  nf  fhr  .V  P'ok*'  <  0  Pld  . 


I  vonr  ARTIint  ’PIfONKS, 

!  Fort  Ant  hi  r.  Ont.  -Si.xlv-fiv«ne"  tele¬ 
phone;,  have  been  iu&talled  in  Port  .Arthur 
aheael.y  Ihi  y(  .ar,  an  increase  of  33'.;  over 
the  fir<*  two  month;?  of  any  previou.-,  year- 
New  ’phones  are  being  put  in  a;'  fast  a.’s  the 
;  la.fl'  erm  work.  The  ehea.pnes.s  of  Port. 


92  i  I  "(I'  valued  a  I  8629,8  4.:. 


anii'weiiM  hr  glad  or  .\-im  eiitii-i'i"  I  wa'.  eiieof  .Arthur's  'phones  (81.2.5  a.  m(inth  in  private 
the  ground  H'x'r  uim  .'Ioi  '  m  Wi  -.icni  < 'oat  ami  lioilse')  make;,  I  hem  a.  ttecessil  y  rather  than 

I  n,on  ■  V;V7hc7:rnm;'.o,,  m  ^'c  <'■''.'■  '7";  :  »  }nxnry  -.m  7"“  •"■t'  ''’  Ahis^Hty 

MIA  protv-rroi)  u;*s  onAui  M  d  in».)  Ij.mdfc  !f  now  ot  uiidpr  JO. (Milt  pooplo  no  tba.n  2,741 

.common-  \<r.\  nminwm'  i  phonos  wjtli  ;i  froo  oxrhango  and  inter- 

d'diu""  !7’u''7aV'p.'ars'\VnhIcl.y77  j  epuimumcatiou  wdth  2..540  more  ’phone.s  ill 

TiioriLMgc  trii't  deeds  as  appears  m  that  of  the  Imiid-  |  t  he  city  of  I'orl  \\  tlllam,  .1  Vc  miles  away. 


8100.990.  ;!0-.ve;)r 


■r  ceni .  w  alf  r-  *  I'k'-' 


works  debenture..;  .8'2.5,90t).  .qO-year,  .5  per  6  | 
I  cent  school  debentures.  .lohti  Smith,  clerk,  *•' 
l^ovt  Coqiiillani.  B.('.  *■* 

'ru'H.  B.t '.—  -Tender.'  a. sked- -.82.5.909  6 
per  cent.  20- year  school  debenture:.,  W.  E.  i  '•* 
i  B.  Mony  penny,  <'’ity  rierk.  j 

Nanaimo.  R.U. —  Debenture  ele>;iion  -  ' 

,  Ratepayers  will  shortly  vote  on  a  by-law  to 
raise  .8,50.000  for  waterworks  e.xtension. . 

(  'arnt  airs.  .Alt  a.  —  Debentures  a.ut  hor- j 
ized— Council  has  b(  en  .authorized  lo  bor-  j 
i  row  84.300.  i  'I 
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;:  ;;9  i  included  92.386  ton'  of  hematite  y  nd  roa'ted 
4  (14  i  sid'Tite,  209.886  tons  of  magnclile  and  roii-  j 
98  ■  Cl  nirates  and  .5..'i62  tons  of  t ii.a niferous  ore.  ' 
t  9.5  The  total  ore  sliipimnis  m  I9T2  wire! 
t  :;8  ■2I.5.88;4  short  toms  valued  ad  8,523, .3 1.5  and  ' 
40  included  128,912  ton  .-la'.d'd  a.  iiiagm  tile! 
7  32  an<l  86.971  a;-  hematite. 

9  27  Exports  of  iron  ore  from  (  anaiki  iluniic 
2,94  l-'k'  were  rci-orded  by  the  Cudoms  D' 


Nova  .Scotia  and  Diiebei'. 

Imports  of  iron  ore.  aci  ordni; 


sl'ipmeni.'.  holder'  nf  this  etiinpain 


the  use  of  a  (Iced  at  all'^ 
irdienal  hond'  ’ 


BUULFON  SHIF»iVIFNTS. 


•CnltMlI  I 

^ncvrn  I'inhHiNn!  ihci'lcfl  1 1»«  c.nnp  «  rrj*  | 

\tpiN8lnt:  t‘»1l4»vk  lng  fhnr  r*  c,ir<)  »»r  |;ist  'vlirp  i 

;:>*  I  h«rs  M  rr»  slnpp»  d  8»*mi  out  SO  Itar*'  a  cst or»|{4 y, 

C4»nt lU' •  utmU  p  MitMion  tiuncfs  FnjiT/iln 

8:lnppcd  1  wIhP-  u.i  ft  iciUr  ii;»d  .1  i;  l>ar  uun-  | 

8|cn!nct»t  HPd  ft'UrirD  ‘tnf  «'»iM  M*  | 


11  1M  in  lOJi;  wrrp  I  d  NipiN^i 


12  81  at  83.877.821. 

13  7.5  '  Shipinenis  from  tin  Wat  .  .  a  mine  ,  New  - 
i;:  It)  j  fonndland,  in  1913  b.'  the  two  i  a nadian  ; 

13  70  mines  operating  (here  were  1.69.5.920  short  ' 

14  fi::  tons,  of  which  1.0  4.8,432  tons  were  shipp<-d 
14  .42  i9  Sydney  and  ,5.57. 488  ton;,  to  (be  L  .S, 
18  27  and  I^urope.. 

1'8  Pig  Iron. 

The  total  production  of  pnr  iron  in  <  'ana- 


row  S4.300.  *  .  i  The  gold  produclion  of  191.:.  es(im.'ited  C*'""  'iVl/'n'’’"*’''?  i 

Estevan.  Sask.  •  Deliciit urc,'  authorized  al  816.21  ti.  1  •’>  1 ,  compare'!  with  tho  produc-  ” bPt'o.xnna le- 

—  'T'he  town  has  been  aiii  horized  by  (.iov  ern- I  I  j„.i  (,f  the  previous  vearsbowsan  inerea;.e  1 *’''i 

metil  to  raise  830.900  for  new  hospital ;  .869..  I  ,«:3,.567.:!37.  j  "7-^7 at  $IL.m0. 999  19  2.  _ 


'Inpped  t  '.  I’arv  while  l•.'err  l,.il.i  had  .<  1,  l>ar  ctm-  | 
•'icnincpt  HPd  ft'UrirD  ‘tnf  «'»iM  M*  Udfs,  | 

The  luiHhti*  iTt  ord  Ug  th*  mi  t-k  t**  d.ii*  i,s  ; 

'  <  Mjiin*'  \  .d'ir  ! 

Nipi^ciog  .  ,  ''tt  P'»  jot*  .i  I S 

BMflaU)  till  171  ■ 

|\»''rr  I.hUc  II. /•*’(!  tM»  4  .Ulf*.r»7  ' 

ipjtriMi.  ..  I*'  ,Vj:,Fr,7| 

tr,(i  nil. ■'*»).» J 

<  A- 

K.VPI.OK  ATIOW  I 

The  annual  meeting  of  the  Canadian  j 
Mining  &  Exploration  t'oinpany.  the  \ni- 
Ltrose  Monell  >2,.’i0(*.999  <  orporation.  form¬ 
ed  to  devitop  ininnig  jiropert ie;'.  "ill  lie 
held  in  Toronli'on  .M.ircli  |9.  'Phe  eorpora-  < 


(If  (he  total  prodnelion  of  |9I3,  23,600  i  ' 


1912,  the  tola  amount  on  wliieh  royalty  The  elassificadion  of  (he  prodnelion  a.e.  MAnr-il  in  aM.ONQMN  l•AHfc. 

(S  paid  during  1  he  (’a  eiiaar  y  ear  according  purposes  for  which  it  was  The  large  a"d  growing  intere.'i  in  whiter  miiings 

to  the  '7,7., Viofl  A (  'y  I  intended  wa.K  as  follows:  Bessemer  26.5.68,",  in  vrild  eounir.'  r  now  deliglnPill.v  provided  fur  in 

t(^rior  being  99.94  ounces  in  I  'Lh  aihl  basic,  614.84-5  tons,  foundry  and  mi--  -Algonquin  Park.  Ont  iriu  Tlie  '  Highland  Inn  " 

ki.91.i,()(  oiinees  in  I.  ■  cellaneoiis  248.437  tons.  Tin’  ainonpr  of  .  sitnatcl  iininciliatelv  ai  Algonq'iin  Park  station 

TJie.  JJriti'h  <  'olnmbiiE  iiroduction  in  1913  Canadian  ore  used  during  lOl.'t  was  139,  l.'lti  i  on  the  shores  of  Cache  Lake,  offers  special  accoruo- 

is  $6,136,909.  of  which  the  placer  produ''-  tons,  imported  ore  2. 119, -828  tons,  mill  ein-  j  dation  for  visitors  in  and  winter.  The  month  ot 

'll  fl.S  estimated  by  the  Provincial  Aimer-  ,4cr,  etc.,  33,5'S3  t<.'DS.  !  Mar,-h  m  this  terrii.or.v  >.'  a  dclightPd  one  and  it  is 

Jgist  was  $540,000.  Smelter  recov  cries  ,  j  just  the  out-of-tbe  way  plaeo  to  rest  and  en.ioy  the 

d  bullion  from  milling  ores  being  erOi-  d  ement  gamut  of  winter  pastime.' which  is  iiossible  there  as 


=  000  for  sewage  system;  .827,000  for  water- '  Viikou  iilai  er  nrodu.'iion  in  PiLl  <  ’  ( he  t(Ha.|_  proiluci nni  ol  I  .(I...  •..3,606 

works  system ;810.‘200  for  meehanical  filler.  - -  - 

iiig--TMu’li‘'cirpa^^^^^^  1912,  the  total  amount  on  wh, eh  royalty  >1,;  eiagsifica.tion  of  (he  production  a.-.  MABcii  in  aM.o.nqmn  PAKli. 

for  fiirrf^nt  pxnritdit  ure.  ^  ’  !  \vas  pwid  during  I  ho  oa  (‘iidMr  par  au^ordini?  r^ording  to  fh#*  piirpohos  for  whioh  il  was  The  large  a^.j  eroMinc  in  wpurr  n.iMnK:, 

Kf!  ow  n  '  H  ( ’  -  DohonI  iir**  oleelioii  --  1  Hf-pwr.  ^  I  mtendf'd  was  as  follow.;;  FVssMnor  m  wSM  rouniry  i-  now  delightfully  provided  for  in 

'  paver.'  lo  raise  88.0i)0  for  electric  light  ex- '•  77  "  7,  ,  '  ,  ..  .  “^8.43(  tons.  riicamoun,  of  ,  simated  immediaUlv  m  Algonquin  Park  station 

'  t**n«ioiis  and  00*)  for  \vatoruorks  o\lon-  :  ^  .  ^h'iriini?+  iirodurtnm  mi  r  nnadian  oro  iisod  dunntr  I 1  '5  1)30,  t.U)  i  on  ihc  bhorr:*  of  ( 'a<dir  L^ko.  offers  speri«l  duconio- 

•  _  '  S6.lod.00(I.  <»f  whifh  the  plarer  produ**-  tons,  imported  ore  ‘J.llU.SJS  pull  rnt-  j  datioti  f"r  \isdors  in  mid  winter.  Th**  month  ot 

‘  Br'NDO.N.  Man.-— Borrowing  authorized  77"  ('.ms.  j  Mar.-h  m  this  territory  a  delightful  one  and  it  is 

—School  Board  passed  a  bv-law  aui  horizing  !  f*'’  „  ^ncs  f ;,.niei.4  I  ""'‘“'’■r' 

the  borrowing  of  .$100,000  from  the  Mer-  ores  being  esO-  imei.t  i  gam.it  of  winter  pastime.,  which  is  poss^there  as 

I  chants  Bank  of  Canada.  The  finance  com-  •  mated  as  .$,o,o9b..iOO.  4  he  financial  stringency  during  lOLi  had  in  few  other  place.'.  There  n  an  unusuall}  high  per- 

'  mittee  of  the  board  refused  the  offer  of  i  The  main  feature  of  the  year  was  the  an  immediate  effect  in  the  restrictiuu  of  |  rentage  of  po.'sible  sunslune  .n  this  part  <.f  ranada 

i  Messrs  A  mes  &  Companv  for  891.000  school  I  large,  increase  from  the  Porevpinr  district  building  operations  of  all  kinds  and  it  s  |  wbi'h  renders  it  rompar.)  hie  with  tome  of  tho  fa  monc, 

I  (iebVntu."0s.  '  i  of  Ontario.  results  are  shown  in  the  slatislius  of  pr..-  l  winter  resorts  of  swiizcrland  "rite  lo  Resident 

h  Vl  RDCN.'  Qi  E. _ Debeiilures  jicnding- -  ^  British  Colunibia  and  the  A’ukoit  al.-o  :  dliction  and  coiisumpl ion  of  si rimfural  j  Mauaurr.  The  Highland  Inn.  .Algonquin  Park  Sia- 

'  I  The  council  on  ^londay  night  passed  a  bv-  show  substantial  increases,  while  the  estim-  materials.  In  the  case  of  ccmeni,  while  a  |  9""  "'P  ■  tor  ‘'"pv  of  Winicr  in  Ontario  s  High- 

law  authorizing  th«  issue  of  82.59.000  dobeii-  i  ates  for  Nova  Scotia  and  Quebec  show  de-  very  substantial  increase  in  produelion  is  '  laR^  Heritage."  Rate;,  at  the  hotel  .^itiiKi  to  $l8.tx> 

ture.s  to  carrx-  out.  civic  works  during  the  •  creases.  sliowu,  this  has  seemed  chiefly  to  displace  |  per  week.  Make  .\"ur  reservation  early. 

i  coming  summer.  i  The  export,  of  gold  bearing  dust  nuggets,  imported  material,  the  increase  in  consunip- !  ^— —  _ ... 

I  T  vntallon  Rt  R'i.  TELcrffoNE  Co,  Sask.  gold  in  ore,  etc.,  in  1913.  were  valued  at  lion  being  only  4  per  eeni.  as  against  an  ;  ' 

--Debentures  awarded  --$7,000  7  per  cent.  .$12.770.8.38.  increased  production  of  24  pt  r  cent.  Ca.tia-  i 

1.5  instalments,  to  H.  O'Hara  &  Gompany.  .  Gold  in  bars,  blocks,  ingots,  etc,,  were  dian  mills  supplied  over  97  per  '-ent  "f  i  he  i  Ufil  I  lAM  D  THRIN 

Di  nn  VN  foNSOLiPATi  n  School  Dis- ■  imported  in  1913  to  the  value  of  .$840, 43.'j.  consumption  in  1913  as  a.gains(  83  per  c/n! .  ;  fllLLIHm  Iii  I  UDIU 

trot  No.  1080.  Man.  Debentures  award- '  Sllvo-  in  1912.  The  industry  has  been  mavk.-d  by  «  ^ 

i  ed  87..500  6  per  cent.  20  instalments  to  H.  !  ?AH'er.  ,  extension  of  old  and  the  <  onqiletion  of  |  Barrister,  Solicitor,  Notarji  ant 

ri'Hara  ti fompanv.  The  eslimaied  production  of  sil'tr  m  I  new- plants,  the  latter  west  of  the  great  la  kec.  Commissioner 


'Saving  and  Investment’ 

—  fl  booklet  describing 
our  Period  ica.l  Payment 
Plan  of  buying  good 
securities. 

^  ff  you  ran  put  aside 
as  little  jLs  $10  a  month 
and  wish  to  u.se  it  to 
utmost,  adA'anfage,  .send 
for  this  booklet  to-day. 

Greenshields  <&  Company 

Member,*  Moniregl  Siocl'  Exrhaage 
Dealers  in  Canadian  Bond  Issues 
lASl.Sgcram^nt  St.,  Mootreol  -  Lonefne,  Eng. 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS, 
LIQUIDATIONS. 

A.  E.  Middleton  Hope,  C.A. 

Consultinii  Accountant. 

Eastern  Townships  Bank. Building, 
Maij«2i7A.  Montreal 


i  O'tJara  &  Company.  1 

!  jAJan..  8as,;.  &•  .Alta  School  ftisTRirx  •  191 
I  Dlfe.ntt  KL'h- .  Debentures  awarded — $18,- |  $18 
;  r>f>0  10  iustalmonts,  to  H.  O’Hara  &  Com-  and 
1 1 pany.  ^  | at  3 


191,3  was  31,7.5(».618  fine  ounces  valued  at  j  The  total  capacity  of  completed  planis  ; 
$18,984,012.  a  decrease  of  204.942  oiinci's  at  I  he  end  of  the  year  being  about  .50, OOt) 
and  $4.56,153  from  31. 955, 560 ounces  valued  barrels  per  day  eompared  with  :J6..500  i 
at  $19,140,105  lu  1912.  I  bamlp  at  the  end  of  1912.  New  plants] 


per  week.  Make  your  reservation  early . 


WILLIAM  R.  TOBIN 

Barrister,  Soiiciter,  Notary  ant 
Commissioner 


GLACE  BAY,  N.S. 


Gassilied  Advertisements 


K.v-llaiik  manager*  youn^o  M-ith  beist 
j  of  references,  desires  situation  as. 
j  Secretary  or  other  similar  position  of 
I  trust.  WilliniiL  to  invest  $2,500. 

Address  Bos  52.  Fixiancial  Timoa. 
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INCORPORATION  NOTICE.  INCORPORATION  NOTICE.  !  INCORPORATION  NOTICE. 


Abitibi  Power  &  Paper  Company,  I  guiiivan  Machinery  Co.,  Limited. 


Limited. 


PI  HliK'  Xotirc  Is  hereby  plven  that  tinder  tlie 
First  Part  iif  eliapter  71>  the  Hevised  Statutes 


INCORPORATION  NOTICE.  I  IN  GOOD  COMPANY. 

rhe  Montreal  Poultry  Farm  ’ '  "1” "  rr,i":a“7.7.;r"'  i 

(,ompany.  I  Toui^ii  Oakon. 


ST.  JOHN 


PI  HI.IC  N'otu’p  is  Iirrol'y  pivon  tliat  iindor  the  of  Canaila.  I’.li'ii,  kiiouii  as  "  Thf  Coiiipaiiit's  Aft,"  '  I’l  MI.K'  NOTIt'K  is  lnTpliy  piven  that,  tintiortlio  j 
First.  I’art  of  chapti'r  Til  of  iht'  Iti'visi'ti  Statutes  letters  patetit  have  heeii  issued  tinder  the  Seal  of  !  Quehee  ( 'omiiatiies'  .\<  t,  letters  imtent  have  heen 

of  Canada.  ItiOti.  known  as  ’‘The  Companies  .\et.'’  the  Serretarv  of  Suite  of  Canada,  liearinp  date  the  i  issued  hy  llie  Lieutenant  (lovernor  o  the  pro-  |  .  . . . .  > .  v  .. 

letters  patent  hate  heen  issued  under  the  Seal  of  |  I'Jth  day  of  Kehruary.  IPll,  Ineorporatinp  Frederick  j  vinee  of  yueht-e.  liearinp  tlie  date  the  thirteenth  ]  ip  lyood  COinniinv  Tu-n  imintha  nftne  tVin 
the  SisTetary  of  state  of  ('anada.  hearing  date  |  Kent.  Copeland,  t'liailes  Keith  Hlaekwood  and  !  of  Fehruary.  1(114.  iiieorporatiiiK  Messrs.  .Matthew  1  p,v.vfi»r  -,<•  a,  i. 

the  iUh  of  February.  1P1  I.  ineoriioratlnit  William  Satmiel  Se.aver.  of  (he  City  of  Chleago,  in  the  State  of  '  MeOonnell,  of  the  town  of  Uroinptonville,  (tentle- i  s.sstiAi.  1  lyiL.s  OI  iMontroal  xlflfl  Char- 
Flenry  Irving  and  Henry  Hagile,  Oavis.  barristers-  [  Illinois,  one  of  the  I  nited  .states  of  .A ineriea,  inanu-  !  titan,  Flrle  Fdmond  (lermain,  lumber  dealer,  i  ""  '—■■■■■  •  «.  •  • 


1  lie  F inaneial  Times  of  London  and  the 
Hnane.ial  News  of  London  find  thoin.selves  j 


Illinois,  one  of  the  I  nited  States  of  .Anieriea.  inanu 


Fdmond  (lermain,  lumber  dealer,  i  aelerizod  Iho  Toilgh  Oake.s  mine  oflerinff  of 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  FKOPERTY. 


at-law.  and  .Tohn  Riuicf  Kuniball.  ,Ta?m"<  Stanley  faetiirers.  and  .Tames  John  Maelenti.in  and  .lolin  Kdward  .\/ari«‘  I.elVbxrr.  eominereial  traveller.  ,  100. <)()()  shams  as  a  snof>iiTnl ir\n  atirl 

Beatty  and  Wilfrid  Maynard  ('ox.  Mudent.*j-at-iaw,  Noble  Hlaek.  of  the  <'itv  of  Toronto,  in  the  Proviuee  ('hristiana  SutherlaiKl.  steno^rraphrr.  ^Tallriee  i' vimnln  tbi>  ^  j  ”  i: 

all  of  the  ('Ity  of  Toronto,  in  i  he  ITovinee  of  <  hitario.  of  Ontario,  solieitor.'j.  for  the  follf)win»r  purposes.  Koy.  aec'oiiittant .  of  tiu'  eity  of  Montreal,  for  the!’  loiirnais  TriAniinooH  w.hAvo  tnko 

for  the  foUowiuK  piirpo.ses.  viz:--  (a)  To  piirrTiase,  viz.:  a)  'I'o  manufaetupe  all  kinds  of  nmehiiiery,  folloxvinK  purposes.  -  tho  sani( 

take  over  or  otherw  ise  a«*quire  from  Abitil>l  Pulp  &  struetures  aii<l  applianees  tisc'd  in  mtnin^c.  prosp»MM-  MNf  carry  on  in  all  its  branrlies  the  business  of'  'Pho  \ 

Paper  ('ompany.  limited,  the  wlioh'  or  any  part  of  imj.  quarrying,  rock  <*uttin«  an<l  exeavatiiiK:  to  take  poultry  breeder,  and  e^^s.  jfame  and  poultry  and  I  .1 

its  busitiess  ami  underfakinc.  with  all  the  assets  all  kinds  of  eontraets  ami  flo  all  kinds  of  eontraet  farm  produer  increhaiit.  and  for  tin*  said  purposes;  .  J  I  ^  ’  ' 
and  re.'tl  and  personal  properly  oxMU'd  or  usrd  in  work,  especially  in  eonnectlon  xxith  milliner,  pros-  ,  'I'o  raisr.  produce,  buy.  kill,  sell  and  deal  in  live!  been  do; 

connection  therewith,  and  the  t;o(»d-will  thereof  peetin»f.  quarryitiK.  ro(*k  (’uttin^:  ami  exeavatiiiK:  stock  of  jranic  ami  poultry  and  crjjs.  and  the  va-  i  e}U>ilaliz 

and  all  the  rights  and  contracts  now  held  by  it,  (b)  'T'o  <*arry  on  any  other  Imslncss  (whether  manu- j  rioiis  materials  mb  rlnR  into  tin*  production  thereof:  1 

subject  to  the  obliRations,  if  any .  alTeetinR  tin- same,  faetiiriiiR  or  otherwist*)  whieli  may  seem  tlio  '  'I'o  manufaet  lire  teasr,  purchase  and  sell  all  |  ‘ ” 


tho  sanio  stand. 

riio  Financial  Xews  of  London  diirinj; 


UIJI  «  suiuTures  ami  aiipnanees  useo  iii  miiiiiiik.  pro>}«  t  «-  ly  rair.>  on  in  an  o.n  i.i.onii..-^  ii  o  y  HO  r  inanclUl  AeWS  Of  LoiU  OTl  dliruil^’  ,  II 

►art  of  niR.  quarryiiiR,  rock  f’uttitiR  an<l  exeavatiiiR:  to  take  poultry  breeder,  and  crrs.  Rame  and  poultry  and  .1  ,.,,,,,1.  ,  n  ion  nurin^  11 

assets  all  kinds  of  eontraets  ami  flo  all  kinds  of  eontraet  farm  prodmT  im  ri'haiit.  ami  for  tin*  said  purposes;  .  J*  T'”y  *  '*1  (  k  SftJ  S  insUmCiont  ^ork  has  || 

-5ed  in  work,  especially  in  eonnectlon  xxith  miiiinR.  pros-  ,  'I'o  raisr.  produce,  buy.  kill,  sell  and  deal  in  live  !  boon  dono  on  I  hu  property  to  justify  tho  '  ffk . 
hereof  I  poet iiiR.  quarryiuR.  ro(*k  cuttinR  and  exeavatiiiR:  stock  of  Rame  ami  poultry  ami  crrs.  and  file  va- j  eiuiilalization  of  CoOO  OtW)  mid  enll^  tlio  ‘ 

l»v  if  t  ,u\  ...AA-  /A.  nr.t  I  ri.Ait<  ifi  .  t  i>ri  ••  1  w  ..iiicriii.F  iiw.i  tlio  nrnH  iirt.lnn  therofif:  .  '  •wimm  r,  aim  f.  I  lO 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  W’ilHam  Street,  ST.  JOHN,  N.B. 


and  to  pay  for  the  sanu*  in  paid-up  .sliare>.  bonds,  conqiany  capable  of  beitiR  eon vetiiently  carried  tm  in  nvieliim  ry.  to»»ls  irntdements.  apparatus  and  all 
debent  lire  stock  or  ot  hi‘i  siM’uri  ties  of  this  company  eonm*efion  with  its  business,  or  (‘a  leu  la  ted  directly  or  ot  lu'r  art  icles  ami  a  p  til  lances  use<l  fn  connect  if  m 


•onm*efion  with  its  busim'ss.  or  calculated  directly  or  otln'r*  articles  ami  aptillanees  usc<l  fn  connection 
or  otln*rwi«c.  (f>^  To  maintain,  comlmu.  luanaRc  jnriln'ctiv  to  enhance  lie*  value  of  or  render  iirofli-  with  an>  or  all  f>f  the  purfuises  afon'said  or  with 
and  carry  on  the  busim*ss  tif  manufaet  iiriiiR.  ably  an v Of  the  compan v  s  prop»‘rty  tu  riRhts.  ic>  ’Po  '.f  IliiiR  aiul  iniiisporiinR  tin*  manufactured  and 
prodticinp.  purehasinp.  sfilinR  and  dcaliuR  in  pulp  a<’<i*uir»i‘or  umlertakt*  the  whole  or  any  part  tif  tin*  fitluT  proilucts  of  the  cfunpany: 

wood,  wood  pulp  iwhellnr  mechauically  or  chi>m-  bu'^im'ss.  property  and  liatiililics  of  any  persfui  or  To  carry  on  the  luisim'ss  of  i cfriRoratinR.  cold 
frally  prepared )  and  in  any  and  all  kitids  of  paper  etimpanv  carrviiiR  on  anv  business  which  the  coin- j  sttiraRc.  w arelioiisfum  n.  wliarfiiiRer.s.  forwardliiR 
and  any  ami  all  InpriHlienfs.  pniduets  am!  <‘om-  panv  is*  authorizcil  to  carrv  f»n.  or  posse.sscd  of  '  apents  ami  preserx  ers  ami  packers  of  provisions  of  !  Pin  ns  ftir  f  bn  rnorcr-i  ♦  iw,  r\.  i^.win 

pounds  thereof,  and  any  and  all  materials  that  now  |»roperi.x  suitable  for  1  he  purposes  of  the  company:  :  all  kinds.  i  7,;^  >i  ^  ^  i-  • 

arc  or  hereaitf'r  may  l>o  used  in  or  connected  with  ,d)  '!%»  j.pplv  bir,  purcltasc  or  ot herxvise  acquire  any  *  Tfi  jia.x  for  anv  property,  immunity,  prtvlleRe.  '  urmiurf  AianuitU'iUrtirs  Ltu.,  outltntui  at  ; 

such  manufacture  .and  to  maintain,  comiuet.  man-  patents,  licenses,  concessions  and  the  like  eonferriiiR  Icasti  f»r  Viphts  xx hai.sficxer  acfiuired  by  or  for  the  |  a  rnt'olinft:  in  Torontt)  on  Monday  March  9,  > 

ape  and  carry  on  the  business  of  Uiinbenm'n.  timber-  any  I'xeluslve  or  non-exclusi  vc  or  limited  rlpht.  to  use.  f  company  ami  for  services  remb*rcd  to  or  xvork  done  ,  irivolvn  f  lio  snlo  /if  tbn  ‘ 

men  and  saw-millers  and  of  buyinp.  scIliiiR  ami  df'al-  1  op  a?ix  seen*!  <ir  ot  her  information  us  to  any  linen-  j  for  tin*  Cfimjianx  incliidinR  the  const  met  ifin  <>f  tbe  !  •  ,  ^  coin  pa  nj  s  untU  rtak-  ^ 

inR  in  timber  and  xvoods.  timlu'r  limits  ami  xxotid  tion  x\hieh  may  sef*m  capal>lc  of  Ih’Imr  ti.sed  for  any  j  w  hob*  or  part  of  the  builflitiRs  er«‘Ctf’d  by  or  for  the  I  juk?'  anti  aSxSpts  to  H  IK^W'  company  w  hich  W  ill  ! 

lands  and  llc«’nsf*s  ami  of  manufai-iuniiR.  buyiiiR  ot  i  h«'  part)ose>.‘  of  the  coin  panv.  or  tin*  acquisition  of  <-ompanv.  x\  Kli  bonds  or  p.irily  in  share.i  of  the  com-  j  ht'  capitnliztul  at  .52.000  000  prt'fcrrctl  stock 

sellinp  and  dealiiiR  in  lumber,  tics,  laths  .md  sIuiirIcs  ;  xvhicli  may  .seem  calculated  tlirciuly  or  imiircctlx  to  ])an\  .  1  SI  (M)0  000  comnioii  st/ioL-  moO  K.j  vo  nn  iwno 

and  other  wood  products  am!  extracts  and  essmers  iM  urtit  the  compain  .  ami  to  use.  exeriMse.  dcxclop  'I'o  acquire  oxxmTsliip  riiTlifs  ami  ]>roperty  of  •  /wa/v  *1.  ^  ‘  ^  an  l,  slic 

and  otlier  articles  in  the  makliiR  of  wlilcli  timber  or  (,r  Rr.nit  licenses  jn'rcspeci  of  or  otherwise  turn  to  exery  kiml  and  acquire  and  lake  over  the  xxhole  ;  'T' » .tltM/.IMHI  o  per  Ctdlt.  <i(‘b(qitnn*  stO(*k. 

xrood  i,s  required  or  can  be  utilizi'd:  nq  'I'oaciiuire  by  ,  account  the  property.  riRhts  or  information  so  ac-  or  pan  of  propt'rty  of  any  ficrson.  assoeiatiou  or  ■  Sliaroholilcrs  at  thti  ineoling  oAcr(*d  slr(*lUl-  ‘ 


diart's  a  pure  spocniafion.  Th«  Financial 
runos  of  London  said  they  ■were  very  imieh 


iiqilianecs  use<l  fn  connection  ,  pf  ^  canihlo 
h<‘  pijifioses  af{»r('said  or  with  ''' 

iriiiiR  the  manufactured  and  ’  ~  — - - 

.t.fri.or.-.tine.  roiti  CANADA  FURNITURE, 


men  and  saw-millers  and  of  buyiuR.  selliiiR  ami  di'al-  1  op  an>  s<mti*I  <ir 
inR  in  tlml>er  and  xvoods.  timber  limits  ami  xxood  tion  x\hieh  may 


rapalxle  of  l>einR  used  for  any  j  w  hob* 


lease,  license,  contract  or  otlicrwisc  any  (piircd:  (e»  'I'o  cnlt*r  into  partmTship  or  into  any 


water  poxvers  and  bimi 


.Tier  power  ma.x  arratiRcment  for  shariiiR  of  prollls,  union  of  intcrc.sls 


he  dixvelopcd  and  rlphts  to  develop  and  utilize  water  j  ro-operation,  jixint  ailxcuture,  reciprocal  concession  '  compaii.x  of  in  aii.x  other  manner  lieemed  c.xpcdien 

powers:  id)  To  construct,  acquire,  maintain.  opiTatc.  ,  or  otherwise,  with  auv  person  or  coinpanv  carrxinc  by  tlie  said  c<uupanv: 

USX*  ami  maiiaRe  xvorks.  inachim'ry  ainl  aiq»Mances  .  on  or  x  iiRaRed  in.  or  about  to  carry  on  or  I'lipaRc.  in  j  To  anialtfaniatc  witli  any  ctmipaiiy  havinR  siinl 
for  the  production  of  cb'ciriciiy.  electpii*.  pm  umatic.  <  business  or  transnetion  xx  hicl'i  tin*  <*ompan.\  is  I  lar  poxxers  jiml  prixilcRcs  to  those  of  this  coinpan* 
hydratdic  or  oIIum'  power  or  x'mTR.v.  or  to  pm’chasc.  ;  ipit liopj^cd  to  carry  on  or  cuRaRe  in.  or  any  husiiic.ss  j  b>  iTie  silpubuimis  and  llu*  cotidition.s  that  may  bi 
lease  or  othcrxxisx*  acx]uire  siu’li  power,  and  to  accu-  ,,c  tran.saetinn  eapable  of  beinp  <’ondiicled  so  as  ]  uRreed  H|>on; 

nndate.  Roncraie.  transmit  ami  distribute  i  bs  iriciiy  |  qin-ctly  or  ijulinctiv  lo  bem-tll  tlie  coiiqiany;  and  'I'o  invest  tin*  fumj<  of  the  company  in  securiiic' 
and  fbrtric.  pncumaiii’.  li.xdraulic  and  otln  r  pnwn  .  ,,,  nioiicx  to.  Ruarantci*  tin*  contracts  of  or  :  ami  In  tin'  manner  the  compan.x  may  di*cix|c  upon 

and  enertfy  for  liRht.  In'at.  power  or  an>  purpose  tor  ;  ntherwist*  a'-si>t  anx’  sindi  person  or  cornpanx’.  ami  ;  'I’o  disti'iliutc  in  sjMS'ic  oi  otherwise  any  i>ropert\ 
whii'h  clei'tricil.x  or  elcclrie  or  other  power  or  cm tr.v  jp  ,,p  otln  rwis!-  ac<juirc  shares  and  securitie*'  of  ,  of  the  conqianv  arnoiiRst  its  nn  inbcrs  and  in  par 

can  be  used,  to  milizi*  water  and  steam  or  other  sueli  cornpau.x .  ami  to  sell.  Intbl.  re-issue,  wiili  or  itcular  tin*  slnires  or  Ixomls.  delM'Uture.s  or  othei 

poxver  for  the  purpose  of  comi>rx‘ssluR  ore  or  Rem  ra t -  wit hout  Ruaranf ci*.  xir  of  herw Ise  deal  w it  h  t lie  same;  seeuritie.s  of  an.v  other  coiupati.v  formed  xxil  li  t in 

iTiR  elex'tricit y ;  to  xamstruct,  maintain  ami  op<-r;ite  ♦>  'I\,  take  or  oiherxxisx'  acajuire  and  hold  shares  in  purpose  of  takiiiR  oxer  the  property  xu*  eiiRURe 


^INVESTIGATE  FOR  YOURSELF^ 

A  rapidly  fnrreasinR  pfipuIaiion.^The  larRosf  SuRar  Uetlnery'  In  America  under 
construction. — Tho  larRc.st  Dry  Dock  In  tho  world  under  ron.strnrf Ion.  -The  larRo^t 
Spandral  Arch  HridRo  In  the  worbi  under  construeUon. — HarTxuir  Development  invoIxinR 
an  expx*iidUiire  of  over  $20.(HM).000  and  to  include  Ship  ('onst ruetion  and  Repair  Plant 
umlor  construetion.—  Mammoth  firain  Klevaior  under  cuustruction. — Numerous  large 
new  -Manufaet urinir  Imliistries  under  construction. 

This  is  tlm  jifisition  of  St.  .tohn.  .N'.H.,  to-day  with  insido  property  prices  beloxv  pro- 
vailinR  prices  in  Cities  of  one-half  the  poimlation  and  without  Iho'opportunity  8t.  John 
has.  Let  us  send  you  particulars  of  some  properties  xx*e  have. 


'I'o  invrsi  tlu'  fmid<  «>r  the 


pitb's.  liiiinels.  x'onduits  am!  other  -nix  xuliei 


thoroorsanii^tion^  ALLISON  &  THOMi 

iinpiiiiV  ot  it)  aM.\  other  loaiiiier  hvetnot!  e.xpedieiit  il.ts  cltilinpti,  jiltittTlS  tho  Ktioritico  of  ttttoiini-  || 

V  t  111’  S.iid  eonipiinv :  ulillotl  fiividoilds  on  tllO  profoiTctl  slofk  of  il  Itofeifiirc  l>.v  penninsid 

Wo  amiilKairiiile  wllli  ativ  l  ooiii.-iiiy  Imviiig  Mini-  ( ,>,.irrir,..l  r.......... ....  VV 

r  p..«ers  and  i.iitile.ges  to  Iliose  of  this  eompuny  ""  ""KHiai  ootnp.mj  . 

i  tile  stipiiiaiioiis  and  Hie  eoiidiiioiis  tliat  may  lic' |  '  Hiinda  I'lirnitiiro  AlMniifacI tirors  Lid.  I 

treed  iip<in;  .  .  !  " or^raiii,,,,,!  j,,  ] S'.) | .  '|’hi>  ooiiipiiny  has  >  ~  ■ -  - -  .. 

Id  in'tlie''iiianiier' Mieni'iipaii.^  may  dc-eide  upon  :  j  *'"*''''■*‘'1  '•!'I>ital  of  .S'_MM)l),0()()  ill  firo-  “j  ^vaill  totjld  a  di\ idoud,"  sllO  doe.larotl, 

t  o  di-.lril)ii(e  in  sp.-eie  oi  oMierw  i'e  any  property  ,  <  J.**'''  ■  ''linillliltl  VP  proforrcd  “jjnd  this  IIPW  solipnio  prolllisPS  its  (Jividontlt 

t  in  eompany  amongst  i  s  m,  inl.ers  and  m  par-  .stock  and  .31,0(10,000  in  mimmon  .stock.  Of  „t  ,,,,r  tho  first  vfcir  li  i.i  r  cotii  1h. 

•niar  the  sliares  or  lionds.  iletieni  tires  or  other  at  opii  ,,r.,forr...l  ..n.l  «<l(f4  (stwi  '*  C'dlt.  IIU_nrhT  .vt.ir,  I)  )>(  r  t.Ptll.  TIK 

imritii'.s  of  anv  oilier  eonip.aiiy  formed  with  Hie  _  >1 .SOH  prtitrrul  and  iJ.I.i.i.SOO  second  VPar  anil  <  per  Pont.  tluToaftpr,  and 

irposc  of  taking  o\cr  the  i.ropiTty  of  piigagn-  'onmion  IS  at  jirosont  ontstaiidins:.  VVP  will  irot  the  first  dividend  next  .faniiary.” 

'I’o  isstic**pa'id  up 'shares  oi' i  he  company  in  pay-  'I'lip  l^iipnid  HividoiidN.  ,  .Mr.  .fohn  -Mackay,  charlcrt'd  accoiintant , 

cut.  for  any  movcalilc  pf'l’erij  that  tho  rompany  ,  r,.,  ,  ,  .  ,  ,  w  ho  is  a  sharoholdcr,  was  ofiposod  lo  thf 

ay  or  sliall  aecpiiri’:  _  .  ( iPfirjrH  (iihlion.s,  chairman  of  tho  com-  rt'orcaui/.alion  itnd  to  the  orpsonl  nianairt;- 


ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Referenrr  l>y  periniMsion--  Bank  4»f  Noxa  Srofia* 


,,  ^  ,  . .  comjTHM.v  baxiuR  objx'x'is  aliuRctiuT  xir  In  i  incuts  nf  the  fircsi'ut  x'xxmpany.  ,  , 

xv»xrk«.  and  lu  cqiuiucl.  store,  buy,  M*n.  cx>utr:ict  h»r.  p;,,^  >iniU;ir  i,o  tliosc  of  the  x'ompuny  or  x-arr.xiuR  on  !  'I'o  issm*  p:ii(l  up  sharx's  of  tlu*  x'ompany  in  pay-  ■  Hr  I  iipnid  IlividriinK. 

dist'ose  of  am!  distribute  any  and  all  siu’li  p*»w(*r.  I  jjiix'  businx'ss  capabb;  of  bciuR  romliu'icd  so  as  |  ?mnt-  for  ativ  moveable  pnqnrt.x  that  Iho  company  . 

and  with  such  lines,  wir»‘s.  pob'.s.  x'xmduits  nr  xulmr  ;  uirx  ctly  or  imliract ly  to  bx*nefU  tin*  x-ompauy;  (r)  may  or  shall  acquire:  |  C  lOorjjH  (.ilhhuns,  chairman  of  tho  coin- 

rondiH’iors  or  xiexixM's  («»  ('xuiduet.  convr.x,  funusli  [  q*,,  <  rTtcr  int»»  any  arranRx*Tm‘nts  xxlth  any  aiithori-  ,  To  remumTatx'  with  r.asli  or  fnifl  up  shares  of  the  |  jHittco  which  bus  foriricd  t!)0  nlans  for  rc- 
or  rx'celxe  .suxh  x'lrctricity  or  «»lhcr  powxr  <»r  ciixTRy  j  municipal,  local  or  olhcrwisr.  that  may  s«*<*in  i  x’oinpany  any  s«  rvicts  that  ma.x  bx*  rerulcrcxi  to  it  ;  bnnoeinfr  tidd  4T>.»  ctl.o /...Iw.IgG  .. .» 

to  ami  from  an.x  x'funpaity  or  <'xunt)iinix  <.  pi  tmxu  or  ,  roudiiclxf  txx  tin-  x-ompanj  s  olijx  cts.  or  an.v  of  thx*ni.  for  tin  placiiiR  «;r  aixliiiR  in  placitiR  or  x'vrii  in  Ruar-  !  J  i  .  .  1  .7'  *  sn<in,nx>l(H  rs  nu*(  1111^ 


avh  xxr  p.iid  up  shares  of  the  I  mittco  which  hns  formed  t!)o  plans  for  rc-  ,npnt 

that  ma.x  bx*  rerulercfi  to  Hi  Unnoz-drA/r  xb*.  ..1 _  i.  .iq’  .»  ./•  -  mcTll. 


pxTson**.  provixicd.  luxwcvcr.  that  any  xUsirilmiion  or  |  to  obtain  frxun  an.v  'siix'h  aulhorit.x  an.v  riRhts. 
transmission  x*f  x'Icctric  x>r  otln  r  jaiwi-r  or  foiv«  ^hall  j  pr|xib‘R*'s  ;ind  <*onci*.ssloiis  w'hix'h  tin'  x'oinpanx  ma.x 
be  .**ubj.*x*t  t«>bM*al  and  mumcipal  rx  Rulatnuc^  in  tiiat  j  think  It  dx  sirai.b*  to  xxiuain.  and  to  carry  out.  x  xx  r- 
behalf ;  *<*»  To  construct .  ax’quirc  ami  opx  raix*  lim-s  j  find  comply  xx  It  h  any  sucli  arrauRCuix-ni  s.  riRhis, 
of  tx-b'Ri^apli  x'r  teb  pImm*  x*r  other  im-ans  <)l  cxmi-  1  prixilcRi^s  and  eoucx'ssixuis;  ih;  'I'x)  proinotx*  any 
niunicEil ix>n  x«n  lamU  oxxned  or^  x’onirolb'xi  b.x  tlu*  j  oouipan.x  nr  x'oinpanles  for  tin*  pmpo*'''  <»r  axijuirinR 
company  ami  for  the  ptirpo^i*  <it  tin  coinp:iit.\  xxttlx  jjjl  or  an.v  of  tin*  jirop(*it.x’  ami  liahilitix's  of  tltx* 
<f).  Tx,»  bu.v.  sell,  manulax’itirx*  ami  ‘Ix'al  m  R^j’d'*:  j  x-ompan  x .  nr  for  anv  ot  her  pnrpxxse  w  hicli  ma.x  sxM*ni 
storx  v.  xonsumabb  articb;s.  x  htxUcN.  x  lTix  is  <»|  till  1  i K  x.r  iudinM'iiv  x'alctilalcd  lf»  bi  iu  llt  tli*-  coin- 

kinds.  bot  h  XX  lmb*''ab'  and  ref  ail .  am)  to  co!j**triix‘t  ^  p.,  ^x  ;  '  1  >  't’o  jmrcliasx*.  taki'  x>ti  ba  sc  or  in  x*\clia  nR**. 


h  aulhorit.x  jiny  riRhts.  i  antceiuR  the  plaeinR 
hich  t he  x'oinpaii.x  mtt.x  I  stock  of  llix*  compan.x 


•f  Mich  >h:trx*s  of 


the  cjipital  ;  llmt  this  now  issiix*  vjf  doheuturo  stock  is 


Iirow 


parts  of  tho  provin(‘o  “with  the  object  of 
consolidating  tlie  various  interests  and  af- 


ronipany  and  for  the  purt»o>.>  <if  Ih.  company  xmly;  I  .,11  djiy  of  ilu*  jiropcrty  and  lia 

<f).  Tx,»  bu.v.  s.’ll.  manulax’i  urx*  and  ‘Ix'al  m  R^j’d'*:  j  x-ompan  x .  nr  for  anv  ot  her  pnrpxxse  w  I 

storx  v.  xonsumabb  articb;s.  x  httUcN.  x'lT.x  is  <ii  all  1  Hirci  i Ix  or  indir.M*iiv  x'alculalcd  lo  bx 

kinds,  both  xx  hxxb'Mib'  and  n  fail.  am)  to  con*<truct  j  paqx  ;  '  1  >  't’xi  jmrcliasx*.  takx'  xm  b  asi*  1 

and  ax'xpjin*.  •►px'ratx*  and  nianaR.-  hoti  U  ami  board-  |  ,,p  (Uiu  rwfsx*  a.'quirc  any  jM'r^onal  prxiji.’riy  ami  l  shall 

InR  ami  IxmIriiir  housx*-'^ ;  r  I  xi  ax'xpiirf  i*x  jmreba*':.*  ;  riRliis  x>r  prixibvx  s  xx  bich  liic  comjiaii.x  ma.x  1  or  ifi 

lease,  lii'ensx’.  x’xmx'f^.-joii.  .  xcnanRc  x»r  x  th*r  b'Ral  |  ^ m*x*cssary  or  coin x-nix  iii  lor  tin*  iiurpo^xs  ,  iiarm 


t'.v  ......  . . .  . .  ..  ...  ...  ...  ...  I  xrxjiisxjiiuuiiUK  iiiw  vuroms  laifitiMa  ctuu 

''iM'cw'rr'n^  ill  «ir  t  (onerrns  Hio  '’‘“c’  “  ••Don't  grow  eloquonf.  Im  it.lci  Sir  feetinc:  oconomv  in  the  manufactiiro,  and 

Ireiiiitig  ilild  iiiw>uiugit  of  its  I'.iiiital  and  its  ini'i- i  ^'''O.OOO  loan  jiiatlo  by  Ilie  Dank  of  Com-  '  Cporgc  (iiliboiis.  alter  thiit  gcnlleinan  had  |  in  the  sale  and  distribution  of  tho  goods 
ticss.  til,,  saiiu'  powers  and  privileges  held  i>y  any  !  mt'rcp  and  III  part  as  working  capital.  Tho  iipprovod  the  now  (iiianoing  arrangement.  .  prodtioetl.’’ 

indiviiiiial.  j  ,  „  •„  _ _ '  Pr.'Terrod  stook  is  to  he  o.vohanged  for  lh(“  :  •'  I  am  in  a  position  to  judge  of  such  affairs  - 

AHth^ls’'ii,v!;Mi,nAV's?g.  llj  riVe'^Fsiie  Id- lion.ts.^d  "f  Ihe  (.ompany,  share  for  just  as  you  aro.”  ^  STANDARD  OIL  OF  CANADA. 


share,  and  v)ti  every  liv(?  shares  a  boinis  of 


.  .  .  .  .  .  Mr.  Mackay  proce.evjed  to  point  out  that  /*  1  c .  j  j  /-v  i 

cxciuinR.'.  !  .\n.v  jmxvxr  Rrantx’d  in  nn.v  pjirnRraph  henof  ope  share  of  new  eoniinoTi  stoek  is  to  be  j  after  all  these  years  of  pros|mrity  (the  <*oTn-  ;  ^  meeting  of  tho  Standard  Oil  Lom 

pmT^\n!ix  !  or ^nfcVvmv'tpllin'miyTiUixT^pnraRn  1'his  would  relieve  the  conipan.v  ;  pan.v  was  formed  in  ISHl)  the  financial  -  panv,  of  Canada,  which  is  in  liquidation 

'ji'irpo^x's  I  lunm*  of  ••'T  h(»  Montnal  Poiilirx  Fixrm '('omj>;oiy  *  ’  ironi  tho  obligation  <if  discharging  the  position  sliotild  be  stronger  than  1  ho  finaii-  London,  last  week  Mr.  Webster  Jen 
luix'liimry,  |  xxhh  a  cai>iiiil  ^o»'  k  of  fifty  ficxqjmulated  nni^aid  divitlends  on  tho  pro-  xdal  statements  showed  was  the  ease.  Tho  I  1  •  *i-  •  1  *  *  *  j  u  u  j 

ttnd'mg.F  Hi;.:n"'o,'dV;.  ll.'.ip ^  ’  !  ‘’"'•’••■'J  <<>  whioh  schomt,  many  of  lh«  ,.r..forrod  sl.arohold.TS  should  havo  boon  1  k'^son,  tho  bquida  or,  reportod  that  ho  had 

nil  latids  Thx'  print’i  jiai  plax'c  x»f  i)U''im'.''s  xtf  1  bx*  cqrjioraf  ion  sharxihol  ders  objoct .  ^Flioy  claim  t  hat  tho  ;  paid .  \  isited  C.  an  ad  a  and  coneludod  the  unpronil 

ig..>.  rcM.|.-  will  tic  111  Mimin..d  .•••d  sorrotirv  I  shtiro  of  oomuion  stook  i.s  I  “Tho  oommon  slock  is  not  worth  the  ablo  work  on  tho  oil  propositions,  but  that 

ilicr  winks  j  of  Hie  I’roviiirc.  tills  idili  day  lit  Fcbriiiiry.  i(ti4.  ;  Hitorulod  as  a  sub.stituto  for  t lioso  dividonds  i  ])apor  it  is  writtou  on.  doclared  another  I  natural  gas  had  boon  discovered  on  the 
|.aii.iilaii.d  ;  f.  .1.  si.NiAHn,  ;  Mild  they  are  not  melined  to  value  the  oom-  |  shareholder.  “Wc  should  not  accept  it  in  i  .  /-•  i  i  .•  .i.  iv  »  .1, 

ompany  S  ;  l>'  Ptii>  1‘rovlncial  Secretary,  j  tnon  stock  !)s  highly  as  tho  unpaid  dividends,  lieu  of  our  past  unpaid  dividends.  The  Laloulating  the  lite  of  the  gas 

cl’ion  !m:  I  ^  '"''po  m'- J^llcVsiri  rt.  .Montreal.  A  XVo.nan's  Lojiic.  ,  I  bfli^Ved 

nagcnicnt,  1  Solicitors  lOr  tpplicanis.  |  *  ,  ferred  stock  for  t'very  live  we  now  hold,  ;  that  the  gros.s  revenue  obtainable  by  sale 

'I'o  'iraw.  I  _  I  < bie  elderly  lady  was  at  the  meeting  '  insttiad  of  only  five  shares  and  one  share  of  j  during  the  first  year  would  be  £9,69t),  during 

’‘'i:"V:r,Vi'is  i  '  j  vistcrdiiy,  and  although  she  applauded  |  common.  Whero  can  I  get  ten  cents  for  ;  the  next  four  years  £9, OtiO,  fluring  1  he  next 

trumx'nls;  |  “  WATERED  STOCK.”  leakers  whoopposed  the  reorgiiinzation  j  .'lOO  sh-aros  of  the  common  stock?”  ’  two  £8,.o00  and  during  the  last  three  £704. 

’ll",]''!!'"'!  _  fiiHtlly  voted  that  the  matter  be  pro- 1  1  i  He  suggested  reconstruction  of  tho  company 

'icnlar"rr.r' !  stock  Nercsst.rv  KvU  I  Lci.sit.t ure.  !  with  a  capital  of  £80.000.  Tho  shareholders 

III,  r  com-  1  •  .  •  1,  ’  1  ye**'''''!  sentiment  that  appears  to  bo  i  ..Xnollior  shareholder  st.ated  that  ho  liad  !  generally  approvt’d  of  this.  Another  meet 

simiiaf  to  Siiggestefl  Solution  lo  I  nr  X  nine  gaining  favor.  1  an  order  lo  buy  up  all  tho  preferred  shares  1  ing  will  be  liidd  .at  an  early  date. 


title  and  to  const nii  l .  i.ri.(.|.  oii.  ralc  inaint  tin  and  inisincs.s  and  in  pariiciilar  any  niacliincry, 

maiifiRii  «iM  f.'ix'ixxric'x.  shfxps.  mills-.  *itx>rx  Ikuim'.s  tlx*-  .s|f)rk-in-lraxl»’;  'j*  'I'xx  x-mi*.! ruft .  jmj»ri>xx*. 


I  STANDARD  OIL  OF  CANADA. 

v»ut  that  *  o  1  r.  s  ,  ^  i 

tho  <*om-  ;  ^  meeting  of  the  Standard  Oil  Com 

financial  -  panv,  of  Canada,  which  is  in  liquidation 
t  l/ondon,  last  week,  Mr.  Webster  Jen 


pots.  rmn’hiiTx  .'-hops.  x*fiRim'  hx>usx*s  ;iml  tqln  r  slrm  -  iqaiiitain.  xxxxrk.  mauaRt*.  I’arrx  imi  «ip  xurntrol  ri»axl-  {“hares  nf  tlvi*  clt>IIars  (.$.*>  imp  eax’li 

tun  s  jxmi  eri'Clions  aiui  all  xxfher  T*^’'’ly7D  •  •  xxays  ami  tramways  bram’lies  xir  .sidlriRs  xui  lands  'I'hx*  prineijial  place  x)f  busjije.-s  nf  t hx*  x*qrpqi‘atloi 

perM»na).  inx)vx*iil»le  and  irnnioxa  »lx‘.  anx!  all  nRhis.  ,,^vui*d  <»r  x*x>nirxjllx  d  T)y  i  fix*  eoinjiany  hrixlRx's,  rest*r-  j  xvill  be  at  \!x»ntrx*;il. 

tjx’cnsx's  and  cx>nex*.ssix)ns  m'x'e-sary  xxr  usx*ini  ixxr  tnxx  xvaterx'ourses.  xvharxes,  inanufactxirifs.  xxart*-  j  Dalx'xi  frxjm  the  oftix-r  xif  tlm  Provincial  Srerrtar; 

carryitiR  x*n  x>f  any  nl  thx*  bnsin«*ss  x>f  tJu*  eonipaii> ,  iiouses,  elrefrix*  xx'orks.  shxxps.  stores  ami  otiixT  xxx»rks  j  uf  the  Province,  this  Kith  day  x>f  i'ebruary,  15)14. 
and  txilx-aM*.  sell  and  dis|M>sx*o!  thx' sainx  :  <  j>  loap-  x'onvxnicm-x's  xxhirh  max  sx*em  xalcnlatcxl  ,  ('  .1.  SfNI.VHD, 

ply  for,  obtain.  rx'RistxT.  ])urelia*“x*.  lx‘*ysx'x»r  lKx*n.s(' xui  qirretly  xir  iiulircx'ilv  txx  a<lxanx*i*  thx*  company’s  i  Dt  put>  Proxdncial  Secretary 

royalty  or  ottierxx isx*.  acquin*  ainl  hold,  own.  usx*.  interests,  an«l  to  x’oniribiite  fx».  .siThsidi/x*  or  otlnr-  j  IVlIetier  A  Px*llxticr. 
operate  and  ifUroxIiicx*.  and  to  sell.  a'*siRti  x»r  x»thx'r-  tissist  x»r  taUx*  part  in  thx*  x'xmstriix'tfon.  im-  ;  1)1)  Si,  Jami*s  Stn'ct.  Montreal, 

w  tM*  dlsjxose  x>r  any  traflx*  marks  tradx*  namx's  x’fipx -  pn>vx*njent.  mainit  tiaiiei',  xvxxrkipR.  inanaRx'rm'nt.  i  Sxjlix'itors  for  \j>j)lix‘ants. 

riphts.  putx'nts  x»f  unentnxn.  Imjxrox emxiil*'  aiixl  carrxinR  xmt  or  x*xmirol  iln*rx*of:  lUt  To  firaxv.  ' 

prxM'csses.  iindx*r  rx*Rist rat n>n  or  j.Mixtw  isx*.  ami  to  ;,x-,*,.,)t.  x-ndors,*.  .  xex'ute  ami  Is.-ue  promis*xory  j  — — - *  - - - _  . 


ant!  <lex4*lx»j>.  prant  hex 


of  orotherxxise  ttirn  toa<*x*x)unt  an.v  sm  h  iraxh*  marks 
trade  namx's.  x'lxjtx riRhts.  inventions.  Ijxx uses.  prx»- 
resses  ami  tin*  lik»'  or  aii.x  sueh  oth»T  prx)p«*rt.v  x»r  |  .j. 
ripht'^:  Mt  Nxxixxiihstandinp  thx*  prx»v!Mxm<  oi  .^-xciatu  |  j/ 
44  of  the  sai«i  fx»  purxdi.ise  and  ax‘i|Uire  ami  to  | 


M  exx'liauRf.  ^bills  ol  laxliiiR. 


hold,  oxxn  and  sx-II.  xvith  xir  f,IliViiII'!<*-i ,’,,!n.V  jiany  liaviiiR  ol)jx*i  is  altoRt  thi  r  or  in  ji'art  similar  to 

sharx's.  dx  bont urx's  and  bonds  ol  an>  in.inttl.ix  luriiiR  tbosx*  of  thx*  <*xinipanv;  uii  •  'I’o  axtoju  "iueh  means 
«irx)iher;*orpx.ratu.n  xarry.fiRxm  bu.Mm*^^  „^akinR  knxjxvn  thx*  proxiueis  of  thxx  x-oinj>any 

that  ot  tids  exmipany  and  to  aim  c*xpe.iix'nl ;  mt  'I'o  sell,  improve, 

company  "'jr manaRx*.  rievelop.  x-xehaiiRr.  Ix*asx*.  xlisposx*  of.  turn 

similar  bti^im's-*.  an<l  to  a  (jmrx*  ’  *  7,  b>  aex'ount  or  otherxxise  xleal  witli  all  x>r  any  part 

or  othx  rwisc  ami  to  maiuiRe.  o|)x*ratx;  ami  can  >  on  .  .  nronxTtv  ind  iiLdits  x)f  the  x*x)ini)‘in\  (t») 

the  property.  umleriakiiiR  *VVu'r  *’*  t  hx*  abovx*  t  hViiRs  as  priin-ipals. . .  ‘  ‘ 

rx>rj)x)ra(ixxn.;j  I  xxaxqi.it  X  aiid  KM  x»\x  ri^  aRx*nf  s.  eont  rax  Tx>r*^  i  ni^f  x-x*s  or  m  hxrwisx*  ami  eil  hx*r  j  V  atercfl  sl<M*k  situation  is  that  too  lugh  a 

or  any  jiai  t  xxt  ih*-  business,  prxxpx  rl.v  .tml  li.ituPlix*^  lU  ..i.,,,..  ,,p  q,  iw.iiiMtifi i.»fi  u  it  h  .a  .  m  'Pn  /mivt  rxn*t  1  , 

an.v  pcrsi.n  or  net  sons  ^  'iMiiinlain  and  niter  t.t.y  l.iiilding.  oKi.irL  N,.c..>M.ry  j  Pi>F  vtiluc  is  [ilaccrl  upon  a  sh.Tro  r.f  stock. 

?o\-arrv  on  x»r  posscUx'xl  x>f  any  |')rx»‘pcMy  or  riRhts  Ip  *  *!V  ■**'*.'^*  i* ^'"HHbori  slxiek  Win*  arri\('x|  at  tli>oii 

Miital.lc  for  I'y  ^’'s.ilTlc  lloi-i" 'I"  s's-ll.  'alic‘i|.,'lc’and‘ci.lo(;y  any  r..ar‘,'sl  ate  j  'I'"  ''iisis  of  :i  fair  ctisli  vtiliic  for  goofi  will, 

ii,^lr.k‘‘,tcl.:aiiiiri.s  d..|iM  or  oili'i.r  si  citri-  1  nci'c.ssary  for  I  lie  carryinw  on  of  its  uiidcrtakiim'.  and  liistt ml  ot  t  Ills  c;i])lt!tbzc(l  v.'iluc  ot  caruiugs. 

tics  tif  tills  coinpaiu  fn  paMiiciu  or  part  pavnuiit  '■"I'l'oratioii  shall.  ,iipi>['  I's  incorpora  I  ion.  lie-  j  fcsiill  would  bp  :i  ntlliccil  total  pur 

my'Jdh;^ c:;{:!w^^  risd  amt  pla^n^aF’iy^n  ;ofon.'i:H;n^  ulUHr  i  '  hid''.  The  uiimbcr  of  shares  coubl  lie  just 

San?^m!,*v''a,aniirc  foV'ih,.  imritos,.  of  its  lllI^in(.s^  I  'Tratcd  witli  a  view  to  its  incorporation;  I  tlio  salUo  but  llic  jnir  \;due  per  share  It  ss. 

til  'Po  remunerate  anv  person,  linn  or  couipany  for  |  d"'  'j'"  "'licr  Htin(.’s  as  are  iiiei.lental  or  |  Ju  f.,,.)  ,  here  could ,  if  desired,  be  ut,  liar  valtie 

iervi,'es'n.'nder..d.or  t'o  i.c  rcn,lcr..d  to  ,1...  /omi.any  !  Ij";;;*:;' ‘I  n"  carrit'  I' on  ^  upon  M.cli  shares.  This  feature  of 

In  Dlaeim;  or  tt-ssisliny  to  lilac,.  ,ir  miarant<.,.inn  Hi,.  oP'i.oio"'  oi  ini  toinpan.f  lo  oi  ,..rrit<i  on  ,  i,  .1  _  _  .  _  ;  ,  , 

plax’iiiR  xxf  any  x>f  the  shares  in  tin*  cxunjxanx  *s  eaidlal,  [  j  hriuiRLixtiii  t he  Doininixm  <xf  (  anada  and  x  lsx ' 
or  any  bonds,  xlt  lwinures,  <lx4ix*nt urx*  stox  k  or  oihx  r  i  \*>  !)*''  *V*”’V  ,*’*  ./I 

hox’urities  x»f  thx*  x*onipany.  or  in  x»r  abxnu  tht*  fxtrnia*-  j  V*iV*^**  1*  xapiial  stxw  k  x*l  *'^*  ’^^* 

Uou  or  jiroiiiotioii  of  ihe  company  or  Uu-  comiux  t  x)f  j  **'’.1'^'!/, 


a  n<!  Ollier  ip.yotiahl,.  ,.r  ■transl.-rahi,.  insirmn.nts;  j  “WATERED  STOCK.” 

h  Tx> '*x4l  <»r  dispttsx*.  of  rlu*  umh  rTakinR  of  the  com- 1 
l»an.\ .  xir  any  |»ert  iherxnf.  f<»r  such  x'x)nsixhTa!ix)ii  as  1 

Hi,.  ■,.,iin|iaiiy  may  Hiink  lit.  ami  in  piirti<.||lar  for;  I...  ItoiiiiK  Slock  ;i  Ncrcs.stirv  Kvil  — 
siiar,.s.  d,.t.,.nt nrcs  ,,r  s,.,.m.iti,.-  ,,f  any  oHn  r  com- I  ,  ,  ,  „  ’  . 


Siigjic.sl .-tl  Solution  to  l*nr  X'niuc 
IFiniriilly. 

I  |{y  IFiivid  S.  Kerr,  C.A.)  l 

The  eliit  f  ditlieull  v  in  eonneelion  with  this  ^ 


Fiai.t  in  the  i,e,iit.it.tnre.  i 

I  with  a  capital  of  £.X0,O00.  Tho  shareholders 
..Xnothor  shareholder  st.'itt'd  that  ho  liad  !  generally  approved  of  thi.s.  Another  meet 
an  order  to  hiiy  up  all  tho  preferred  sharo.s  1  ing  will  be  litdd  .at  an  early  date. 


SIXTEENTH  FINANCIAL  STATEMENT  OF  THE  AFFAIRS  OF 

The  British  CoMia  Permanent  Lnan  Cnmpany 


HEAD  OFFICE 


I  ihrouRLmni  the  Doininixm  of  (’anaxla  Find  x'|sx*w}u*ro  I  ^lla^es 


b.\  thx*  namx*  of  ‘Sullivan  Maehinx'ry  Company,; 
Kimiix'xb  ’  with  a-  cajtiial  stox*k  x»f  live  iliousami  j 
ilixllars  divided  itniv  .%<»  shares  of  xtne  hundrx>d  dollars  { 


not  unkipxwii.  It  is  providt'cl 


)FFICE . VANCOUVER,  B.  C. 

For  the  Twelve  Months  Ending  December  31st,  1913. 


for  ill  tlie  Stall' of  N(.w  ^ Ork.  Laeli  hoblt'i' 
is  owiiir  of  (.(‘rtain  sliiin  s  in  tlie  itrolils. 


}tsVusin™s  an,l,  with  (ill.  .npprov.il  of  Hi,.  Hi.ir,.-  m'd  Hi,,  elii.f  place  of  I'l'.dav";  "f  Hi'-  '•aid  ;  Of  coui'.m'.  legislation  may  be  r..(|uir< 

holdf.rs  to  issue  allot  and  dcli\,.r  full.'  |iaid  and  non-  I'c  at  Hie  t  it.v  of  .M,)nli,.ul,  in  tli'' ■  tills  arrailgi.iiK  Ilt .  Hut  it.  would  ol 

at...^,ssat)l,.  sharcsof  Hi,.  eapil;,l  stock  ol  Hie  ,.oiiipany  J  ''’ninec  ot  Secretarv  of  .State  of  Xl’i^  iutlation  of  as.st  ts  ami  t  ajiilalir. 

in  pavm,  111  or  ptirt  iiayin,  lit  lor  •M-rvi,  ,.';  .so n  ndcri.d:  „  ‘  marc  oi  .  .1,  . 


le  profits..  The  Annual  Meeting  of  the  Shareholders  of  the  British  Coluinbia  Permanent  J.oan  Company  took  place  at  tlio  Head 
.(| Hired  for  Office  of  the  Company,  Vancouver,  B.C.,  on  Wedne.sday,  February  2,')th,  1914,  and  the  following  Balance  Sheet  was  presented 
bl  obviate  to  the  Shareholders;  ^ 


in  pavmeiii  x*r  part  jiayrneni  for  sx  rviex  s  sf>  n  nd»  red : 
(111)  'j'o  promotx*  or  assist  in  pnumxtiiiR  any  subsi- 
diiarv.  allied  or  xxtlicr  cxxinpany  carrying  xm  or  haviiiR 


power  to  carry  xm  anv  business  altxiRei her  or  in  part  .  •  >1  ,1 

similar  lo  that  <»f  this*  company,  anti  to  acx'x  pt  in  Kobx'rtson  iv  Alax  lamni 


C'aiKixIa.  tliis  Kith  day  x  f  Kebmarv.  15)14. 

'niDMAS  MKKVKV. 

I  iixli  r-.'<x“crx  tary  Yxf  Slate. 


similar  lo  that  <»f  this*  comjfany.  anti  to  acx'x  pt  in  Jvoox  rison  iv  .\i.ix  kx  nn.iii,  I  *  i  .  i  ‘ 

pavmx*nt  of  it'-^  ‘■^xTvicx*^  in  jxromxxijnR  s«ix  h  company  ^  anada  i^ite  lluildinR.  rxxrxmto.  iirnixT  siix*h  hr  scIh-iux*  jli'>t  a,>  at  pn  sciit ,  |  t>  i  i  .  ]/;«  .*  "M 

fully  j)aid-up  shan-s.  Komis  or  sxeuriiies  xjf  saixl  x*qm-  .'’'x»h<*itxirs  ior  Apiilnants.  i  regards  in  a  rkt't  (|iP)tat  ixins  and  unco'll  pu-  ■  l-«sidt  f  ^i0^^l^  1  IFsl  *M0r 

pany.  ami  to  jmrehase  suhscrllu*  for  x)r  x>t ImrwNx*  I  loijs  proTiPit bill  tlu*  public  wxnibi  b(*  ;  . 

acqiiirx*  its  shares.  l)onds  ami  sx'curitix's.  ami  to  iiohl.  -  -  i  .  „  i  i*  i  :  .u  ,  /u.,  ifi  t 

sell,  rc-issux’,  with  or  Ruarantcc.  xxr  otlierwisx*  xleal  bettor  pro((‘otY*»l  so  tiir  as  kno\Ving  \(nat  tilt  ,  Slinn*  J..Oiins . . .  , 

in  thx*  same;  <ni  '!'<»  i  nter  into  any  panm'r^hip  or  |  I VPQDpQR  4 'piQ V  V(”)TIpU  ;  luisiip's.s  of  thx*  coiinlrv’s  iuduslrios  really  ! 

arranRcnix'iif  for  sharing  prodfs.  union  of  interxsts.  j  a  m...,,!  in  iixri,rr<  Tho  rx*siil1  Avonid  bx*  * 

joint  ..i'lvi.ntnr,..  neipr.H.al  erne, .ssion  .,r  oiluTwis,.  - - - - -  |  Hgut..'.  ..’  l  lead  Office  I'milOrl  V 

vAith  any  px*rson  or  jmtsoiis  or  x'ompany  x  nRax^i'd  x>r  ^  ^  i  ju.sl  llix*  .-aiiix*  a.s  a  pat  I  ii(*l  ship.  I  In*  pio-  ,  ^  /  •kri*  iL  ‘ . 

intcrc>ti.d  or  alHim  to  l),.eomc  inKaucil  or  int,-r<.>li.d  ShPH.  Sjllps  CoiTinanV  biltlifpfl  Cti|s  arc  tlitidcil  li|.|\V(.(.n  tlic  partmi's  <tc-  \  ictoritl  ( fftlCC  I’ropei'lV . 

. i"."- "  ii'"i>r.)vr.,i  crop, 

on  or  I'ondnet .  or  from  w  liich  Hits  eompaii,\  \\  ,,iil,l  ,>r  ,  I  Fir.-t  I'arl  of  (.iiapi  ,.r  Ttt  (,t  til,.  It,‘  \  is,.,!  .stat  iC’s  ;  Pi*"’*  I  s.  Hilt'  UO  it.  1 1  \  .1 1  Ut  Is  |)l(lt  t  (I  U  prut  I  torci'losurc  ) 

inittht  ,lt.ri\,.  iipy  III  11,(11.  wlictliir  dir,... I  ,,r  imlir,...! ;  j  ,,f  < -anada.  I'.iiiti.  know  n  as  "  TIi,-  Compani,-.' Ai-i  '  i  t  llcsc  shares.  'I'lii-  ,.|s.>,.|s  jiml  |i:trtncrs  !  .  .  o  ii  ,  . 

(ol  'I'o  ai.l  in  any  matin, r  any  i-oiporation  an.v  of  |,.,i,rs  pal, ’ill  hate  la-en  issue, I  mid<’r  till’  Si-al  oftli,'  '  If. ,|  .,r,,  I){,l  -inv  dii,.  ever  Le.'il  |•.st:^te  Sold  IIHtlcr  AgrCC 

whos..  sliar.-s  of  capital  sto-’k.  l,onds  or  oHa  r  ol.lip'a-  j  s.-.-n-tary  of  Slat,- of  < 'anada.  I.earinK  dal,-  th.-  L'OH.  '-'P".!  .irc  l.cn.l  i.K  ,  H,l  .i  n\  cm^  t  \  f  ^  \rK.....oo-I  t-.  Al-o-tn-., 

t  ions  arc  heixi  xir  art*  in  aiiy  iiiannx'r  Ruaran  t  x'x'fl  by  |  <biy  of  Kx’brtiary .  15)1  I.  inx*<»rj)x  ira  t  ihr  .lohn  .lx*nn  inRs  •  hf'tir  x  ‘t  ,i  f)a  1 1  nxi  s  li  i  p  iH  t  i  \  i  fi  i.  at  it.-'  x*«ii>l1  a  I  ,  *  UnciriO?*  .\fl\  »ilH  ( (.1  tty  .Al  Ol 
till’ eoinpany  ;  to  miaraniie  theeoiiiraeis  of  any  cor— j  .,.||,iaii.  tiilPert  .SiiHi,.rian,l  .stairs  and  I’ii-rre  '  upon  a  basis  tif  cslimali’d  future  ciiriiings  Intorcsl  Olio  !in(l  .\ccrilC(l 
pora'ion  ;ind  lo  do  any  acts  or  tliinus  tor  Hi.-  presi  r-  Kram-ois  CasBrain.  advoi-ales.  Floreiiee  Kllen  Sey-  !  ...  -  w)  |  ■/  '|’|),.r,.  would  i-  ■!  i  f  I 

vatioii  and  protts-lion,  iniproveim.iii  or  enlianei.m.nl  |  niotir.  stenoKrai)h,-r.  amt  Wilhelinina  Maml  .S|.,>ti.  i  i’"  "  I"'  '  i  I'  Unilturo  ami  I'lxture.s . 

of  Hi,.  \'aln,’  of  ally  stieii  sliar,’s  ,,f  ''apital  st,,ek.  j  i„>,tkkeeper.  all  ,,f  Hie  City  of  ^iontre;ll.  in  tli,»  l*ro-  j  |*e  1'^  miicli  Jllst  llleatloii  III  ;i  partllcrsllip  as  i  r.  i  *  j},,,,!.  onri  oo 


INCORPORATION  NOTICE. 
Shea  Sales  Company,  Limited. 

Pt  ItKK'  NxYTICK  is  tix'rx'by  Ri\x*n  that  umix’r  tlm 
f  irst  l*ari  <»f  eliajHx*r  75»  of  ihx*  Kx*visf*ii  .stafiitxs 


j  U  would  iiiako  no  dilVorcux-f*  to  tlio  rotiint  j 

j  tx)  tlm  stxif'klioIxIxTs  auxi  woiilxl  work  out  ,  ASSETS 

I  satistiictorily.  Abuses  would  bt'  |>ossible 

'  umler  sueh  tl.  seiieme  jllst  as  ilt  present,  as  |  i--  .  . 

!  regiirds  mtirkel  i|uotiitions  ami  uii'crupu-!  Letil  l'.staie  Loarl^  I' irst  Alort- 

Mous  promoters,  but  tli(>  [iiil'lio  would  bt*  ;  gPge . $3,1‘2‘1,.M3  .,32 

better  iiroteeteil  so  ftir  iis  knowing  w  hat  1  lie  ;  Shan*  J-Oiins . .  57  31.5 .29 

business  of  the  eoiiritry's  imluslries  retilly  j  _ 

!  dill  mean  in  figures.  The  result  wouhl  be'  ,,  ,  ^  ^ 

1  just  Ihe  .'time  as  a  ptii  I  iiership.  'i'lie  pro-,  I|end  X  fffice  1  loporlt . 

i  tils  are  tlit  idecl  beiwoen  the  partners  ae-  Victuriti  Office  Properly . 

:  eortliiig  to  ihi  ir  rr  jieelivo  slitin  s  in  the  ip.jd  |'].sL‘tte  (liiijirovcti  iVoperty  acqtiircd  bv 
:  profits.  Hut.  no  imr  Viilm*  is  iilaeeil  upon  I  foreelosiire ) 

'  these  shares.  'I'lie  jisM’Is  jiml  iitirlners’  !  .  .  ..  ,  ,  .  . . . . 

i.-ai-iial  are  beiia  (i.ie,  Di.l  any  one  ever  I  'y-'d  Fstate  Sold  imtier  Agreement. . 

!  hear  of  a  partmi-'liip  arriving  at  it.'  <.ai)ital  :  Sundries  Advanced  to  Mortgagors.  . 


LIABaiTIES 

Capifal  Stoek.s — 

Permanent . $  900,077.58 

Fnli  I’aid  and  Prepaid .  268,050.00 


a  '.oritoriitiou  tor  so  doing. 

Is  Itoiiii.s  St<»c'k  SI  N<*4'f*sssirv  |*]vSI? 

I 

Frx'qiU'nlly  <)iix>  h(*ars  thx*  slatqiiu*nt  lliati 


pora)ix>n  ami  to  do  any  ax*is  xir  thiuRs  fxu*  tlu-  i>rcM  r-  Kranx’ojs  (’asRrain.  axl vxicaix's.  FJorx*m*x*  Kllx*ii  Sx'v-  !  x  f.r  IM  nx.r  l•<*^l  wxuilxi 

vation  amj  pr{>lx*<MioD.  ini|>rovi*mx*iit  or  x‘ni!anccim*nt  j  mour.  stx'miRrajfhx'r.  atixi  \Vilhx*lmina  Maud  .scoti.*  t  *  *  ,  *  •  *'  ,  .1  ;.v  *  ‘  uimiim  j  iaihh-.-*., . 

of  tlix*  vuhix*  xff  atty  such  sliarx*s  xxf  x'apital  stxix’k.  j  iixxxkkxmpcr.  all  of  the  ('ity  of  ^lont^(*al.  in  tlix*  l*ro-  j  nnix'Il  Jllst  ilix'atlxni  III  a  part  llxTsUip  its  1  rx  1  •  or»/l 

bomis  x»r  othxr  obliRatixms;  to  dxi  any  aiixj  all  ;tx*ls  vim  x*  xxf  l^ux*bx*<*.  tor  thx*  followinR  jmrjMyscs.  \iz.;  -  |  iji  ji  *‘()ri»orjllixui  fx»r  so  dx»ing.  '  JIl  iJaliK  JIKi  Oil  lldllU.. 

and  tliiiiRs  tx’iixlinR  n»  incrx'asxi  tin*  vjilux*  oJ  any  of  qj  j  q'o  import.  x‘xpi»rt.  inanufaciurx*.  buy.  sx'll.  rcjinir 

the  propxTly  at  any  tiim*  hx  lx!  or  coniro(lx*d  by  ihi*  an<I  othcrwisi*  dx*al  ifi  inachim*ry.  x*nRinx*s.  .^iRns  and  1  Is  Itoiiii.s  si  N<*ff*sssirv  I*]v5l2 

cosni»any:  jf)  To  .sx*ll.  Irasx*  xu*  x»thx*rwisx*  dis|>x>so  of  tox>ls  of  all  kinxis.  anx!  railway,  inili.  marim*  and  x*on-  t  *  I 

thf*  projKTty  and  undcrtakinu  of  thx*  cxnnpany.  or  tra<*tx»rs‘  supjilic.s  xxf  all  kinds.  autx4nu)bilx's.  motor  j  Froq lU'nt Iv  oiix>  hoars  thx*  statoiiu*nt  liiatl 
any  part  thxTcxd.  in  sux*h  maiinx-r  and  fur  such  con-  boats.  Iaum*hx*s  anxi  othxT  boats,  and  txx  i(*asx*  ami  '  ,*/  iinno<^’i!»bx  in  *«*  I  or  orofx  rrx-^d  ' 

sidendi.m  ns  tho  company  may  Hiiiik  lit.  an, I  in  hir,.  t ho  .sam,..  and  to  act  as  Kom-ral  ayonts.  comn.is- '  '5  "'>P  >f'^l"le  to  st  II  l.olul.s  tir  lUtti  rn  1, 

particular  fxir  sharx’s  iliilly  xir  jiart  ly  jiaid  up).  <lx*bi*n-  six  in  aRx*n  t  s  or  manufux*t  urers'  aRx*n  ts  for  suiy  of  t  hxx  '  stock  li  lilx'ss  I  liorx*  I  ix*  sxiiJixx  x*x  Hi  i  llix  lU  .st  ox*k  ; 
turcs.  dclx’iittiro  spa-k  or  si’,.iiriti,’s  of  tiny  otlii-r  forcttoinir;  (b)  'l'i>  inaiuifatd tiro,  stipply.  insiai  ami  I  .avjiilahle  for  il  “honiis.  "  This,  il  is  mori' i 
com|)an,\,  whether  promoted  by  Hits  company  lor  ,,p,.rato  any  s.v'.tom  of  water  siiiipiv.  includimr  tlio  I  ^trnnidv  ’irtoieil  •iDolies  to  new  or  iinorovpfl  ' 
tho  purpos..  or  not:  OH  'lo  improv...  niamm...  .1..-  of  w.lls;  lo)  'I'o  osial'lish  and  romilalo  *” h'”'  '-  ■*1*1’"' ^  !"L'Fe\ eel 

vx'lop.  cxx’haiiRC.  I♦*Hsx*.  tlisjiosx*  of,  t urn  tx>  ax’couni  or  aRi*nx’ix*s  tor  f hx*  purjiosx's  of  tiui  x'i'uniiany,  ami  to  '  inxliistrix'-^.  I  l)x*rx‘i()rx*,  (  hx*  fix)t «i1  Uiii  nitist 
.  otherwisi’  dca'  willi  all  or  any  pan  ol  th,'  iniiporty  ;,,.i  as  tiKonis  for  oHii-r  compaiiios  or  p,  rsons  I  ht'  tirriiligeil  so  tll.it  the  sellers  of  thi'  seeur- 
anil  riKhts  of  tho  company,  and  to  disinimt,.  any  111  ,.nKaK,.d  in  any  Inisim-ss  or  tmdortakim;  wliicli  is  1  j,  j, 1,1,,  ,,,  ..q-.-r  ,  l.j.;  , 

the  company  s  prope  rty  amomt  ho  momlx  rs  in  similar  or  inciil.  ntal  to  tho  husim-ss  of  this  compaiu  :  ,  '  •' ,  *  "*  <*"'  ttoHim  induct  nit  ni  , 

Mtri’ic;  iri  'I’o  invest  ami  dial  wiHi  tho  memoys  of  -p,,  mainliiln.  tlovolop  and  oarry  on  thi-  sail’  of  '  X"  <'fie''l  the  sale.  II  IS  nol.  argued  that  .all 
tni’  company  not  immediately  _  I'ctitircd  in  sncli  any  irooiis  maniifactn,,.d  ,,r  dcidt  in  by  tiic  company,  !  ;t]  t  t-rnut  i  vo  mav  be  lit  r<’(luet'  the  liriet'  of  1 

fcccuritips  as  may  front  timo  to  tmio  l>o  dctcnmin  d  ;,,„i  ,o  do  such  otln-r  tliiiiKs  as  may  lie  considcri’d  ,i.,,  iir,.f,.i’r,.il  stook  or  to  im-ronso 

upon:  (SI  To  accept  iii  payment  of  an.v  work  done  nocessury  or  Im-idi’iital  to  Hie  earryim;  out  of  any  .  | .1"'  " 

by  the  eompany.  stoek.  shari’s.  l,onds.  il(;.|i,.ntures  or  of  t lie  eompany  s  olije, -Is:  (e)  Not witlistandinK  Iho  |  t ho  rale  til  interest  or  dividend.  LoriUS  I 
other  sc’urities  of  any  comnany;  ill  I  o  issue,  make,  provisions  of  sts-tion  14  of  the  (’oinpanies  .Act  of'  stock,  howeter,  is  not  alwiivs  tifl’eretl  with  ! 
accept,  endorse,  exeenn.and  is.sue  promissory  notes,  Canada,  to  purehasi-  ami  acipiire  iind  to  own,  liold  1  s....,,  rit  i..s  Itoi  if  i  lo.  •  ..f  1I0...0 

bills  of  e.xrhaniie,  liillsol  l.admv'  warrants  and  dvlHii-  s,.||.  with  or  without  Kuaraiitee.  lhi.  shnns.  di- |  L  "  5'  'Xlll  11  til  iuittrsol  liifsol 

ture  stock  and  other  neKolialilo  <>r  iransli’iiible  III-  Pi.ntiires  and  Ixuiils  of  any  imiintfartiirim;  or  oHii-r  !  seetiridt'.s  do  desire  to  get  some  share  til 
slniments;  (u)  'I’o  do  all  or  any  ol  the  idtov,*  Hiings  corporation  carryintr  on  ihisincss  similiir  lo  Hiiit  of  the  Itrofils  over  iintl  illiove  1  hat  a nnlieahio  ' 
either  as  prini-lpals.  agents,  trustees  or  olherwi.se  n,),,  comiKiny,  and  lo  amaliiainatc  >1(111  any  com-  , „  ,  l,,,  Imiols  nr  oroferroil  st oek  sooo.  or.iHl 

and  cith.-r  alone  or  m  conjum  tlon  with  oHnrs  ami  .,anv  constitiilid  for  Hk’  c.irrvimt  on  of  any  .similar  ‘  ’  'T'  ‘T  l’*^'  7"'  *'•  7’""  I>">hl- 

hy  or  ihromih  aKcnts,  suli-CDiitractors,  inisii’cs  or  hitsims*.  ami  to  aciptirc  liy  purcliiisc,  lease  or  oHu-r-  .sharing  pro\lsloti  i-oilld  In'  itliide  such  as; 

otherwise;  (v)  'lo  do  all  sinh  otlicr  Hiipirs  as  aro  wise,  and  to  manaKO.  operato  and  carry  on  Iho  1  flip  part icilt.'il ing  preferred  stoek  idea.  'I’he  ' 

inciil.-ntal  or  wliK’h  tho  comiiany  ma.v  Hunk  condii-  prupi’rly,  tindi'rlakintt  and  Inisino.ss  of  any  suvli  is  -il -n  orosi'iit ...I  tli-it  ( In.  loi\...r  • 

oivt-  to  Hio  atlainmont  of  the  ahovo  ohjcis  or  any  ,.„rp„ration;  (I)  To  is.sue.  allot  and  d, -liver,  as  ftillv  <>rKtimert(  Is  .list)  jirt  st  Iltt  d  that  the  buyers 

of  them;  (vl  h,-  nlijeetsspei-ihed  in  tacit  of  tho  paid  up  and  non-ass, ’.ssalilo.  any  sharos,  dclH-nturo's  <)t  these  st'euritles  Wltnl  tohave  !i  vob-e  in; 
above  clauses  sliall  in  no  wise  ho  liniit, ’dor  rosinct,’,!  or  oHior  sc, ’urltlos  of  this  company  in  payment  or 'the  mitmigement  as  eemmeri  steekholders 
*^1 Tl 'h*'  "X  part  payim-nt  of  any  iiroporty.  contracts,  rinhts.  '  ,,,,,^0  ol., nsilil,.  As  tin.  IioI.I.t-  ,,f 

other  dausc  or  tho  name  of  thv.conijumy.  ihe  op..r-  shares,  .lelx-nt  tires  or  s.eiirilies  of  any  other  com-  i  "•  ''"’X"  phidstble.  As  tlio  holth-rs  (it  , 

Rlions  of  tin-  ,.onipan>  to  b,-  (-arrii’d  on  Hiroueltout  pan.v  wliicIi  Hiis  compan.v  ma.c  ;to, piir,.  for  llio  pur-  ,  tin*  itoiids  and  l>rei<*rred  stoek  have  put  up  ! 

-*hv  dotttini.oit  of  <  anudaand  clsowlicro  liy  Hio  name  of  its  Imsinoss,  ami  in  payment  or  part  pay-  !  the  real  value  of  tilt'  lihvsietil  as~('ts  upon  ’  i 

of  “  Abitil.i  Pow,.r  l-ap.  r  '.  onman.v.  I.tmil..,l,’  of  Hio  si-rxic  s  r..iid,.r,*d  to  Hio  company  in  ,  '  f '  .,'  ,,101;  ...I  ..s  1 1  !  I 

with  a  capi  at  sPx'kol  sev.-n  million  dollars,  dm,|,.i|  ..onnc-iion  with  its  promotion,  orKanizaiitm  ami  ' loregoliig  .is.'U  III  pi  toil,  .1  ml  .is  the  com-  ^ 
iDtx)  */ 0.000  8narxis  of  unx*  nun<lrx*fl  xiollars  oax*h,  !ms,iii(*ss;  (g»  'I'x)  prxuuotx*  any  xilhxjr  x'omnauv  op  nixm  stxix'k  rcprx'sx’iit  •**  tlix*  x*apitalizatix)ii  of 


§3,181.828.61 

3.52,417.87 

26(),782.0.5 

1,720.04 
1 .5.'26v5 .  1 3 
9, 1.55 .  .52 
1:5, .1.55. '24 
6,982.00 
153, .547. 57 


Instalment .  85,6.53.10 


Dividends — 

I’erm.aiient,  Full  Paid  and 

Prepaid  .Storks .  86,226.91 

In-stalment  .Stock .  12,203.62 

Loan  Peptiymenls . ?  123,5,58.75 

Amoiint.s  Due  on  Fncompletecl 

Loan.s .  374.20 


$1,253,780.68 


Sui'iilu.s — 

Peserve  Fund . : 

Contingent  Fund . 

Balance  of  Profit  and  Divi¬ 
dend  Arcount . 


.  .$  650,000.00 
22,994.87 


14,089.75 


Liabilities  to  Public — 

(Turreney  Debentures  and 

-Vccrued  Interest . $  120,65 1 . 26 

Sterling  Debentures  and  .‘Vc- 

erued  Interest .  917,637.01 

Deposits  and  Accrued  In- 

tere.st .  782,634.98 

Bank .  20,000.00 


98,430.53 


123,932.95 


687,084.62 


.§4,004, 1.52. 03 


1,840,923.25 
.‘^4,004.1.52. 03 


PROFIT  AND  DIVIDEND  STATEMENT 

roil  Tiir  a'km:  r.Miixt;  i>i;c’i:.mhi;u  :ii.  tot:*,. 


i  Dividends- 

)u  of'  Permanent  Stoek 


KJImer.  Mc.Andrew  A:  Irvinu.  'I'oronto 
Solicitors  for  .Applicants. 

W.  J.  McCOY  &  CO. 

.\udltor.s  anti  .\ssigiiep.s. 

€15-616  C.P.R.  Bldg.  Toronto 

CONVlDOSSI 

Delicious,  ripened, 
full-bodied-the  name 
“Convido”  guides 
you  safely  to  the  best 
Port.  Supreme  since 
1670. 


and  upon  a  distriluitioh  of  assets  or  division  of  |.ro-  !  "i.'Ptmn  lo  i  ■ ‘—r,  * -s . 

fits  to  dislril>iit(.  siicli  sliarcs.  stocks  or  ol>tit<al ions  their  spet'ltie  relurn.  I  (Us  eoudlttou  eoult]  |  Interest . 

amonust  the  m.-mbers  oft  his  compan,v_  in  specie;  thi  1,„  sal  i.sfaet  orily  iiK't  if  the  par  valip*  of  the  M.ui.urenit'nt.  I''\nens(>s 

Ix)  invest  anxi  xlx‘ul  With  tin*  molU'.vs  x>f  ilu*  foinjiany  k.v  w..  iii..x  ti,^  .  .  ,  >'i  iik  id*  J  4.\|n  iim  ^ . 

not  irnnu'diatPly  rxHiuind  upon  sux-h  sx*x-uritlx‘s  as  slbircs  bx  i<  xltix  x  xl,  m»  lhal  tho  Uit.il  X'x>!U- ;  I Aponx'v  Aox'nnnl 

may  from  tiim*  to  tirnx*  bx*  <lx‘tx  pminx*x|  upon:  (i)  To  moil  stox'k  m  rx'nllly  rx*|)r(‘sx'T)ts  a  iaJr  x'ost  .V  ^  . 

sx'lb  Ix’asx*  or  othxTwIst*  xlisjuiso  xif  all  or  any  jiart  x)f  for  gxxidwill.  OthxTwisx*  I  hx'  Pifthoxl  of  'V  riiten  Oil  1  Umituro  and  1*  IXtllTOS . 

powI.r'‘bT''ae<’'..’pt'‘aV'X^  i  having  no  par  Atilue  to  the  shares  eoiihl  be  'IVansferred  to  Contingent  l'’und . 

sioi’ks  or  ol)li(jation.s  of  any  other  (’ompany:  (ji  To  !  a(io])te(l.  'Pfinsferretl  to  Iteserve  Fund 

imrchase  or  oili, rwisc-  accpiin-  and  take  over  as  a  .  I  u  ‘i  '  c*  ■  i  /  .  . . 

yoiiiK  corn’cnt,  tlie  l)Usin(.ss  now  (’iinii-d  on  in  tlie  1  ft.silion  ilio  I  iiblie.  i  UalanCC  X.  illTlCtl  fO  1914 . 

City  ef  .Montu’al.  under  Ihe  llrm  name  and  style  of. 

Sliea  .stales  Comitany,  and  any  iiroiarty.  mov '.I'le'  Ilio  average  person  eoneintles  Ihjit  ;inv  | 


'Lran-sf erred  to  PeserAe  Fund. 
Balance  ('arried  to  1914 . 


<>'•  '.•'Jiiiruets.  aKreemenls,  riglits  l.alanee  sheet  iiresents  tl  fair  statement  o'f 

anxI  liabilitirs  Ot  tlix*  saixl  firm,  amJ  lx>  x*oiiiimix*  ami  i  ^  .....f,.  ...wI  .  .1  .  li 

fulfil  any  contract.  aRrcx'UK’iiL  or  arranRx‘mx*ni  Ldiki  lixlc  «issx'ts  and  IbioilitU'S-  1h;i,l  thoro 
x'iitx*re(i  into  by  that  firm  for  t  ho  x*arr\  iiiR  out  of  any  is  xlollar  for  xlxjilar  as  t  lH*rxY  rx‘I>rx*sotitO(L 

"tmeamiTomh^^^^^^^^  'j""'  <'«"  »»  "pimon?  V.A.N-COUA-ER,  B.C.,  ..laniiary  13th,  1914. 

llilms'^;"  avanahh'  inile;^  ’^Ve  l.ave  audited  the  aeeotints  of  the  Britisl,  Columbia  Permanent  I.oan  Company,  from  31st  December.  1912.  to  31st 

b’v'Hleb-Imi  aliv  '.ind  'll'/'  av'''for 'tim's/m.T idways  so,  ijoes  lie  not  look  at  the  bal-  December,  1913,  and  find  th(>  triin.'aeliuns  ol  tliat  period  ae-'iirately  recorded  in  the  books  uf  the  Company;  the  receipt.^  ac- 
in  ca's'h'or"vv'imiiv''m  pah/^fi'p  ('aiiiiai  suwk  of"iim  iHiee  sheet  ami  eoiiebtile  that  the  market  countcd  for;  the  investments  diilv  tint lioi'ized :  tiiid  receipts  for  all  itavnients  itroilueed.  We  have  made  ti  careful  examination 
;h;‘/:mljiaiu  ‘m‘’oih;iv:is/!''  yiprtgages  in  the  Head  OHiee  ami  have  seen  receipts  for  mortgages  which  are  in  the  hands  of  othi-r  parties.  We  have 


Bitlance  for  1912 . 

..  .§  .St), 7.53. 46 

Interest  on  ^lortgtigo  Lotuis . 

.  '297,728.71 

20,107.89 

Interest  on  .siiare  I.oan.s . . 

.  3.246. '26 

34.:i.50.01 

Interest  on  ..Agreement  Btilanee.s . 

.  1.539.. 53 

.5.05'2.84 

Siimlrv  I’rofits . 

.  3.890.96 

;{9.672.9S 

Rents . 

2.362.65 

.53,844.38 

26,068.16 

760.61) 

15,000.00 

27,661.18 

14,089.75 

$325,723.96 

.§325.7’23.96 

in  cash  or  wliolly  in 


-up  x’Hpita)  sixick  of  iJix’ 


;  bSln.::.' ‘sheIV’'showiug'"'''^'l:;‘7‘u  Alortgages  i.,  the  Himd  X  lilic*  ami  have  seen  receipts  for  mortgages  which  are  i 

lions  ef  ihc  company  (o  be  carried  on  Hiroiitihoiit '  '  ,1  /.oniorat ions  wiilioiiVanv  wiien-.i  .mull  venlicd  the  baliince  III  the  Biiiik  aiid  tlic  C  asli  on  Hand  at  31st  December,  1913. 

the  Dominion  o!  (aiiaxia  am!  x*isewhx*rxx  by  thxi  name  1 ^  wunuin  ap\  u.iurcd  x‘ai>lt-  '’pi  ^  c*  t....  *  c  i>  *  i  i  t»  i*a  i  i  xi  vs,  .  .  4 

x)f  “s!ix»a  Sales  ('ompany,  with  a  capit.ai  alizatixin  may  !)('  markctaldx'  at  a  jirico  ia  1  lio  ptai(nioiit.  ui  Kccoipis  and  KxpoiKlitiiros,  and  also  the  Statcinont  ot  Assets  ai 


D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TORONTO 


stock  of  lift y  thousand  dollars,  divided  into  oJH)  t,x,.,,ss  of  or  les.s  than  the  par  value, 
shares  of  one  hundred  dollars  each,  and  the  eliief  I  ,  .  ... 

plaeo  of  business  of  Hio  .said  comiiany  lo  lie  at  tho  i  '*  hell  a  sloe K  eeitllK’ale  slates  that  Mr. 

City  of  Moiitroal.  in  the  I’rovinco  of  yuchee-  '  So  and  So  is  the  owner  of  .so  maiiv  sliari's  of 

DatisJ  at  tho  offleo  of  tho  Secretary  of  State  of  I  the  nar  value  of  Ono  hundred  ihill.irs  o-.eK 

Canada,  this  LMth  day  of  February,  1014.  ,  it.  p.ii  \.uu(  u"  mio'i  'lollars  each, 

THOMAS  MULVEA',  |  1  lie  owner  IS  thereby  entitled  to  eoitclnde 

I'nder-Socrotary  of  state.  I  that  the  eompany  had  at  some  lime  that 

McOibhomiCas«rain.  Ji™  Ca.s«ra.u.  j  amou.tt  invested  i.t  its  undertakittg  Ho 

I  knows  that,  tl  tho  ijomitany  he  liquidated 

. —  - - - - — !  and  suHieiimt  cash  available,  he  w  ill  got  his 

-r...-  ....  I  full  one  hundred  dollars  Iter  Share. 

Tllh  RhAhON  MIR  II.  i  Knowledge  of  metliods  of  linaneing,  on 

“F.arm  products  eost  more  Ilian  liiev  Uu)  lines  being  diseiissed.  is  not  jtosse.ssed 
u.sed  to.”  '  by  the  average  man  in  tlie  .street. 

Ves,  ”  replied  Mr.  Coruto.ssel.  "  Wlten  b.\Nk  Y)F  .MUNTRK.U.. 

branch  of  the  Hank  of  Montreal  has  i 


as  to  exhibit  a  correct  vicAv  of  the  afftiirs  of  the  Compan}*, 


Lind  Liabilities,  are  properh-  drawn  up,  so 


WILLIAM  T.  STEIN,  C.  A.  (I'Min.) 

BUTTAR  &  CHIENE,  C.  A.  (Edin.)  Auditors. 


.a  farmer  is  siipitosed  to  know  the  botanical 
name  of  what  he’s  raisin’  an’  the  zoological 


DIRECTORS  AND  OFFICERS: 

President— THOS.  T.  LANGLOIS.  VrcE-PRESiDE.NT--DAVID  H.  WILSON,  M.D. 

Second  Vice-President — GEO.  .1.  TELFER. 

AV.  H.  MALKIN.  DAVID  SPENCER.  R.  J.  ROBERTSON. 

GEORGE  WARD.  GEORGE  MARTIN. 


“I  want  to  !?xq  ;i  xli\ idx^uxl/’  shx>  xloclaroxl,  li*'  x'ould  get  cheaply,  and  other  experiences 
’‘and  this  new  scheme  promises  ns  dividends  of  the  satiie  kind  were  related, 
ot  r>  j)(’r  ciiTit.  Ihe  first  .vear,  (i  )>er  e.ent.  the  'flte  fight  will  probably  be_  continued 
second  year  and  7  per  cent,  thereafter,  and  before  tho  J’rivato  Bills  CommUtee  of  the 
we  will  get  the  first  div  idenil  next  .lannary.”  |  Ontario  Logislatnro  when  power  is  sought  to 
Mr.  .lohn  .Macka.v,  chartered  accountant,  reorganizo  the  company, 
who  is  a  shareholder,  was  ofiposod  lo  tho  i  ('anada  Fumituro  was  formed  to  take 
roorgaui/.ation  and  to  the  present  tnanage-  over  as  going  eoncorns  a  number  of  fumi 
menl.  litre  manufacturing  btisinossea  in  varioui 


Secretary — R.  G.  CAMPBELL 


Treasurer — .L\MES  LOW. 


name  of  tho  insect  that  eats  it  and  the  chem-  i  been  opened  at  Port  ('oquitlain  I  Westmins- 
ie.al  name  of  what  will  kill  it.  somebody’s  jter  .lunelion),  B.C*.,  in  charge  of  Mr  .)  E 
got  lo  pay.” — Washington  Star.  '  L  -slie,  with  the  title  of  Acting  Sub-Agent. 


Inspector— GEORGE  WARD. 


Su PEHiNTENDE.NT — ALBE RT  WH ITTAKER . 
GKNER.A.L  Man.ager — THOS.  D.  MACDONALD, 


Complete  Report  showing  the  rapid  growth  of  tl^e  Company  furnished  on  request. 


,  THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  14,  1914. 


RE-INSURANCE  OF 
RIOUSKI  RISKS 
IS  BEING  HELD  UP 


Fire  Records 


March  (}. 


AGENCY  OUGHT  TO 
BE  SUPPRESSED  NOW 


Mainly  About 
Insurance  Men 


KRFINr  HFI  n  IIP  P^perrhe^’sa^^H  CIIPPRPCQFn 

UJullwU  ULiIjI/  U1  Vonge  street,  and  a  tire  from  spontaneous  |  Ulj  Owl  1  llljOOJul/  ll  w  »»  '  t^berbrooke,  One. 

eombustion  in  the  United  Incandescent  |  I  „  .  - 

Light  Co.  building,  lit)  Richmond  street  :  “■  I  •'  How . van  has  been  appointed  fup- 

Superintendteni  of  InHurance  Has  f-ast.  were  the  only  two  serious  jobs  'hat ,  increase  in  the  States  Has  Been  of  the  policy  department  of  the 

,5,  .  .  .  »  ..  «  'he  firemen  had  to  look  after.  The  total,  •  .  .....  .  ■m.r  'Confederation  Life. 

Not  Approved  of  Transier  of  loss  in  the  two  places  amounted  to  si. loo.  j  Rapid  and  They  Are  Now  — - 

Salada  people  suffered  $1100  damage  4  r-  j  ’^'ArpovAi.p  has  been  appointed 


RimOUSki  (company  S  Deposit  •  \  and  the  incandescent  Co.  say  their  loss  is  I  C5preaQing  10  l^anaOa — U/0*0per-  assistant  superintendent  of  agencies  of  the 

A  Very  Unsatisfactory  Condition  ative  Defensive  Movement  by  ri!n,pa.nv 

—The  Case  of  the  Ontario  Fire }  wiNMPtG.  m  -The  premi.esof  Bran- 1  Fire  Agents  is  the  Proper  Policy  »nd  has  tor  some  time  pa.t  held  the 

Comnanies  !  dram-Henderson;  Ltd  .  wholes.ale  paints.  —Frauds  and  DPCPOtions  ot  a.^ry. 

V^ompanies.  i  so  Lombard  street,  were  threatened  by  fire  !  ITauaS  anO  UecepTIOHS.  sm. rw  h„7r a  ..lU- 

- - -  at  7  o'clock  on  Saturday  night  on  the  t^ccond  j  ‘  o,.*,juVv  nf  th«  V'AnfAi-l**!-*n<ni  1  itV  '  He 

We  reported  in  our  last  issue  that  the  fio'’*',  of- the  building.  Spontaneous^  com- i  One  of  the  mo.st  serious  problems  that  has  been  with  the  eompaiivVor  somUears. 
Rimouski  Fire  Insurance  Company  of  ^  insurance  underwriter.s  in  the  United  is  a  graduate  in  .\rts  of  Trinity  Univer.-ity. 

Rimouski.  Que  .  had  rein.sured  its  liability  fully  covered  in  ^mpames  represented  byl^^"""'*  Actuane""oTrre»T 

to  policyholder.s  subject  to  the  approval  Allan  Killani  and  ^tcKa^ .  ,  has  been  the  rapid  increase  in  the  number  ot 

of  the  Superintendent  of  Ins*nran'’e  at  i  Mivnipeo,  Man.— Fire  of  unknown  ori- |  annexes  or  jo-called  underwriter^' agencies.  -  '  j _ ■ _ 

Ti ,  «♦  SUi  ^id  $1,000  damage  in  the  rear  of  the  '  Originally  started  some  fortv  vears  aco  to  .j,  uio..-.  c  Mr..- .uiWiIa  in 

oj,h,"=u,h.m,v  „rMr  ;A  MrV?'S."C'ih:''R  tV’^VT 

re8™r'hoC’”’‘’'’'“S  rtbSropoied  arl'ange-  i  "■i'b’''e^vb'?i^^'^^^  p’.almaT.Z'ld  I  oT  Vhe''Ceigrc^^^  Ca'nid-/"  ’’’ 

pears,  however,  hat  fy  p.y  .icifi's  I  form  an  estimate' of  his  loss,  hut  it  will  |  Dominion  are  also  putting  ou.  a  sideline  of  •  >  •  _ _ _ _ 

men  inAohed  he  use  .«f  fy  J?'™'''  probably  be  in  the  neighborhood  of  )»1, 000.  1  policies  under  a  different  label  or  emblem.  ,•  rj  i.wr  h-.  lot.,.  i.n.  .1  i.o.mr 
deposit  with  the  Governmim  to  finance  the  '  .  ;  w hich.  after  all  is  said  .and  done,  is  nothing  , ul 


Rapid  and  They  Are  Now 

i..  r-  j  ^  '' •'‘'novAi  n  has  been  appointed 

Spreading  to  Canada  Co-oper-  assistant  s-uperintendent  of  agencies  of  the 
afivp  ripfoncivp  TVfnvpmpnf  hv  '^'"if«“deration  Life.  He  has  been  in  the 

dlive  jjeiensive  iviovemeni  oy  .p^vicc  of  the  Compan^•  for  a,  number  of 
Fire  Agents  is  the  Proper  Policy  7'’!^;'  »nd  has  for  some  time  past  held  the 

'  »  position  of  ncRwtanf 


Confederation  Life. 


rson.  Ltd  .  wholes.ale  paints.  |  —Frauds  and  DecentionS  P^-^>"on  of  ns.s^^a^  a-^ry. 

street,  were  threatened  by  tire!  craUQS  anO  UCCepiIOnS.  s.,..w  «  ..st- 

n;c.t  sen^us'prolden.  thab  t? 

lumjjer  ot  cases  ot  paint  haMUg  fire  insurance  underwnter.s  in  the  United  is  a  graduate  in  Arts  of  Trinity  Univer.-ity. 

1  'P  contend  with  in  years  an  associate  member  of  the  Institute  of 

n  and  McKa'''  '  i  been  the  rapid  increase  in  the  number  of  A(;'u®*fp  '  of  Great  Britain  and  of  the  Actu- 

1  ana  Aicna>.  _  _  _ c  _  ^ _  America. 


R  Nmith  has  been  appointed  a.-sist- 
■tuary  of  the  (  'onfedcration  Life.  He 


Thk  Xohth  Bpinsn  A  Met'-antile  In¬ 


in  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUU  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion.  . 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING.  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Umepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


Hrrangement.  and  that  itM  trarii-fer  is  not  i  Marcli  7. 

approved  by  lh«  Superintendent  of  Insur-  ^  __The  residence  ,.f  l.udgcr  ;  that  a 

4  1  4  I  ♦  4U  '  Turcotf.  frsvrllpr  in  thf*  runplov  of  Messrs,  i  ofYerotl 

The  tailure  to  ■  arrangement  Ratirav.  located  ai 

.  *ntor  unale.  as  the  Hinioii^ki  has  ,  L  H. 

auffered  heavily  roni  hre  losse:  dining  the  ^  Companv  to  St,  Aune  de  Beau- 


past  year  a:  well  as  from  a  depreciation 
in  the  value  ot  itt^  assets,  and  if  is  reported  , 


^Zh  V7  II  'T  ‘  I  '  R  Dknt  ha,>  been  appointct)  ni^peclor 

Uh^.r^7  In  r  l  nnl  in  f'^tn-lies  of  I  hc  Coilfcdcrat  10.1  Life.  Hc 

.  C  hHi  n  cn  r  f -I  1  *^**7'' T  is  I  ninn  '  been  foT  lliauv  vcavs  ill  tlic  servi'-e  of 

'b-  company,  lie  ^,11  ,-onti,„.c  losuperMsn 
*"  ■  V  f  .  .  inspeci  all  branch  ufficr  .  aii'lit  ihe 

No  llcfcMT  Arg.iiiicnt-  ^  n^.  „  j„  have 

liea.ni:  and  ream.,  have  been  written  in  charge  of  the  work  in  coiinectioii  with  the 
the  way  of  argument. s  against  the  Under-  reinstatement  of  lapsed  policir.:,  automatic 
writers’  \genc\-  and  deputation  after  depu-  premium  loans,  etc. 


.  lin-atcd  a  I  ^o  llcfciMT  Argument. 

ne 'de^Realil  i  Jiea.ni:  and  ream.,  have  been  written  in 
Loss  .abmit  i "7'  argument. s  against  the  Under- 


MATTHEWS.  WRIGHTSON  &  CO. 

(CANADA).  LIMITED 


tation  plus  petition  upon  petition  lia:  been 
presented  lo  compaiix'  head  otli.os  in 
protest  of  the  operation  of  thc.e  auncAc-.. 


•I  I.  .Sim  vRi)  has  been  appointed  branch 
manager  nt  Montreal  for  the  National  Life. 


that  there  are  many  past  due  claims  against  i  ■  ^  ^  I  tation  plus  petition  upon  petition  ha:  been  - 

them.  \  latisfactory  reinsurance  arrange- i  '  ’  •  presented  to  companx-  head  otli.os  in!  -I  I-  .Sim  vni)  has  been  appointed  branch 

ment  wotild  at  least  preient  loss  to  the  j  M  ontfe  xr  Kighl  houses  were  ..niii- ■  protest  of  the  operation  of  thc.e  auncAc--.  i  manager  nt  Montreal  foi  the  National  Life, 
policy  holders.  l>i;t  now  that  the  present  ar- j  plete|x  destroxed  and  half  a  dozen  more  yet  to  date  there  has  not  been  ad' anced  one  |  Mr.  Simard  conics  to  the  Xalional  with  a 
rangement  ha.s  not  been  affected,  it  is  more  1  liadly  scorched,  twenty-two  fannies  corn  single  solitary  line  of  logical  defence  for  |  splendid  ri.-oid  behind  hnn  He  is  a.  per- 
than  likely  that  the  company  will  heobligcd  |  prising  oxer  1‘Jf)  people  were  drix-en  to  l7.  j  their  fxisteive.  and  now  since  thex  have  i  sonal  producer  of  high  .-alibrc.  haxing  h.'ol 
to  wind  up  it:  affairs  in  the  same  unsatis- j  streets  and  several  hairbre.ndth  escapes  ;  become  so  general  the  uniform  exense  for  ;  in  any  \  ears’  experience  in  i  be  in-urance 


MONTREAL 
A.  H.  C.  CARSON 
Resident  Director 


TORONTO 
F.  D.  WILLIAMS 
Resident  Director 


WINNIPEG 
G.  H.  WILLIAMS 
Resident  Director 


HALIFAX,  N.S. 
J.  W.  WILLIS 
Manager 


pleteix  destroxed  and  half  a  dozen  more  yet  to  date  there  has  not  been  adx  anced  one  |  Mr.  Simard  conics  to  the  Xa.Iioiial  with  : 


LONDON,  E.C.  NEW  YORK 

And  at  LLOYDS  and  the  BALTIC  REAM.  IVES  &  WRIGHTSON,  Inc. 

General  Agents 

London  Mutual  Fire  Insurance  Co. 


factorx’  method  that  has  been  pur.xiied  bx  I  In- 
Ontario  h  ire,  and  following  so  closely  upon 
the  heel,  of  tho  Ontario’.-  failure,  it  must  t.o 
that  the  condition  of  the  Pinioui  ki  is  very 


tigiired  in  a  tire  that  broke  out  in  the  centre  the  increase  in  number  i.-i  "  Kvcryliod.'  I- 
of  the  Tilock  extending  from  U-l!*  to  'J'^iil  .  Doing  It."  Th*'  underwriter  responsibh 
Bordeaux  street  at  two  o'clock  tht.s  morn- 'for  the  issuance  of  an  underwriiing  agenex 


Water  pre.ssurt'  xi  as  poor  and  hxdraiit. 


impaiiy  max 


unsatisfactory  indeed,  if  the  Superinfeiident  after  h'drant  was  tapped’  b'u*  only  thin  j  shrewd  piece  of  business  to  dexclop  an  a.I 
ef  Insurance  could  not  offer  any  tolulion  to  |  .-treams  w  ere  procured  which  did  not  help  dilioua)  source  of  income,  and  oxercoiiie  the 
the  difficulty.  I  the  tirenicn  much  at  tbejr  task  A  brisk  matt.x  objections  to  dual  agencies,  but  iiilii- 

1  nder  the  circumslatices.  it  would  be  V  ise  j  bree/e  that  broke’out  inTFie'rarb  morning  .  oxx  n  secret  con.scicnc.  he  cannot  don,'  I  lie 
for  the  policyholder':  to  seek  new  protection  l  hour'  di.l  much  to  make  the  work  of  the  faci  that  he  is  de.-eixing  ihe  public,  for  il 
imraediatplx'.  Kxperience  in  the  past  few  I  tire-fighters  diffieult.  The  tire  completely  l  he  is  not.  why  docs  hc  find  il  iiccc'-sarx'  t'j 


Kx cryliod.x  I-.  :bu:  inc-  l-'iu-  some  xcars  In-  was  general  | 
M-  responsible  iagi  ni  fur  fteiroii  A  Mi.  Iiigan.  for  the  Xorth  j 
.riling  agenex  Ann  .lean  l.jfe  of  Xei\;irk,  -I.,  and  more  : 

think  It  a  i  I'ecenilx  |  h.-  Tra  x  .11.  rs  of  •  anad'i  at  j 

exeloi'  an  a.I  '  ''Loiireal. 


lo  dual  agencies,  but  in  lii-  ■  \ im  xxmxi,  liirccior-'  meeting  of  the  I 

i-iciiei  he  eannot  deii.x  I  he  I  ,N  nieriean  I  nsiiraijee  (  hi  ihe  fulloxxiiigj 
leeeixing  Ihe  public,  for  if  i  changes  xxerc  niaile  in  t  lie  offimal  staff:  I 


immediately.  Kxperience  in  the  past  few  |  tire-fighters  diffieult.  The  tire  completrly  I  he  is  not.  xxliy  does  he  find  il  iiecessarx-  to;\\e.ston  Hailex  prumoted  from  secretarx  to 

months  denionstrates  iliat  the  Rimouski  I-  !  desi rox  ed  from  22;f0  to  ‘_’'_'47  Bordeaux  |  u--e  an  (  iitirelx  different,  .st  x  lc  of  policx .  I  ;  ice-prc-idcni .  I•'r<'derlek  I  loadlex  promoted 

not  in  a  position  to  pax-  its  .pi.st  claims  j  street.  Damage  js  estimated  at  !?lin.1l(Kl,  usiiallx  of  ;i  difi’eient  eolnr. 'l  vie  of  1  x  pe  a  nd  j  Iroin  as-isla  iii  sei-retar.x  lo  sceretar.x'; 

promptly,  if  at  all.  and  if  the.v  follow  the  and  through  fire,  smoke  and  water  damage-  ^  a,  faec  with  a  tille  enlirelx’  different  frein  i  '  '.vplu  rs  promoted  from  a.ssr-tant  treasurer 

same  method  of  lirjuida.t lOii  as  has  been  t"ent.;i  -1wo  families,  eomprising  over  Ik'd  that  of  the  company  responsible  for  i  lie  j  to  irea!  urer;  R.  < \  aiiderhoof  pronioied  to 
pursued  in  the  case  of  the  Ontario  Fire,  x  eix- I  people,  are  iioxx  lakiiig  temporarx  shelter  contract.  |;l•  ■o-lanl  sci-reiar,x  Iroin  cashier.  P  L. 

little,  if  anything,  xx'ill  bo  recnx  err  d  byixxith  their  neiglibor.s.  .\Ir.  11.  Kcnnc.x,  of  |  Oprii.s  Door  lo  itioaillix  atifl  ( K.  Sheldon  arc  coulinuxd 

policyholders.  ’  '  ’  ! Bordcaii’.  strrel,  up  to  a  fexx  xxccksago:  jas  presidenl  ami  x  icc-prrsideni , 

— . — . - - -  —  had  all  his  goods  and  chattels  ftillx  insured.  .  uta.x  be  -.aid  tluii  llii-  obiecliou  i-  j  - -  - 

SI'IITii*  r-OMP  IfFRii'  He  lei  the  insurance  lap'-c,  and  all  his  | there  is  no  harm  done  to  truj  I,  i;  xm  xi  x  x  S.xxxvi.ii,  who  ha-  been  eon- 

.  proi'erfx-  was  destroxed.  publie;  ihal  so  long  a-  the  underwriters  lucied  uiih  the  llarllord  livanch  of  ilie 


policyholders.  ’  '  ’  j Bordcaii’.  strrel,  up  to  a  fexx  xxcck.sago 

— . — . - - -  had  all  his  goods  and  chattels  fulix  insured. 

NEW  SrOTS  COMPANY  HEBE.  I  He  let  the  insurance  lapse,  and  all  his 

;  projierfy  was  destro.yed. 

The  t  'entiir.x  Fire  Insurance  ( 'ompaii.x .  I  ,  ' 

of  Edinburgh,  .Scotland,  ha;  decided  {  '  ‘  ’ 

open  up  ip  Canada  and  to  locale  its  head  I  ,  i  Uaniage  ot  .‘S.i.OfMi  wa- done 

M  IT-  11  ..  .  bx-  a  hre  w.  hn-li.  originating  from  a  r  toxe,  lu 

office  in  A  anconyer.  Mr.  T.  A\  (.i-eev.  man-  |  ,he  absence  of  the  IM I'll'  tl-io  Uitilwn 


Equity  Fire  Insurance  Co. 
of  Canada 

Head  Office— 24  King  Street  West,  TORONTO. 


nmcein  xanenuxer.  air.  ,  .  x  xt  ree, ,  man-  absence  of  the  occupants  of  the  house 
aging  director  of  the  Pacthc  ‘  oast  I  .re  . 

and  lioim 

Insurance  rompany,  ha.-,  been  appointed  ,  A.  GuiUef.f,  at  10  hh.  Joseph  street, 

manager  of  the  <  anadian  busmess.  wh,cli  ,  D„rxa!.  Tim  building  xxa.-  entirely  burned, 


ageii<-\  poliey  is  giiaraiilied  fix  a.  reputable  |  ri-axelhr-  Itu-uratu-e  < 'lon |i!i ii \-  for  a  uum- 
insurance  eoiii|>a.iix  i  In  public  i-  a'MpI'  (iwr  of  iiioui  h-.  ha.- Inen  appoiuied  ;i,ss\,-lanl- 
protected;  but  x<r  lind  that  llii-  does  iml  i  iiia  iiacer  of  i  In  liabiblx  d'-pa  rt  iiieiil  ;i,t  ihe 
folio"  .  Among  larger  iti  oner-,  expei-iem  e  loone  (dliee  dl.-lriel.  under  Managrr  Kdxxard 
ha- taught  them  not  to  rely  loo  min-li  upon  ,  p,  |';eM  M Sa  \x  \  er  has  be<  ii  wiih  ihe 
t  he  adx  ice  of  1  he  in  iiranec  jigeni ,  hence  i  he  j  •I-,.;,  1  i,,,.  i,.vf.|,  ,  ,ghi  xcars.  having 

ileeepijon  is  |i.ol  pra-ii  id  to  an.v  great  ex- 1  |•.,,■me|•lx  been  ,-|-.'ei;i|  ngini  inid  ;•  -istani 


ii  II  the  llarllord  livaTudi  of  iliej  Financial  Statement  as  at  December  31,  1913: 

ln;-nraiu-e  < 'oin |i!i ii  v  lor  a  iiiiin- ' 

It  h-.  ha.-  be.  |,  appoin'ied  assi.-laiil-  J  ASSETS..  .  ..  j  PIABII.XTJES. 

>f  ill!  liabiblx  d"pa  rt  liieill  ;I.I  i  he  j  X'eli  cii  lliiml  anil  in  Bank  .  $  St.7.-I.01  (jii.xil.tnslerl  I.o.s.-ph  (all  adjusted 

.  (Ii.-lriel.  under  Managrr  Kdward  I  '-"’'.'''n'  l\' ami  Mori  cage  a.  paid)  . $ 

Mr.  Sa  \x  \  er  lia-.  bei  n  wtlli  Ihe  j  SuikIi-x  ;issfls,  tin-linlinp  <  tM'u-c  fur- 


will  he  conducted  from  the  offices  at  odd 
Pender  Street . 

The  Century  Fire  Insurance  <  onipaiiy 
hat,  been,  a  heax’x  investor  in  Canada,  and 
in  this  conneefion.  in  addition  to  its  insur¬ 
ance  business,  Mr  Henrx  Rrow.n.  managing 


mime  I  ■  -I-  *■■■ :  ■■  -  . . .  "s-  ■■■  -  . . 

Ircf  1.  '  I'efOlOl)  Is  not  prai-il  eii  to  ail.v  great  ex- 
rned!  'ipon  them,  1'bex  are  w  i-r  and  know 


effects  being  .axi-'H  The  lo. 
in;  iiranee 

.M  nrcR  1 1t, 


portion  of  tlie  ij.iusehold  f  hfi t  ,aii  und<  rw  rt l(  r 


ance  business,  Air  Henrx  Rrow.n.  managing  !  I'Mnnx'.K  0\t  7  wo  frame  houses  at  ^ho  r 

director  of  the  compan.x.  has  been  making  I  and  1  Aml’erst  .\xenue  her*-  xvere  destroy-^  mad* 
bi-yearly  lours  of  the  Dominion  fo  keep  m  j  ed  bx  tire  fo-niglit.  The  li|.a/c  siarted  in  lagenr 


touch  with  eondition-x 

The  latest  detail-  available  a,  i 


the  dwelling  of  Thomas  .Singlet on.  and  had  leompanx  !  The  ipturam 
secured  a  strong  hold  liefore  it  was  discover-  '  ^  rlerpni-'P  and  sue 


the  suia.ll  itiitirer  i-  not  so  fort  uilJ!  ic.  a  ml  j  ma ua.gi-i  for 
ii  bar  happened  wilhiti  t  he  ex  pi  rietu-e  of  I  lie  i  ^r»  . 

writfr  that  the  name  of  the  iiiiderx'riter-' i 
agenex  was  regarded  b,'- the  polii-x  holder  a- !  <  -oix  i;  f- 

tfic.  name  of  the  insurer  and  proof  of  lo  ,\s-urar 

made  ou'  111  tlic  name  of  the  unibrw  rifr  r"'  :  l.(eii  appoint 
agenex  in,  lead  of  again;  I  ihe  in-vuranci  .  |,,,i]clixn  \  ),; 


'I'ra  X  elh  I  <  lor  -exeii  or  i  iglit  xcars.  ha  x  lug 
I'oriuerix  been  ,-pi'ei;i|  agiiii  and  i!  -istani 
uiau.igi  r  at  Bridgepoi-I ,  t'oiin  .  as-i-iant  i 
inanager  .-i|  t'irand  l-'apid  .  Mii'h.,  and  I 
inana.gi-l  for  everal  xear-  ,a  I  \\  orce.O.er.  1 


iiitiire,  I  i(i.ii-|'s  t'laiis 
ilui:  ( 'omuHn,'  .  ( ti- 


t-U!i'lr'  Sleo  clc'lili: 
I  ncallc'l  <',-!vi!t.a1 


triLMSC.SI 
f’.ac.x.pa 
.  "tw.nfT  5(1 


EIABIEXTJES. 

tiii.-wt.tnsterl  l.o.s.spH  (all  adjusted 

paid)  . $  ?,t8;.a« 

yumirx  T.lahllitics,  ini  bidinR  unpaid 
Pafnili'.s,  Kent,  Directors’  ami 

Auditors’  TVes.  etc .  3,997.Sa 

Reinsurance  neserve  .  192.700.90 

Siirnlua  Stci'iint.x-  to  Policx-lioldcr'’  355,304,93 


i-oinpany  ii-ci 


finaU'-es  are 


and  are  as  follow  -  as  regard-  the  fire  Ijrancli. 
Tofalasspts  including  l.ifeand  t'.'irualix  i 

»s.oin,3b.i. 

Fire  premiums.  5-b''1.4Si'. 

Losse.v--.  Sl-k’''.<^-i 
Expenses .  $i;-!.!i.ij90. 

Outgo  to  prmiums,  i’o  J.'»  per  cent 
The  capita!  of  the  company  is  .?! ..’iT.t.DOO 
subscribed  and  S17;’(,O00  paid  up  The 
•$2 -'lO  paid-tip  (hare  elb  readil.x  at  .?]  1  .'lO 
to  .Sl.'i.On,  as  the  eompanx  pa.x .-  a  44  per  cent 


.vear  lOI'.’.  ed  ,\  telephone  i-ab 


to  fire  hrigad 

.cr.t  lothc.-ei  lie.  ,  ri.-  XXMIO  aui.-Mx  lanncn  the  lirne  prcs.-nbcl  b.>  ihcpoin-.x  eomlOion-.  I.anea.-.liire  t  iuaraui 
fh^  tiip  to  fhr  hoUxSOj-'  of  Johu  Sh^p-  •  v,»  it  ulH  h»  ^^*>11  ib^t  tlio  <»p*r?ition  of  ’  rii^  <  i-’ji*  ,\ 

luT'i  nr\t  floor,  ano  tin-  |  lInri^r^' ritors'  Wor  -  loa' **  tl'o='|th*-  Mrri-aiil  il*  live 

.-xingletoii  -  loi-  m  c.-tiinatfd  at .  UO.  apd  i  „ ,ip,p  for  fraiiiluicnt  praciiec  and  df.-|ii).  I’roxime  of  tjii 
.''-hepherd  s  :tt  f>.Sn(l  centiou  tmon  tiu'  public.  ,\s  f.ar  a-  the  !  I’l-ox  iuci  . 


g  Hold  I.rrore  it  was  discover.  ^  defence  and  suceoded  in  (  vading  ;  m  „  eapa,.||\ 

le  i-ji|i  w  a:-  .eiil  to  l|ie  I  oroij- j  |  |f,  |,|] ,  t .  tin  ground  that  pro(d' of  lo- -  bad  intire-i  id  |  |i 
and  uicii  and  afiparatu- xv(  re  p,  ,  „  pjrd  again  i  i  hecompaip  w  i :  bi n  i p,|  ,  ;i||ii-d 

'  I  u(’ XX  Mid  riuK-kly  tanind  the  i  irne  prcsenlied  b.'  ihcpoiiej  ediidoifui-.  La  nca  ■  lure  t  i  u 

to  the  house;'  of  John  Shep-  ■  fi-,..,,  j)  i-,.  seen  that  the  on*  ration  of  tbe  liiieb.-e  I-' 


BOBI>.S  LTD.  INSI  RA.NCli;  DEPT. 

Touonto,  rtvT.  Rxibiii.-  Ltd  announce 
le  opening  of  a  dcp.art  incut  for  general 


The  t'eniurV  xxa-  |■ou|1<led  in  in’uian.-e.  The  ina uguratioii  of  an  iiisur- 


l%^.'i  and  ha-  rr-ached  its  present  c-x-i-ellenl 

Fosition  by  sheer  i-aiitjoun-  managcinent 
t  wasn't  much  of  a  coniiiaiiy  idl  Mr. 
Henr.v  Brown  look  i-harge,  hut  he  -.non 
pulled  it  together  H  i-  a  boar*)  ';oin|iany  in 
England  The  well  known  general  .igeTii-x- 
tirm  (if  Reed.  .Shaw-  A  AfeXaughi.  Toronto, 
will  represent  them  in  the  Kasi. 

AAIERIC.YN  of  NEAY.iRh. 

7’he  a.mnial  ;  1 1, lenient  ot  the  American 


ance  departmeri  in  ■•nnneciinn  with  Ihi- 
xxell-knoxx  ri  real  esiat(;  tirni  hax  In  (  u  decmeil 


,  ceptiou  upon  th('  public.  ,\s  f.ar  a-  the  i  I 
j  insurance  ageni  i-  coiK-crnefl.  he  I-  exen 
more -erio'i- l.x- a  lTei-1  cd .  for  i I  i- aii.x  i  biug  b'ji  : 
just  com  P'U--a  I  iou  after  .'ear  of  hard;' 
labor  in  building  up  a  i-umpau  ,'  prempird  : 
im  onu-  to  tiii*l  ihai,  ju-t  al.iout  I  lie  lime  he  '  „ 
lias  arrjxrd  :i  I  the  pniiii  of  reaping  hi-  *' 
reward  in  the  wa.'  of  rciKW.il  |•oulUli--HJn  '' 


‘  -o  IS  I'i  S'XOPP.  seereta.ry  of  t  h*’  <,)uebcc 
l-'ire  ,\s-uraiii-e  foiupaiix  of  tjuehee,  has 
I'ccp  appointed  manager  in  ^lontre.al  of  the 
Lionlixn  \  La  Ilea -hii-i  l  ire  fii  urailee  t'  oni- 
paiix  111  siicees.-ion  1-1  Mr  rtoldiin  In  hi- 
m  "  i-a pai-ii  \  Mr,  Sword  '■  dl  coiilr(d  i  lie 
oitire-i  of  the  London  ik  l.aiiea-hirc  Eire 
and  1:  .'  allied  eouipanic-  ,  i  In-  London  *S 
Lanca-  hire  t  iuaraniee  A  .kccident  f  oinpan.x 
the  t.iueljee  I'jri  .\  •  urance  (  dnipaii.x  aii'l 
tin-  .Alereaiil  ill  I'ne  I  ii  urance  '  oin  papy.  m 
111*  I’roxinee  (d'  tjui  bcc  and  the  Alaritimc 

I’l-oX  ilM’l  • 


nifOW  .S,  l.rneral  Manager. 


INSURANCE  HINTS 

K.A.,  Lc(-k '-ow  ,  0x1. — The  .Alonarch 
Eire  i.-  a  x  ery  .-mall  compan.c.  and  a  v  ictim 


SASKATC  IE  'AN  FIRE  LOSSES. 

Reoivx. —  The  loss  to  Sabkatohew.-a.n  by 
tire  during  .lanuar.v  xxa..  apf'roximately 
•SIOO.OOO  "The  ratio  of  fire  losses  in 
Regina,  wa.-  rauixb  better  than  m  any  other 
city,  ft  was  wonderfiill.v  small,  in  fact,  I 


I’rox  iiM’i  •  j  of  ox  er-eonstn  at  ism.  H  ha.i  not  mgjje  i  texmr  sa-w  anx  t  hing  like  il  before,  was  tljt) 

1  moucx  in  the  pa.  L  In  fact  the  nianagenient  ; -■‘*tt-'®t'WPn'.."utde  b.v  |L  J.  McLean,  Saskat- 
V  i.k.v  I..  .IT  ■  If .  X  i-n  r  1  .  .  ,  ,t  .1.1  icliowan  lire  Comnu.ssioner.  The  Regina 

I  OI.K  >  LOAN  I’A  IL  I  OH  I  HAI  ED.  |  found  it  riei  cssar.v  to  cut  the  capital  -luck  i  Trade,  the  biu.iness  men  of  Regina. 


adx  isabb  on  accouni  of  I  he dema nds  made  bx  •'  "cll-e-i.i.Llp  lud  bu-iiie  -  H”  ' 

their  large  clientele  to  place  I  bcir  n-kr.  aiii)  ,  7"-'  ’’''■■.77'’''  l<"Hilull 


thc.x  .are  now  mi  a  position  to  plai-*  in-uran<-e 
on  automobiles,  tire,  acculent.  plate  gla.— .  I 
public  teams  and  employer.-'  liabilitx  in- ' 
f  uran.-c  TJu' eompanx  |>obc\  of  " eftiejf  n t  ! 
erx  ii-e"  xxill  be  carri(  <1  out  m  exery  (idail 
in  coTincctjoii  with  the  bu-inr’--  tr.an;acifd  ! 
Ill  I  bis  d(  pari  meni . 

■  All  '  L-  0  ■  0 A\‘a1l'ei-' I'la  -  1i*-en  ai'ipdinled  I 


has  (  omnK  iiccij  lo  lake  the  bu-ims.-  awax  j 
from  him  through  lln-  iri*(liuiii  of  au  under  i 
wrilei".,  .agenex  esiabli;  hed.  max  be  p.  -  t  : 
floor  to  bi  .  xx  el]. know  11  office  ! 

Ul.arL  Lis.1  P*»li«->.  ; 

Th‘-  acii.in  of  the  .Xational  --ociatu-.n  ,)f  i 
Local  I'll'*'  lu.-iiraiiee  \geiiL  in  the  I  piled  j 


1  ne  annual  ;  i n cm*  in  >•>  i  u>-  a!n‘’rican  •  Xl f-  L-  '  •  *  -xva-l kev  lia  -  lt*-en  a  loioinied  i  ”  " '  . . . 

IPEurance  f  ompauy.  of  Newark.-  ;-lmw- '  a- manager  of  i  he  depHrUiu  ut •  Mr -Walker  7''-'"^  7  'ditcklisting  compHmes  maintain. 

that  it  is  now  mi  the  ten  million  dollar  !  m^dVd.'^andSf '"ihetocal  atrent-  throimfuiiii 


rlasii.  the  aesefs  now  being -SlO.inj., to. .  in-urance  pusme-s  in  an  le- nranene-  ii<-  i- ’ . ■  '  —  ,  ■  ,  '  -  , 

addition  to  this-  fact,  the  eompa-n.v  is  in  •  fully -qualified  foville  Tespoiisihle  puli-Hon  | ’V  moxeipent  T" ' 

(ixceptionally  vtrong  por-itioii.  w,th  a  to  which  he  ha-  been  appointed.  !  h,-^s"^wured^.,  would 

dus  a-  to  policyholder-  of  oxer  four  w7nVl7mil' F  Pf  Il‘l4  iie  eiiimenllx  pi-opci-,  a:,  a  matter  of  s,  if- 

a  halt  million  dollars.  The  unearne.  AI  TO.MOBILE  I  OLD  I  .  preservation.'  for  he  local  .agents  ihiough- 


h7"ng  a  7dy  (:nd  Tined  e^^eHenc.-  i  ,  l7  ^  agent-  throughout 

insurance  bu'sib.'-s-ih  all  Its  branches  Re  Dominmn  ot  (  ana.;la  wnuld_co..operaie 


B-n  i^xGep^iDna.iiy  poriiiou.  M’ltn  a  lo  wuumi  nf* 

fturplu*  fi-  lo  pohuvhoIrlfTx  of  o-vtt  four  - - 

and  a  half  m.llion  dollars  The  unea.rnetl  AI'TO.MOBILE  I't....,  ,.  preservation,  for  the  local  .agents  ihiough- 

premium  'f- ‘777‘.7,'rf '777  tiii7  t  b7'x  -Cx  The  .Appellate  L)ix  ision  has,  (li.-,misse(l  tho  out  the  variou.-  provinces  to  petition  tb.-ir 
atibSial  buM^e-s  of  ^"^a^ol’ulfv  'elede.J  , in  of  Erett-  vs.  Lenno.v  .S  'rc-p.-ciive  legislatures  to  pa;;  bgi-;.-.,  mii 

character  w hi.^l^  ba-v  Wn  built  up  in  , -Addington  Mi.tual  Eire  liisuran.v.-  Co„  an  !  P^^ng  a’lnili^'in^^^^ 
past  sixty  xcars  of  an  imlu-triou,-  and  ;  g ppeal  from  t hc  County  <  ourt  of  1- ronicnac.  :  ,,„rporale  nil.-  of  the  company  itself  or 
eneig^tir  manaePDif^t)  -  asMS^d  i\  «  i  -  of  ibr  plaiiiiilT  for  $d7oand  <'*ostson  j  undir  ;irv  oihrr  form  fliriu  lhai  ror*o£jni^f  d 

r4»n>ani7£<H  u n H  InvnI  nrpni’\’  i nrcp  Aiffr  '  '  .. 


character  which  has  been  built  up  iu  the  ,  .Addington  Mutual  Eire  Insurance  Co,,  an 
past  sixty  xcars  of  an  indu-triou.s  and  '  g  ppeal  from  t  hc  Count.v  < 'o'lrt  of  Eronicnac 


organized  and  loyal  agency  force.  After  iii-uran-e' policvon  -iii  'as  i'"  ■•andard  form  of  poli.-v,  Sm-iriec 

making  liberal  provisions-  tor  .all  om-tand-  a*  non  on  a  nr*  lu.ui.ime  poin  x  on  .i  ii  ;  a  ,  _  -dlradieal  audit  i  -  f-.r  l.ei  icr 

ire  obligat  ions  the  .\merieau  is  able  to  a  uiomol.*ile.  Ihe  eompan.x  ■  ei  up  that  in  !'*  7  ,,|.^„,,!i  , ,,  t  h..  '  (.^tme  i-  i. 

show-  a  net  surplus  of  S4  2.V2.8.V.',  whi<-h  with  j  the  application  for  inMirancc  t  h*-  automobile  ;  ?  ”  ../p^mpt  to  confol  t  he  "-  mu -i thin 

the  fTiecial  reserx  e  of  iJ.fOO.nno  and  the  cap.  was  described  as  being  in  the  townsbiji  of  j  '  7',  'nre  imrierw-i-iter  '  -."  n-ie- 

ital  of  .«.]  .000.000  gix'cs  a  policyholders’ stir-  Kredenck-hurg  on  faini  prei-ni-.es.  whereas,  i  7*^ '"  J'  lo-an;  r -mr  •  me- ' 

pills  of  »uW.‘-S.v7  "-x-  ef  IP:  rleo.rne.ien  .(  k-,.  i...„„  1  thaii  there  ale  in-iiia.nce  eompanie-. 

The  American  has  been  licen-ed  in  tl'ana 


and  the  cap-  wa;-  described  a~  being  in  the  townsbiji  of 
holders’ siir-  Krederick'burg  on  faini  premi'-cs.  w-hereas, 
at  Ihe  time  of  its  de.-i  met  ion  jt  ha-  been  for 
sed  in  tl'ana-  some  weeks  in  a  paint  shop  and  garage  in  ! 


da  for  the  past  two  x<3a,rs,  but  h-as  confined  Kingston,  and  the  the  omis-jon  to  nottfx- 
its  operat!on.s  to  the  Tk'estern  Frox inces.  It  the  eompanx  of  the  change  in  location 
will  600C  commence  the  development  of  the  voided  the  policy  The  appeal  is  clumis.'ed 
Eastern  territory.  '  on  the  ground  that  the  polm.y  had  heen 

- - — -  !  fimeii'led  fo  appi  - to  the  automobile  as  long 

TO  WRITE  OCEAN  MARINE-  la?  ow-ned  by  i)ie  a--urcd  .... 

The  Globe  *5-  Rutgers  Fire  Insuran*!^  i  poR  r  4itTiii'R  r'  4'mFini4i 


QUEBEC  EIRE  COMPANY’S  E-YPEPU 
ENCE. 

Pax  ment  of  insurance  when  the  rompany 


e  ground  tnat  tp.e  poticx-  had  heen  i  n  j  ,  .u 

led  fo  appl;  to  the  automobile  as  long  'V  expenenm 


•Toiepb  Hood.  Klgni  Mills,  w  ho  lo.  t  ificattle 
and  horses  in  a  tire  H*  took  out  the  in. 
urance  policv-  when  he  re.-’ided  on  t'bnton 


Cn^i^'T  taking  amend  i7  -'‘'TIICR  CA  THEDRAL.  p„„-,  ,ben  he  resided  on  rbnton 

charter,  so  as  to  write  ocean  marine  risks,  Popt  Apruri!.  'J'.t.— .April  1  will  s;ee  the  street,  and  had  gnen  fh*-  company  notice 
A  Dominion  license  has  just  been  granted  i  commencement  of  the  erection  of  the  new  of  his  remox-al  to  P)lgtn  Mills.  Thus  leg,-i,lly 

to  the  company  and  it  is  represented  in  ;  Roman  r’atholie.  t  'athedral.  According  to  he  had  forfeited  his  claim-  But  1  hc,  (Juchce 

Ylontreal  by  Mr.  J.  W .  Binnic  in  the  Lewis  ;  present  plans  it  will  be  of  unusual  beauty*  Insurance  Co.,  which  bad  taken  th*  ink, 

■hiiildine.  '  i  and  wall  cost  over  t?140, 000.  paid  his  claim,  amounting  to  .800ft. 


building. 


paid  his  claim,  amounting  to  .800ft. 


U.  S.  FIRE  INSURANCE  COMPANIES.  IN  CANADA 

Completed  Tatile  of  abutrart  atatements  sperially  rempilr.J  from  rhe  Anp’ral  Report**  a*  of  Iteeeipber  .31,  iai3,  of  all  rompa.oie- 
dteiJ  w'ltb  the  New  Vor.k  Tnauranee  Department. 


Name  of  Comranj- 


Aetna.  Connecticut 
Amer  Central.  Mo 
Americari.  N  J  . 
Connecticut 
Continental.  N  y.  . 
California  . 

Equitable  Fire  and 
Nlarine.  R  I . 


Firemen  s.  N  t .  , 
Germania.  N  Y 
German-American  of 
NY 

Glens  Ea'ls 


ASSFT:- 

LIABILITIES 

INI  DM L 

E.kPENDi  rt  FI- .5 

Total 
\moun(-  of 

Premium.- 
m  Pue 
Gouise  of 

Total 
.Aral .  or, 
ineludin? 

Net 

Xmoun* 
of  Unpaid 

Tola! 

I'nearned 

Total 

Pt-omnim? 

Wntten 

W  ri  t  L<?D 
Mannr 

T<i*al 

Net,  .Amt. 
of  tiOssec 

N>t  Am' 
of  Losses 
Pd  Man 

Admitted 

Cotieotion 

r'ap'tal 

Losses 

Premiums 

\ra<  of 

Fire 

Ar.  iDlwjirl 

Amt-  of 

Paid  Fire 

A  tnland 

22.481  2,50 

1.794, 126 

1-5.692.065 

743.745 

9  044.848 

10.903.943 

8. ,523. 89-. 

1  124  o7»> 

10.171  783 

4  , 5.53  880 

OB.LOl.-. 

.5.413  219 

621.-87  4 

.5. .883, 709 

.840,910 

3.002.064 

;t.599  443 

3. .836.0 19 

H4.124 

.8  .887  614 

1.880.29,; 

-t;:.A:Ls 

1 0.094.  (>P3 

947.781 

6.7.52.044 

280,513 

4.936,969 

4, 635. -549 

1.115.71  3 

Oi.fi'S’t 

‘  296,419 

2  no.  159 

■*:f».%4f 

6.761.-549 

411  199 

,5.445.238 

.806.783 

4,086,104 

3.943,088 

;(  609  927 

4  669.29.8 

2.16C--  7-27 

27:628  477 

1  314,0.31 

12.564.978 

517-5.38 

9.240:820 

10,21:8,833 

7.971,667 

9  6.51  .50? 

1  22'-  '79 

60 

1.140  865 

163.678 

949.229 

21.6^4 

3,50.651 

.546,971 

482,-562 

.56.(926 

290  :!.59 

610 

■  9(50.526 

22.387 

696.247 

17  678 

■205,249 

.575,617 

34-5,-827 

717  960 

199-531 

14  9.58  098 

1.272.788 

10,778.04! 

440.433 

7.160,947 

7,197,083 

6.166.704 

7  376.009 

3.205  ->04 

75 

9.864.872 

1.378.-569 

7,774,2.59 

7.8.5  498 

5.186,261 

7,862,812 

5.241  173 

iv2?i.77;4 

7,071  688 

2,607,140 

1,524  4 J4 

6,839.210 

4:83.114 

4.119,172 

2.86.1.50 

2  845.186 

3.14  7.634 

2  6.50  968 

2  974  149 

1.436.135 

7.260  197 

.544.390 

4,663  ,9;80 

184.864 

3  365.601 

3.320.737 

2  978.17.8 

2.965  721 

1  ,838,248 

21  724  918 
.5  -525.559 

1,7.52. .500 
.861 .008 

12.479.062 

3.206.2;(S 

8 89.. 5.5 7 
209,896 

9.420.868 

2.393.226 

10.132,773 
2. >43, 890 

9,(169,  r;4 
;3.! ’26.,  84 

r*‘»..6  4'0 

9  015  009 
•.’.7.81  .5  38 

4  812.718 
1,143  006 

V/.hV* 

8. 020. -27  7 

984  .84 1 

4.S05,l,-.0 

.594,808 

;l  1.50.801 

.5.021.037 

4  4.52.098 

;;  90.-,  9)8 

2.. 508  919 

Hartford  J9.S25.97f  2, .*57. 250  is-, 977. 4.-9  1 .2.52.974  1  4.751  .a**'!  1  Z  .iaL- 597  1,',  7'.-9  19,5 

Home  of  New- X'ork  .JS.I.IS.OKS  2.713.540  23.055,596  1.184.2,59  1.3,447.976  16,066,32:j  13.746  89? 

Insurance  Companj-  of  _ _  _ _ _ _ 

North  .America  ..  17,870,824  1,605.612  13,S70.?24  1.. 88.5.662  7.04-5.195  10,096.909  6.2  -10  ?21 

Insurance  Co.  State 

of  Penn  .  4.006.65.8  496.1PS  3.660  610  ,■(25,418  1.72-8.71.8  2,672  089  1  . 846  491 

T  umber.  -N  X'  622.969  121.230  532.1.56  71  626  .56..529  I82.5S9  I.5;8.,8.82 

Vat-ional.  Hartford  1-5  485  762  1  536.813  11,487  7,9  619,809  8.217  ,509  9.1-80  55,1  8,4-54  041 

Vat  Lnion,  Fenn  .  4.683.605  886  780  4.318  857  211.711  2.923,322  2.876,926  2,702,296 

Maeara  v.Y.  6  916  922  .580,906  4.41.8..510  2.56.372  3.096.428  3,-542,8,59  .8.211.692 

Vorth-n-er-rern  Nat.  6  644.768  2.87.707  5  094.056  160  699  3,309.899  2.99.8,4.55  2,714.008 

Phoenix.  Hartford  14  368,056  1.1.5.8.060  9.407.140  .5r8.00:(  .5.619.137  6.371,417  5,799.628 

Providence- Wash  ton  4.928,0  I  655,818  3.969,074  422.137  2,479,9:86  3.822.592  2.418  :893 

Oueen.  N  X'  .  ..  9.980,013  761,905  6.041.00.5  .890.032  4.500,644  ,5,345.440  4  .381,322 

Sprina  ld  Eire  i.  Mar.  10.943.903  1.108,259  8.6I2..529  183  025  5.286,835  6.218,767  5,743.118 

St.  Paul  Fire  &  Mar.  9.464.882  845.187  6,384.614  .->44.964  5.200.329  6,622,425  4,522,046 

Westchester  Fire _  6,218,653  469,272  3.939,882  2S9.550  3,276,331  3.4-56.722  3,231.510 


1.252.974  14. 781. .803 


72-5.200  16  4-52,862 
856,.536  17,69.5.923 


8,4.52,694 

7.282,233 


phu  on 
r»'.  ;i 

10I  I 

»•*  is.'8 

>9  -sto 


7 


17,870,824 

1,605.612 

13,870.824 

1.. 38.5.692 

7.04-5.195 

10,006.900 

6.230  821 

3.163.302 

9,.59.5  917 

3.56S..31 1 

1 .76,3,835 

4.006.653 

496.  IPS 

3.660  610 

,(25,418 

1.72-3.71.3 

2.672  O  jO 

1,S46  401 

1-99,445 

2.421  864 

1  3  47.66,5 

03s; 

622 

121.230 

532.1.56 

71  626 

.56.529 

182.589 

'AffU 

;(04.832 

1.5  48--  762 

1-536.813 

11,487  7,9 

619,809 

8.21 7. ,509 

9.1-30  55,. 

8,4  54  041 

a  HJ  M9J 

4  3.5,5  210 

4.683.605 

886  780 

4.318  .3,57 

^11.71! 

2.923,322 

2.876,926 

ULV'02,J06 

2. 3:34. 1. 50 

1. -291, 996 

6  916  922 

.580,906 

4.413..>lfi 

256.372 

3.096.428 

3,-542,8,59 

3.211.692 

30,149 

3,225.460 

•1.642,674 

6  644.768 

2.57.707 

5  094.0.56 

3.309.800 

2.993,4.55 

2,714.008 

2.66t),S6.5 

1.232.161 

1.21.J 

14  .368,0,56 

1.1.53.060 

9.407.140 

^78.003 

5.619.137 

6.371.417 

5,799.628 

5.400.:i21 

2..562,208 

4. 028,11  \ 

6*55,818 

3.969,074 

422.137 

2,479,936 

3.822.592 

2.41S.:(93 

1,1 85.278 

3.461,437 

1.397.981 

9.980,013 

761,90.5 

6.041.00.’, 

.390.032 

4.500,644 

5,34.5.440 

4.-381,322 

587,428 

4,937,083 

2,381.037 

10.943.903 

1.108,259 

8.6I2..529 

183  023 

5.286,83,5 

6,218,767 

5,743.118 

6,047..5.59 

2,992.851 

9.464*8811 

845.187 

6,384.614 

;>44.964 

5.200.329 

6,622,425 

4,522,046 

1,587,809 

5.628.'267 

2.389,187 

917,2.%3 

6.218.6ot5 

469,273 

3.939,882 

2  89,550 

3,276,331 

3.4-56.(22 

3,231.610 

3,368.6‘J4 

1,850,901 

:.’98.40'4  K»073D19 
76.‘},%x3>  .4  00‘»*i0o 


iiiurii  j  Tb*  ‘vil  <-*>11 -•  (| ut  IK  I  *if  tlic  grciii 

”  grow  I  II  Ml  iK'iu-x  l<.i;iiK,  wliK-)i  jj.'i:-,  |•e;■o|1•'() 

t'l-  ,  ,  , 

v|,jii  -  :  morigiiging  a  cun:  iib  i'ablc  |l(■|■(•(■llt.■lgf  <>1 

c  om-  j  the  life  iii;*iM-:i  11*  *  of  ill*  c-ouii I r,',  ,  lui>  slirn  d 
Jolly  j.oiuc  of  til*'  cLiilx  IK- v- .  p.-i  |i(  i- -  to  l•^lmlll<’’nl 
"J’’’;-  I  on  till  t<  iKf*  iik;.  nii'l  l  Ik  ri-  i-  ex  idi  iK-(a  lli;il, 

I  ihc  pulclic-  I  iK-cciiiung  acvnkc  to  til'- il.-ingf  r 
'  I  of  lo,  ill"  I  Ik  I r  in'-iii-.-iii'-r  lu-oic  .  i  ion  .Art  hur 
:  Rn-iiPIK,  III  nil  *clll(Kial  Ml  III*'  .New  X Ork 
,  .icKini.-il,  pul-  I  Ikm-h'-i cri.'i ic  •■iu|ili.'i.xi:  on 
I  I  III  •  clnugcr.  :-;ix  iug:  -  .  - 

''  !  HuikI|-C(I  of  Ihou  niiif.  of  wrinujl)  lu 

j  till-  iiiuuii-.v  look  t'l  till-,  life  imurHiicc 
jiolic-x of  I  Ik  liu.-lc.-iii'l  a-  pi-ot*-i  liKii’fo'i- 
children 

'""j*  I  ,Aiul  if  t  hex  kn*  Ill*’-  fai-l.  .  lhc\ 

‘ T’*  c  !  xumb)  rcnli,;*.  to  t  bt-ir  -orriivv  thnt  ili*- 

I  I "'(  ;  bf*‘  iUMii-;mi  •’  |ikIic;  i,  no  proicclion  gt 

'  ‘  '  all,  beenii.'-t'  tile  ill  ureil  ha:  fcoirow*-*! 

'oil  x.-ilu*-  of  111*  policy  . 

"  Til*.*  ohjecl  of  lif(  IM:-ii|-;ill'-e  I-  to  pro- 

vide  riMUlex  Ml  lliccxenl  ot  I  he  dc.it  li  of 
one  w  ho  provnles  for  I  he  liomc. 

Law.-,  .'lupidl.x  |«i;(  Min'd,  acludll,-. 
'’’‘‘'o  <-otnpel  the  lit’*  in-'-orn in-c  c-'iruii.inicc  lo 
lend  inoinx  lo  tin  policy  lioldi'i'.  so  Ibnl 
r>\-cr  .111(1  ox  er  w  lu-n  ifn-  policy  heibler  : 
'  (bt",  the  family  tiiid  that  all  pi-oic*-- 

l'*-'  lion  has  b*-*-ii  wijieii  (Kjl  by  lb.-  den*!  j 

uiau  '-  liorrow  iug.  ,  j 

y.”"  AA'e  tiaxi  li.-id  Icllcr-  eoili  piling  iliat 

hfi  i ii.vurn lice  coinpaijn  <]<•)  uol  IcikI  i 

eiioiigli  lo  tlicir  piili<  y  holde  r  or  llial  i 

they  (-hargi  i(>o  lllgli  a  t’al*  of  Mitcri-  t 
j  If  xx-(*  ijad  the  power,  we-  sliould  mak*’  i 
iBU  1  it  impos  ibl'  for  any  |iriln-.x  hohJe-r  to  I 

I  Vieinow  a.  ■eingle  (lollar  on  hi-,  policy  iin  j 

■'aov  ‘  ''  wore-'  lu  I  enough  lo  p.-jy  ihe  (ire- 

iTiiuin  in  the  e-xeni  of  hi-  t'cing  unablei  | 
'''  to  lake  c  are  of  that  premiuiii. 
attle  J'ho  actual  condition  is  not  known 

in.  by  f,ho;;e  who  rely  op  life  !il;-urain-e  for 

nton  protec’tiou.  .And  it  doe,  no'  receive 

proper  atteuiion  from  lawmaker  ,  who 
coinpel  the  iii.'Uvance  companies  to  pre- 
P’i.ll.v  jfjj)  in.sured  to  borrow  in  advance 

anel  waste  tin-  money  that  ought  to  he  ! 
rrk,  kept  to  protec-i  the  faniily  i 

And  wc  gclx  ise  exery  xxiinian  who  bp-  j 

-  licxr.s  that  her  husband  is  insured  for  i 

___  Ihe  liciielii  of  bis  children  t.o  find  euii 

how  min-h  he  has  boi-roxved  on  the 
polic  y-,  .-hk]  I  ry  to  pn  vent  any  further 
lieirroxx  ing. 

Kacb  poli'-.x  ha  ,  a  ee-ri.riin  "paid-uji 
value .  ’’ 

■-  "■  That  US  Ic*  :  ay  ,  ai  the  end  of  a  certaiii 

length  ecf  till!*  after  the  paying  of  eer- 
i-nies  i  premiii  111:9  the  policy  has  a.  cash 

xaliie.  .And  m  many  .Slates  the  law 
ac-iuHlIy  conipeLs  the  company  to  lend 
Lit.  that,  cash  value  to  the  man  lurured. 

Thus,  Ml  tens  of  thou.sands  of  cat'e?, 

1  instead  of  carrying  life  insurance,  which 

'  '.8’'  is  a  protection  for  In.  family,  the  man 

>.8,59  carrying  a  Imax  y  debt  He  is  paying 
5,311  interest  on  the  money  that  be  hau 
borrowed  from  the  companv,  and  he  is 
also  paying  the  dividend  to  keep  the 
I  2*9  policy  going 

c'ei’’  This  IS  disastrou;  to  the  policyholder, 

.088  simpl.v  aclding  to  hi-s  indebtedness,  the 
.266  law  a<’tt]all.x*  encouraging  him  to  be  a, 
borrower.  It  i.8  a  -.’ystem  absolutely 

!  ruinou;,  to  women  ami  children  who 

.,127  defiend  upon  insurance  .And  it  is  un- 
'mq  oppressive  to  the  insurance 

companies,  causing  them  to  be  unjurt- 
cioo  I.v  suspected. 


.  of  }|ic  gi-caij"'  lirexenl  impairnieni  II  bear.s  a  |  .-uid  tbe  t'ity  Coiiuc.il  have  adopted  novel 

whi'-li  h.'i:-,  re;  u|iei)  I  ctt>o*l  reputation,  iiiid  with  the  iiiiioduci iou  means  of  keeping  tho  tiro  loss  low.  A 

■able  ricrceiitage  ..f  I  'om''  more  .-apiial,  and  sonui  enterprise  !  is  investigating  h  means 

,1111  pim  ui.igf  Ki  ,  ,  .u  .  which  the  tiro  loss  can  be  further  re- 

onntr,', ,  lias  slivred  :  "n  far  o  the  ma nagemrnt ,  there  is  g^o  being  draftad 

no  rca-on  why  tlu-y  should  not  show  a,  prohl  •  ■  •  .  .  .  es>  ‘ 


din-ed.  New  rogiilalions  are  being  draftad 
with  resiiecl  lo  tiro  prevention  in  movqng 


and  nm  vb.'  some  day  p.ax  a  div  idend,  but  :  pj,., ,,^0  '  honso.s.  theatres  and  public,  halls 
not  rigbl  axxity.  !  throughout  tho  province. 


Britisli  America  Asaurance  Cd. 

Iticorporated  ISS.’C 

(EIRE  INSURANCE) 

STATEMENT  AS  OF  JANUARY  HI  1914 

Fii’f  PrfiTiJUints  tor  l',>13 .  SI  ,937,637.51 

IntrrcM  uud  Rents .  63.160.09 


Totii]  ln('onif 


SI, 937, 637.51 
63,160.09 

S2, 000.797.60 


I’ ire  Losses.. 
Brokerages,  J)ise 

sioris . 

Taxes . 

Cenera)  E.xpenses 


J)iseouiit  and  Cornmis- 


SJ  ,029,57.8.20 

406,983  1 1 
47,623.17 
292,369.71 


-  $1,776,554.19 

Profit  tor  P.tl3 . . .  $  224,243.41 

I - - - - - : - - - 

Total  Assets  at  31st  December,  1913.. . . .  12,344,464.49 

Losses  paid  since  orgauizaf  iori,  over . . . .  37,000,000.00 

BOARD  OF  DIRECTORS 

W.  R.  BROt'K . Prensident. 

W.  B.  MEIKLE . . . Vice-President. 

Robert  Bickerdiee,  M  .P.  Geo.  A.  Morrow. 

E.  W.  Cox.  Augustus  Myers. 

H.  C.  Cox.  Frederic  Nicholle. 

D.  B.  Hanna.  James  Kerr  Osborne. 

John  Hoskin,  K.C.,  LL.D.  Col.  Sir  Henry  Pellatt.C.V.O. 
Alex.  Laird.  E.  R.  Wood. 


Z.  A.  Lash,  K.C.,  LL.D. 


346  048 
9ft  8 1  8 
3  997.*(82 
■865,248 
2,.-,03  fia 
1.-5.50.411 
,5.160.91.5 
9.59.001 


r-A-V-E-  CARS  FOR  WTNNEPEG. 

One  of  the  most  important-  change:; 
propo6ed  in  the  car  service  to  the  city  of 
Winnipeg  is  that  provideil  in  the  style  of 
cars,  Tfiis  is  tiie_  pay-as-you-enter  style, 
front  and  rear  exits  and  safety  gates  or 
doors,  a  type  of  car  entirely  different  from 
auytluog  in  uoo  at  the  preceut  time. 


W.  B.  ]Meikle,  General  Alanager. 

•loHN  SiME,  Assistant  General  Manager, 
E,.r.  Gaerqw,  Secretarj. 
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The  Great  West  Permanent  Loan  Company 

HEAD  OFFICE  -  WINNIPEG,  MAN. 

BRANCHES:  Victoria,  Vancouver,  Calgary,  Edmonton,  Regina,  Toronto,  Edinburgh,  Scotland  and  London,  England. 


Paid-Up  Capital 
Reserve . 


$2,356,025.88 

652,749.54 


ELEVENTH  ANNUAL  STATEMENT 


Statement  of  Assets  and  Liabilities 

At  December  31,  1913. 


ASSETS 

Real  Estate  Loans — First  Mortgages . $6,493,363.52 

Bank  and  Trust  Company  Stocks,  with  Interest  accrued .  123,781 .1 5 

Head  Office  Premises .  498,924.62 

Real  Estate  owned  by  Company,  and  other  securities .  1  7,019.72 

Sundry  Accounts  Due  Company .  4,713.05 

Charter  and  License  Account .  6,452.92 

Commission  and  Expense  Suspense  Account .  20,782.28 

Furniture  and  Fixtures — Head  Office  and  Branches .  44,975.50 

Due  from  Company’s  Agents .  5,11 6.88 

Cash  on  Hand  and  Deposits,  less  Bank  Overdraft .  265,209.76 


$7,480,339.40 


LIABILITIES 


Capital  Stock  Subscribed . $2,426,750.00 

Capital  Stock  Paid  Up .  $2,356,025.88 

Interest  Accrued  on  Capital  Stock  “B”  .  .  .  693.40 

Unclaimed  Dividends . • .  1 ,402.35 

Dividends  on  Capital  Stock  “A”  and  “B,”  January  1,  1914.  .  105,163.62 

Deposits  and  Accrued  Interest .  1 ,394,209.33 

Debentures  and  Accrued  Interest .  997,1  38.09 

Loan  Repayments .  1,376,899.55 

Amounts  Unadvanced  on  Mortgage  Loans .  595,986.62 

Sundry  Accounts  Payable .  71.02 

Reserve  Fund — 1912 . $600,806.08 

Added — 1913  .  51,943.46 

,,  — -  652,749.54 

$7,480,339.40 


W.  T.  ALEXANDER,  Pres. 


E.  S.  POPHAM,  First  Vice-Pres. 


BOARD  OF  DIRECTORS 

President  uid  Manager . W.  T.  Alexander,  Elsq. 

First  Vice-President . El.  S.  Pi^am,  Elsq.,  M.D. 

Second  Vice-President . Nikolas  Bawlf,  Elsq. 

Capt.  WOliam  Robinson,  E.  F.  Hutchings,  Elsq. ;  D.  E.  Sprague.  Esq. : 
Sir  Gilbert  Parker,  (London,  England)  ;  El.  D.  Martin.  Esq.;  E.  L.  Taylor, 
Esq.,  K.C.,  M.P.P. ;  S.  D.  Lazier,  Eaq. ;  F.  H.  Alexander,  Elsq. 

Profit  and  Loss  Account 

For  Year  Ending  December  31,  1913. 


Interest  credited  to  Part¬ 


ly  Paid  Capital  Stock..$  776.61 

Interest  paid  and  accrued 
on  Debentures  and  De¬ 
posits  .  85,495.62 

Written  off  Office  Fur¬ 
niture  and  Fixtures  , . .  6,870.96 

Dividend  “A”  July  I, 

1913  . 101,988.46 

Dividend  "A”  January  1 , 

1914  . 104,498.55 

Transferred  to  Reserve' 

Fund .  51,943.46 

$351,573.66 


Net  Profits  for  the 
year  from  First 
Mortgages  and  other 
sources,  after  provi¬ 
ding  for  all  expenses, 
including  Salaries. 

Commissions.  Rents, 

Printing  and  Sta¬ 
tionery,  etc . $351,573.66 


$351,573.66 


RESERVE  FUND 


Balance  at  Credit  of  Account,  December  31,  1912 . $600,806.08 

Transferred  from  Profit  and  Loss  Account .  51,943.46 


$652,749.54 


AUDITORS*  STATEMENT. 


Wc,  tlic  undorsijmed,  beg  to  report  that  we  have  audited  the  book.s  and  ac¬ 
counts  of  the  Great  West  Permanent  Loan  Company  for  the  year  ending  December 
.31,  1913,  and  have  found  them  properly  stated  and  .sufficiently  vouched.  In  our 
opinion  the  above  Balance  Sheet  presents  a  correct  view  of  the  state  of  the  Com- 
pany'.s  affairs  as  at  December  31,  1913,  according  to  the  best  of  our  infornration  and 
(lie  explanations  given  us,  and  as  shown  by  the  books  of  the  Company. 

We  have  examined  Ihe  securities  for  loans  in  the  hands  of  the  Company,  and 
compared  them  with  the  Mortgage  Ledgers,  and  found  them  in  agreement  there¬ 
with.  We  have  also  in.spected  the  Bank  and  Trust  Company  securities  which  have 
been  taken  into  the  Balance  Sheet  at  cost. 

(Signed) 

D.  A.  PENDER,  C.A. 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON,  C,A.  Auditors. 

Winnipeg,  February  4,  1914. 


THE  IMPERIAL  CANADIAN  TRUST  COMPANY 

HEAD  OFFICE  -  -  -  WINNIPEG,  MAN. 

BRANCHES:  Victoria,  Vancouver,  Calgary,  Edmonton,  Saskatoon,  Regina. 


SI  BSCRIBFI)  CAPn  \l. 
I'AID  I  P  CAPITAL  .  .  . 

BKSEBAE . 

TOTAL  ASSETS 


.SI.KJM.IOn.OK 
,17  i.. mil 
1i9..1!>;!.5.1 
.‘!.K71..121.7i 


ROABI)  OF  DlltKCTOHS. 

President — Capl.  William  Bobin.snn. 

\iee-Prr.sidents— Sir  Douglas  Cameron,  E.  F.  Iliitehings,  Fsij..  D.  E.  Sprague,  Ks(|.,  Sir  Gilherl  Parker  (l.ondon,  Eng.) 

Managing  Director — W.  T.  Alcxaiuh'r,  Esg. 

F..  D.  Marlin,  Esq.,  F.  H.  Alexander,  Fsq.,  F.  L.  Taylor.  Fsq..  K.C.,  M.P.P..  S.  D.  Lazier,  I:m|..  .lames  Sliorl.  Fsq.,  K.C. 
(Calgary),  Hon.  A.  C.  Riilherford  (Fdniontoii).  Wm.  II.  Diincan.  Fsq.  (Regina),  .lonallian  Rogers,  Fsq.  ( \ancoii\cr). 
R.  T.  Flliott,  Fsq.,  K.C.  (Vietoria),  Tlios.  S.  .McPherson,  Fsq.  (Victoria). 

SECOND  ANNUAL  STATEMENT 
STATEMENT  of  ASSETS  and  LIABILITIES  I  PROFIT  and  LOSS  ACCOUNT 


Al  December  31sf.  1913. 


Capilai- 

Mortsages  on  Real  Tlslate, 

ad^■ance«  fo  clients,  cle..,.S60l.07-.n'.' 

.•stocks  . 3'i8,l73.:-'3 

l  urniturc  and  Fixtures  II. 

O.  and  branches  .  5,997.30 

Charter  and  lioense  .  l,9iG.H0 

Sundry  accounts  due  Com¬ 
pany  .  175.00 

Cash  on  hand  and  in  bank, 

less  overdraft  .  t)0,398.78 

Estate,  Trust  and  .\geney  Accounts — 
Funds  and  Inveslmenls  • ... 


I’or  4eai'  ending  !)eccmher  .‘list,  1913. 

Dr.  Cr. 

r»i\idcod  pay-  N(<|  Prclilh  fur 

able  .laiHi-  the  \ear  frnni 

ary  i’nd,  191  i.  1,90  M  o  r  |  ^  a  g  e  s  , 

■rillcii  off--  Sliieixs.  Tnis!-; 

Olhee  fiirni-  .nid  K.-tates.  and 

tore  and  (ix-  nilice  suuicr^. 

lures  .......  (’iilG.lO  after  providing 

ransferred  fo  Imi-  Hank  liilcr- 


Wrillcii  off- 
Olhee  furni¬ 
ture  !ind  (ix- 
(iires  ....... 

Eraiisferred  l,o 


lleserxo  .  3i,0lt).!t5  and  Iiitere; 

on  1»  p  p  o  s  i 


-$l,OI7,7t>3.73 


:3, 85.3,758.03 
!i:3,8T  1,53 1.71 


charges.  Salar¬ 
ies,  I*  r  i  n  f  i  ii  g. 

Stationery  and 
all  e  X  p  e  uses 
.  •‘i:5.3, 808.33  , 
which,  wilh  .'<3,- 
35t*.oo  Premium 
(III  Capital  .'^loek, 
aiiioniils  In . ^31), 038,35 


I.IABILITIFS. 

Capital  Stork  .sub¬ 
scribed  . •''1,168,100.00 

Capital  Stock  paid  up . •'*571,560.11 

Deposits  and  accrued  In¬ 
terest  . 261,151.36 

Amount  due  on  uncom¬ 
pleted  Loans .  Sl.oo 

Due  to  Branches .  700.t)() 

*  Dividend  payable  .lanuary 

2nd,  1914 .  3I,371.!I0 

Reserve  Fund  .  149,593.45 

E.stale,  Trust  and  Agency  .\c- 
counts  . 


^56,058.25 


RFSFRVF  I  I  .\D. 

Halanee  al  credit  of  aerount,  Deei'iiiher  .31 
1912  . . . 


1,017,763.72 

2,853,758.02 


$3,871,521.74 


WM,  nOBI.NSO.N,  Pre.sidenf, 

W.  T.  ALE.XANDER,  General  Manager. 


Tiaiisferred  from  Profit  and  Loss  Aeeuuiil....  21.0l6.'.Cj 

i*!  19.593.15 

Al DirOR'S  ST.M  F^IF.M'. 

1  beg  to  report  having  audited  (li»‘  bonks  and  ae- 
eouiits  of  The  Imperial  Canadian  Trust  Company  for  the 
year  ending  Deri'inber  31st.  1913,  and  having  found 
them  properly  staled  and  snllieieutly  vouched.  In  niy 
opinion  the  above  balance  slo'ct.  iiresents  a  eorreef  view 
of  the  affairs  of  the  Company  as  at  December  31sl,  I'.I13, 
and  as  shown  by  the  bonks  of  the  Company. 

I  have  examined  the  seeurilios  for  loans  in  (he 
hands  of  the  Company,  and  have  eomp;.red  them  with 
flic  Mortgage  T.edgcrs  and  found  lliem  in  agreement 
fherewitli.  I  have  also  inspected  Ihe  Certilieales  for 
Stock  held  by  Ihe  Comjian.v,  and  found  same  in  order. 

]>.  A.  J’EXDER,  C.A.,  Auditor. 

Winnipeg,  February  lUli,  1911. 


THE  CANADA  NATIONAL  FIRE  INSURANCE  COMPANY 

HEAD  OFFICE . WINNIPEG. 

BRANCHES:  Toronto,  Regina,  Calgary,  Edmonton,  Vancouver,  Victoria. 


XnilORI/.FD  C.^PITAL . . . . 

SI  BSCRIBFD  CAPITAL  . . . . . 

PAID  I  P  CAPITAL . 

NFT  Sl’RPI.US  TO  SHAREHOLDERS .  . 

NET  SURPLl  S  TO  POLICYHOLDERS . 


$3,000,000.00 

2,055.400.00 

1,057,307.50 

247,746.72 

1,305,054.22 


BOARD  OF  DIRECTORS. 

President — Capt.  William  Robinson. 

\iee-Presidents — Nieholas  Bawlf,  Esq.;  D.  E.  Sprague,  Esq,;  F.  H.  .Alexander,  E^. 

Managing  Direetor — W.  T.  Alexander,  Esq. 

F.  F.  Hulcliings.  Fsq.;  F.  D.  Martin,  Esq.;  E.  L.  Taylor,  Esq.,  K.C.,  .M,P.P.;  Dr.  E.  S.  Popham,  S  D  Lazier,  E.sq.,  Sir  Gil- 
heel  Parker  (I.omlon,  England),  F.  N.  Darke,  Esq.  (Regina);  Andrew  Grey,  Esq.  (Victoria);  Jonathan  Rogers,  Esq. 

(Vancouver). 


I  •  ll  •  .•-I  M 
,\e( 

Stocks 
trn 
oniee  I' 
and 
AeenunI 
Agents  1 
Lash  in 


BALANCE  SHEET  AS  AT  DECEMBER  31st,  1913 

ASSETS.  LIABim 

orlgage  Loans  on  Real  Estate  and  Reserve  for  Unearned  Premiu 

■rued  Interest  . . $1,218,609.59  ion  Government  basis  .. 

and  l)eh('nture^  and  .Accrued  In-  Accounts  Payable,  due  reinsun 

>sl .  183,493.03  vincial  taxes  accrued  •  .  ■ 


iirnitiire  and  I'ixture.'S.  Maps,  F'lans 

I  Supplies,  less  depreciation . 

>  Iteis'ivahle,  due  by  Reinsurers  . . 

ind  Uraiieli  Ofliees,  Balances . 

Banks  and  on  Hand . . . . 


16,006.97 

7,661.45 

37,983.22 

32,042.12 


$1,495,796.40 


LIABILITIES. 

Reserve  for  Unearned  Premiums  (Domin¬ 
ion  Government  basis  . $ 

Accounts  Payable,  due  reinsurers  and  Pro¬ 
vincial  taxes  accrued  . . . 

Losses  (in  cour.se  of  adjtistmcnt)  . 

Reinsurance  Premiums  (hold  as  Reserve  on 

DeposiU  . 

Dividend  for  half-jTar  ending  December 

3I.st,  1913  . 

CAPITAL  STOCK— Subscribed  ($2,055,400.00) 

Paid  up . $1,057,30750 

Net  surplus....  247,746.72 


113,898.96 

5,540.73 

7.380.00 


28,914.72 


SURPLUS  TO  POLICY  HOLDERS- 


1,305,054332 

$1,495,796.40 


REVENUE  ACCOUNT  FOR  YEAR  ENDING  DECEMBER  31tt,  1913 


fiencral  and  ( M-gaiii/ation  Expc'nses— 

Fire  Department  . $  40,245.29 

l.nan  and  Investment  Depart¬ 
ment  . . . .  .  .  .  14,997.72 

Salaries  and  Linumi.s.sion  — 

J''ire  Department . 52,753.88 

l.oan  and  Investment  Depart¬ 
ment .  20,545.00 

I )(‘pi'(‘eial inn  wi'illen  uff  Office 
I'urnilni'e,  Maps  and  Plans.  . 

Charter  and  License  written  off.  .. 

Losses  and  Loss  .Adjustment  Fees.  66,244.31 
J.ess  Ri'insurance  Loss  Re¬ 
coveries  .  18,377.92 

Reinsuraiiee  Premium.s . 

Dividend  for  half-year  ending 

December  3lsl.  1913  . 

Reserve  for  Unearned  Premius...  113,898.96 
Net  Surplus  . 247,746.72 


-$  55,243.01 


47,86659 

79573.46 

28,914.72 


-  .361,645.68 
$652,309.63 


Balance  brought  forward  from  1912 . $329,993.33 

Premiums  on  Capital  Stock .  817.61 

Profits  from  Mortgages,  Stocks,  Debentures 

and  other  sources . 95,551.91 

Fire  Insurance  Premiums,  net . . 225,996.78 

$652,359.63 

AUDITOR’S  CERTIFICATE. 

I,  the  undersigned,  beg  to  report  that  I  have  audited 
the  books  and  accounts  of  The  Canada  National  Fire  In¬ 
surance  Company  for  the  year  ending  31st  December, 
1913.  and  have  found  them  properly  stated  and  sulfi- 
ciently  vouched.  In  my  opinion  the  above  balance 
sheet  presents  a  correct  view  of  the  state  of  the  Com¬ 
pany's  affairs  as  at  31st  December.  1913,  according  to 
the  best  of  my  information  and  the  explanations  given 
and  as  shown  by  the  books  of  the  Company. 

I  have  examined  the  securities  for  loans  in  the  hands 
of  the  Company,  and  compared  them  with  the  Mortgage 
Ledgers,  and  found  them  in  agreement  therewith.  I 
have  also  inspected  the  various  securities  held  by  the 
(jompany  which  have  been  taken  into  the  Balance  Sheet 
si  cost* 

(Signed)  D.  A.  PENDER,  C..A., 
of  D.  A.  Pender,  Cooper,  Slasor  &  Co.,  Auditors. 

Winnipeg,  Feb.  7th,  1914. 
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DOMINION 

SECURITIES 

CORPORATION 


6% 


fO 

~  First  and  RefundInir 

MORTGAGE  SI>KI>G  BO>DS 
of  the 

Western  Canada 
Flour  Mills  Co. 

Limited. 

DUE  1st  SEPT.,  1931. 

PRICE  on  Application. 


VANCOUVER  QUOTATIONS 


MINING  STOCKS. 


VICTORIA  STOCK  EXCHANGE. 

To-day's  quotations  from  Victoria  Stock 
Exchange;  received  over  the  private  wire  of 
McDougall  &  Cowans; 

I  Anial.  Dev . 

!  Amer.-Can.  Oil . 


RARWAY  EARNINGS 


Bid  Asked 


To-day’s  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  !  B.C.  Refining  Co . 

Stock  Exchange;  received  over  the  private  ,  traded  in  on  the  Montreal  and  Toronto  j  North-West  Oil... 

Mining  Exchanges.  The  quotations  are  up  ,  ^faricopa'  Od'  ' 

to  Wednesday  evening: —  '  *  " 

Asked 

Apex .  .02^ 

Bailey . |  j . 


wire  of  McDougall  &  Cowan : 

Listed  Stocks. 


E.  C.  NorsM^orthy,  Mjtr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


B.C.  Telephone  Co . 

Bid 

Abki 

B.C.  Telephone  Co.,  pfd.. 

Burton  Saw  Works . 

Dora.  Trust  Co . 

lOS 

1 14 

Great  West  Permanent  (A) 

126 

120 

International  Coal  &,  C.  .  . 

31 

37 

Vancouver  Development.. 

11 

Vancouver  Nanaimo  Coal . 

1  Unlisted  Stocks 

B.C.  Copper . 

1.80 

B.C.  Permanent  Loan  A.  .  . 

127 

B.C.  Trust  Co . 

102 

Granbv . 

S3 

87 

Northern  Crown  Bank.... 

04 

Xational  Finance . 

Pacific  Coast  Fire . 

11.5 

Pacific  Investment . 

Pacific  Loan  Co . 

20 

Canada  Cons’d  M.  &  S.  . 

S.-\.  Scrip . 

B.C.  Life . 

1  II 

Met.  Bldg . 

Bid 

.02 


LEGAL. 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOC^VTKS. 

Hoyal  Trust  Building,  St.  James  Street, 
MONTKKAL. 

Th.Cfcaw-CaiidErftiD,  K.C.  Vir’tor  E.  Miteholl,  K.C, 
A.  Cha8P>Csegrain.  K.C.  Errol  M.  MoDougail 
J.J.  CreeimaQ  Gilbert  S.  Staira 

Pierre  F.  Casgraio. 


P.  O.  Box  356.  Cables — **Nahnr.  Montreal.*’ 
Tel.  M.  1250-1251.  Codee— Eiebers,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 
1RANSPORTATION  BEILDINQ. 
MONTKEAL. 


Wm.  Short,  K.C  Hon.  t'.  W.  Cross,  K.U. 
S.  U.  Woods.  K.C!.  O.  M.  Hi(r(rar.  K.C. 

Jas.  T.  J.  Collisboii  J.  c.  Sherry 
S.  "W.  I'icld 

SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIG6AR  &  COLLISSON 

H.\KHlSTKI<S,SOM<'lTOHS.>OTAHlKS 
MorrhaiitA  Kaiik  Uuildin}^ 
KDMONTON,  AI.TA.,  4'aiiada. 

Cable  addnss  “Srhioss.”  I'otles:  .A. B.C. 
5(h  od.)  Bt  <lford  McNeil,  Westt'rn  I  iiion. 


Aliscolliinooiis  LLstocI  Slocks. 

Alherta  Canadian  Oil . 

Alberta  Coal  I't  Coke . 

Nugget  (iold  Mii’.es . 

:  Portland  Canal .  1  '  •_> 

Stewart  Mining  &  Dev.  Co. 
j  Western  Coal  &  Coke.  ... 

I'lilisted  Stocks. 

'  American  Canadian  Oil.. 

I  .Vinalganiated  Dev . 

j  B.C.  Refining  Co . 

:  Can.  Ca..  Switch . 

;  Can.  Pa<!.  Oil  of  B.C..  . . 

!  Can.  X.  W.  Oil . 

!  Coronation  Cold . 

<i lacier  Creek . 

tirand  Trunk  Lands . 

I  Hudson  Bay  Fire . 

I  Hudson  Bay  Mortgage.  .  , 

!  Kootomay  Cold . 

]  Lucky  .lim  Zinc . 

I  McCiilix  ray  Coal . . 

1  Nicola  Valley  C.  &  C..., 

i  Rambler  ( 'ariboo . . 

I  Royal  Collieries . 

:  Snowstorm . 

Standard  Lead . 

Stowail  Land . 

Mted  Cliff  Min.  Co . 

'  Western  Union  Fire . 

White  Island  Suli)luir.  ...  I  20  1  42 

World  Building . 


Bear 

Buffalo. ..’!!!!!!!!!  I  I 
t  aiiadian  Cold  Fields.  .. 

Chambers  Ferland . 

Uity  of  Cobalt . 

Cobalt  Lake . 

Coniagas . !".!!!!!! 

Consol,  Mining.  .- . 

Crown  (!harterod . 

Crown  Reserve . 

Dobie . 

Dome  Lake.!  !!!!!!!!!! 

pome  Extfmsion . 

I^onu3  Minos . 

I'oley  D'Brien . 

Foster .  ! 

ft  real  Northern . 

(treen-Mcchan . 

ft  on  Id . 

ftitford . !!!!!!!!.' 

Hargraves.  !!!!!!!!!.’!! 

Hoiiinger . 

.lupiter  Mines.!!!!!!!!! 

Jxt'rr  Lake . 

La  Ro.se . 

Little  Ni pissing . 

Kinlt'v-Darragh . 

McIntyre  Poreuiiiiie. .  .  . 

Alonil  a . . 

Motlierlode . 

Ni  pissing . 

North  Dome . 

Dphir . ! 

Pearl  Lake . !!!!!!! 

PettT.son  Lake.  _ 


.31 
1 . 7:> 
.07 
.20 
.  oO 
.50 

no!  66 

] 


1 


70 
.OH  1-2 
.10  >2 
.40 
.  H5 
7.00 
107.50 


01  % 

.00%' 

84 

1 2 

37 

!36 

12 '2 

.11% 

00 

15. ‘25 

20 

.15 

00 

.08 

15)2 

.15 

40 


32 

122 


130 


CANADIAN  PACIFIC  KAILM’AY 


143 
1 . 00 
SO 

2.00 

35 


.  14'2 
4 .  S5 


I  .  25 
1  35 
.03 

(i .  00 

04 

.00 


IH.  10 
13 

4 , 75 
1.70 

I  !26 
1.25 
.02 


.OSL 


Pltnaiirum . 

.  r>.*) 

,4.5 

.■>.1 

Brest  oil  F.  Dome . 

.  02 

.01 

•> 

Rea  ('onsolidalcd . 

1.5 

Right-of-Wav . 

.0,5 

(14 

.  . 

Roclx'sff.r 

.03% 

.0.31 

SilMT  Leaf . 

.03 

.02' 

0 

Swastika . 

04  *  1 

.04 

'Fr'tii.  lA.  Hudson  Bay.. 

78.00 

75.00 

13 

I’cmi.'kaniing . 

.•20 

.  10 

i  J 

A  iiionil . 

18 

AA  est  Dome.. .  . . 

.1.5 

10 

AA  edlaufer . 

.07 

.00 

•20 

'Fret  liewav . 

26 

1  (iO 

i  .  85 

I’orc.  Crown . 

1  :50 

1  20 

: Standard . . . . 
I  Silver  Queen. 
Dtissc . 


NEW  YORK  CURB. 


MONTREAL  UNLISTED. 


The  week’s  reconl  of  price  ef  stock  and 
Itorids  of  the  unlisted  tlcpartmcnt  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  'riiursday  iiiglit,  as  reporteil  by  Creeii- 
shit  lds  A  Co. 

Week 


t  jiiol  :■  t  ioii.s  Fiiriiislied  l»y 
dolpli. 


H.  A'  C.  Kiiii- 


irp . 


B.  M.  Denni8tonn,X.C.  J.  A.  Machr<ay,  B.C. 
F.  J.  Sharne  Charles  H.  IiOcRe 
C.  Alan  Crawley  Herbert  Dunk 
O.  F.  Del.  O'Orady 

Machray,  Sharpe,  Dennisloun,  Locke  &  Crawley 

Barristers,  Solicitors.  Attorneys, 
Hotaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
VINMPKC,  C  ANAD.t 


L.  G.  BELLEY 

BARRISTt: K  iK  SOLICITOR 
Formerly  of  Ch  roiitiini 

is  now  prartitfini^  his  In  Quebec 

Office:  126  Si.  Peter  si. — Dominion  Building 

Correspondent  In  Chiroulimi:  BELLEV  A  CAIJNE 


,\sbestos  ( ' 
i  .\sb.  (  Virp..  pill . 

:  Bril.  Can.  Can  . 

'  f’a.  C’l.  A  Coke. 

I  Can.  Fell . 

( 'an.  Fell  pi'd  . 

■  f  ’a.  Pae.  Noll  s. 

'  M».\.  .Mabogaiiy 
I  Mi  x.  Nor.  Pwr. 

:  -MU.  Tr.  A  Pwr. 
National  Brick . 
Penn. W.&  P.Co. 
\\'!iyaganiack  .  ; 
West  Can.  Pwr. 

Pore.  Crown... 

Asbc'tos  Bonds 
Can.  I’owcr  .  .  . 
Mi  x.  Nor.  Pwr. 

Nal.  Brick . 

Nat.  Steel.  .  .  . 
Wa\  aganiack  .  . 


High  Low 


101 


I  nilcd  ( 'igar  Stores. 
Unilcil  Cigar  Stores  pref. 

Cum.  Ely . 

I  ( 'oh.  ( 'cut . 

Eatest  I  ( ’liieagi)  Subway . 

.\sked  Bid  i  Auu  i'icaii  Man-oni . 

Canadian  Marconi . 

I^llgli^ll  .Marconi . 

•  ■  _  I  B.C,  (  oppi  r  . 

3  ' <  iolil fields . 

•  •  I  llollingcr  . 

I  In1.  Sail . 

lO.i^.i  !  Ini.  Sail.  Bonds . . 

I  Kerr  Lake . . 


Bid 
IH 
1 1  I 


t 

4 's 
•-'V, 
17 
I  '  . 

1  -’i 

IH 

4 

40 


11 

3',’l  1  2 

•30 '  £. 

La  Rose . 

Mic  Ma.- . 

1% 

.5,5 ' 1 

52 ' 0 

*  0 

Mi-Kiiiley  Darragli  .  ... 

! ! !  I  3-16 

Mall.  Tians . . 

1  's 

28 

28 

*js '  2 

28 

Nipissing . 

...  (i’,i 

43 

12 

42 

Xev.  Utah . 

Mines 

Pac.  Smelling . 

...  .5 

130 

1‘28 

Sih  cr  (Ouccii . 

•J 

Ronds 

Sta  nilard  ( )i1,  old . 

!!!  i2M( 

60 

Standard  < (il.  new . 

...  418 

;\skcd 

I'H, 

115 


3 
10 
I  Vs 
1 3- Hi 
IH 
S 
53 
■U's 
1?.. 

I  5- 1 1  i 
I  ’4 

h;v, 


0.50 

110 

167 

1‘22 

IH 

4 


127 


2.50 


S4 


Alb(«rta  C.  &  C 

British  Pae.  Coal . 

Crow’s  Nest  Coal . 

International  C.  &  C . 

McCillivray  Coal . 

Nicola  Valley  (\  &  C . 

Royal  f.'ollierios . 

Western  (^al  &  C . 

B.C.  Packers  com . 

Balfour  Patents . 

f'-N.P.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Cl . 

Capital  Furn.  Co . 

Col.  W.  P.  &  P.  Co . 

North  Shore  Ironworks . 

S.S.  Isl.  Creamery . 

^  iet. -Phoenix  Brow . 

B. C.  Perm.  Loan . 

Dominion  Trust  Co . 

C. iy.  Perm,  (a) . 

Paeific  Loan . 

Stewart  Land . 

Isl.  Investment  Co . 

B.C.  Copper . 

Can.  Conds.  X.  &  R . 

(Iranhy . 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  .Jim  Zinc . 

Nugget  Gold . 

Rambler  Cariboo . . 

Standard  Lead . . 

San  ,Juan  Alfg.  Co . . 

Van  Valdez  M.  Co . 

Glacier  Creek . 

F^ortland  Canal . 

Red  Cliff . 

Stewart  M.  &  D . . 

Klaskino  Gold . 

Snowstorm . 

Sloe  an  Star . 

.American  Marconi . 

f’anadian  Marconi . 

Vic.  Steam  Laundry . 


INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  s1oek.s  listed  on  the 
Montreal  and  Toronto  Slock  Exchanges, 
based  ou  Thursday  evening  quotations: 

Dlv.  Prico  Yield 

Ames- Holden,  pref .  7 

Bell  Telephone .  S 


1!) 

1 . 50 


_.> 

25 


Jan. 

1914 

191.3 

Increase 

Gross .  . , 

. .  $7,016,216  89,670,606 

1,76.3,390 

Xet _ 

. .  1,000,174 

1,663,373 

662,199 

7  mos 
to  Jan. 

'3. 

Gro.ss .  . , 

. .  83,20*2,378 

8.3,20.5,790 

3.412 

Xet _ 

. .  28.211,610 

28,793,5’25 

.581,915 

1014 

1913 

Decrease 

I'eti.  7  .  , 

,  .  .81.7.52.000 

82,372.000 

8620,000 

Feb.  14.. 

,  .  81,733,000 

82,’200,000 

8467,000 

Feb.  21 .  . 

.  1.706.000 

2.337,000 

541,000 

Feb.  28 . 

.  2,084,000 

2,617,000 

.5.3.3.000 

Mar.  7. . 

1,002.000 

2,378,000 

476,000 

GRAND  TRUNK  RAILWAY 

0  mos. 

to  Dee. 

31 

Gross .  . . 

.  S2.3.S44,.500 

22.447,70.5 

1.306,79.5 

Xet . 

.  6.043,150 

6,218,000 

♦174,8.50 

Oross-wook  1914 

1913 

Increase 

Jan.  7. .  . 

707,'268 

8.50,880 

*53,621 

Jan.  14. 

803,910 

.S()0,3.53 

*56,434 

Jan.  21.. 

879,948 

8S4,4’24 

*4,476 

Jan.  31.. 

.  1.28.5,798 

1,4.52,582 

*166,784 

Feb.  7 .  . 

.  8873,338 

8867,467 

8  5,871 

Feb.  14.. 

868,432 

.S66,.S64 

1,.56S 

Feb.  21 

8.53, .582 

045,000 

*91,517 

Fob.  28. 

948,664 

1,084,033 

*13.5,369 

Mar.  7.. 

900,706 

033,622 

*37,916 

Brazilian  Traction  regular  quarterly 
1  V2  per  cent,  on  preferred,  payable  April  1, 
of  record  March  14. 


•Decrease. 

CANADIAN  NORTIIMKN  RAILWAY 


31 


420 


-ub 


tl.MI 


CONSULTING  ENGINEERS. 


COPPER  STOCKS. 


^harles  M.  Jacobs.  J.  V,  Davies.  James  Forgio. 
Members  Inst.  C.E.,  Can.  Soc.  C.E.,  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSIXTING  ENGINEERS 
MONTREAL.  LONDO.N,  -NEW  YORK. 
FoUDdatioDS.  (Subaqueous  and  Land  Tunnel,, 
bubsa.vs.  Railways.  Harbours,  Water-Power 
Developments,  Rxaminations,  Reports. 

Mont.  Offiee:  Eastern  Townships  Uk.  RIdi. 


.Almitek  . 

.  20.5 

.Allolle/. . 

...  U  1  , 

-Aiiial . 

.Anaconda. . 

...  .3.5% 

Braden . 

8 

B.  Col . 

1  '  . 

Cal.  and  .Ariz  .... 

...  ('It  *  ■* 

<  'al.  and  1  lecia  .  .  . 

.  ..  422 

( 'liiiio.  .  ... 

...  11 

( 'opixT  Range. .  . . 

.  .  .  3X 

OH 

.50 


.5  00 
20  HO 
3  00 


5  iciil 
2  70 


.s .  3  4 


j  Standiiril  <  )il 

I  Union  Mines . 

I  United  Copper.  .  .  . 

i  5’iikon . 

I  Ohio . 

I  Braden . 

I  Giroux . 

BOSTON  CURB  PRICES. 


I  '4 


Latest  quota* ions  tif  stock.s  traded  in  on 
the  Boston  Curl)  market: 


Cable  addrc.ss  :  ‘'KriKinccr  Montreal" 
West.  Liiioii  Codo 

De  gaspe  beaubien 

CONSULTING  EN3INEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  :m  sL’io  MONTREAL 


J.McIs'eil  P'orbes  Bradley  T.  McCormick 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  snd  Hydraulic  Engineering.  As. 
bestos  Mining  and  Milling,  Crusshing  Plante, 
Bandliog  of  Materials,  Hoisting  Inslalla- 
tious.  Reports  and  Estimates. 


Up.  36 1« 


kl3  New  BIrka  Bldg. 
Montreal. 


:  Franklin . 

I  (iraub.x . 

;  Green  Canaiiea . 

I  Ro t  itle . 

'  Keewcenaw .  .  .  . 

'  l.a  Nallc  fMarch  Hi  ,  .  . 

:  Miami . 

!  Mohawk  . 

I  Xev.  Cons . 

Xori  b  Bill  le 
I  ( >hio  <  'upper  ( Mar.  H) 

I  Did  Dom . 

I  (isetuila . 

j  Quiney . 

I  Ray  Cons . 

'  Slifintion.  . 

;  Slip.  Copper . 

I  Tamaraek  . 

'  Tenn  Coitper . 

Utah  Cons . 

j  I  ’ta  ll  Cojiper . 

;  Woherine . 


(i  I .. 
,S4^ - 
•  >11 

2H'  . 

4 


H  OH  7 
4  HH  11 


HO 
10  I 


1 

Bid 

Asked 

j  Bav  State  Gas . 

1 .3 

14 

!  Boston  Eh’ . 

4.5 

48 

'  Butte  Cent . 

Chief . 

i 

I  i-16 

First  Xational .  .  .  . . 

..  2  1.3-16 

2  1,5-16 

IjH  Rose . 

..  1  11-16 

’  % 

Oliio . 

37 

3'( 

Davis  Dalv.. 


1  •■*4' 


■23  '  ; 

2  00 

,S 

44 

1 .5  '  . 

1  .5(1 

0 

‘27  ' 

2  0(1 

7 

.50 

.5  00 

1(1 

7s 

()1  '  > 

4  (Ml 

■> 

20'^ 

1  .50 

7 

6  1 

20 ''s 

to 

34', 

3  OO 

.s 

10% 

1  OO 

0 

.53 

3  (10 

MARITIME  PROVINCE  PRICES 


M  1527 

JOHN  G. 

HARRIS 

.MI.N'l.N’G 

u.VGl.VKKR 

Coninlt  Before  Investing  in  Mining, 
Smelter  or  Allied  'Ventures. 

IIOY.YC  H.'\NK  BUILDINi; 

12  King  St.  East. 

TORONTO.  1 

Bid 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnorstiip  aa  i 
corporation  Life  insurance. 

iSEND  FOR  BAMPHLSr. 

District  Manager, 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg.. 

MONTREAL. 


BLRNETT\S  SECl  RI TIES  ArC'TION. 
Sales  Tue(»day  Mareh  10,  1911*) 

2  Canada  Furniture  Mfrs.,  pref.  at  $35 . 00 
7  Can.  West.  Xat.  Gas  L.ll.  &  P.  at  55 . 00 

10  Granites  at .  7.. 50 

1  Lambton  Golf  Club  at .  425.00 

10  Volcanic  Okl  at .  200.00 


Mr.  William  McMaster,  xvho  has  been 
spending  the  winter  months  in  Egypt,  sails 
f com  London  on  Saturday  for  Canada. 


Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securitie.» 
Company,  157  St.  James  St.,  Montreal. 
Stocks 

Asked 

Acadia  Fire  Insurance  Co. 

,  Acadia  Sugar,  pref .  100 

]  Acadia  Sugar,  ordinary . 

I  Brandram-Ilenderson,  com.. .  25 

I  Capo  Breton  Electric.  .  . 

I  Eastern  Canada  Sav.  &  Loan  1 

j  Eastern  Trust  Co . 

I  Halifax  Firo  Insurance  Co... 
j  Maine  &  X.B.  Elec.  Pwr.,  com.  1 15 
Maritime  Tel.  &  Toi.,  com..  . 

Maritime  Tel.  &  Tol.,  pref..  . 

X.B.  Telephone . 

Xova  Scotia  Car,  1st  pref.  .  . 

Xova  Scotia  Car,  2nd  pref.. . 

Xova  Scotia  Car,  3rd  pref. . . 

j  Xova  Scotia  Car.  com . 

I  Xova  Scotia  Clay  Works,  pref. 

;  Xova  Scotia  Clay,  Works,  com 
'■  Xova  Scotia  Underwear,  pref. 
i  Xova  Scotia  Underwear,  com, 

■  Stanfields  Limited,  pref . 

i  Stanfields  Limited,  com . 

'  Trinidad  Electric . 

!  Trinidad  Cons.  Tel.,  com. . . . 
j  Bonds 

I  Brandram-Henderson  O’s. . . . 

I  Cape  Breton  Electric  5’s.  .  . , 

I  Cainaguey  5*8 . 

j  Eastern  Car  Bonds  6% . 

I  Maritime  Tel.  &  Tel.  H’s.  .  .  . 

Maine  &  X.B.  Electrical  Pwr. 

Co.  Debenture  (y% . .  104 

X.S.  Steel,  1st  Mortgage  5’a. 

X.S.  Steel  (i%  Debon.  Stock. 

Porto  Rico  Railway  5’s . 

Porto  Rico  Telephone  7’s.  .  . 

Stanfields  Limited  H’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  6’ss  .... 


100 

90 

100 

96 

65 

60 

25 

20 

82 

/  i 

1.50 

145 

1.50 

14.5 

100 

08 

115 

112 

03  1^ 

!10 

102% 

100 

112 

111) 

tl4 

88 

70 

OO 

40 

35 

20 

04 

88 

30 

25 

98 

04 

100 

97 

iuy 

60 

30  . 

97% 

95 

95%. 

87  . 

101 

90 

107 

103 

104  . 

87 ' 

87 

08 

08 

95  . 

103% 

ioo 

100 

97 

86 

82 

100 

07 

DIVIDEND  PAYMENTS. 

Twin  City,  pref . 

(’.P.  R.  com . 

(’.P.R..  pref . 

Crown  lic.scrM’ . 

'  Twin  City,  com . 

IK)  I  Detroit  United . 

I;>  I  Montreal  Loan  it  Mtg. 

I  Dom.  Textile . 

i  Poreiiiiine  Crown . 

:  Perm.  Water  A;  Powei 
U..S.  Steel  it  t'oal,  pri 
'  U..S.  Steel  it  ('oal,  com 

j  Tooke,  pref . 

I  Alai'kay,  eom . 

j  Maekay,  jiref  . 

I  Xorfhern  Ohio,  com. . 
i  Shredded  Wheat,  eom 
Shredded  Wlxat,  j)ref. 

-Montreal  Cottons,  pre 
Montreal  Cottons,  eom.Py, 

.\me.s-H olden,  pref.  .  . 

Gould,  pref . 

Gould,  com . 

London  &  Can.  Loan. . 

Can.  Permanent . 

Paton  Mfg . 

Caribou  Cobalt . 


2.S 


34 


.  . .  .  -  /O 
....2  42% 

•JC  t 

•  •  •  •**■(; 

^  3  f"' 

.  •  .  .  1  **4  /O 

.’2% 

-  H’  (J 

■  1  .‘e/'o 
.1^4% 

■  n 

■  2’  c 

.  1  !!4% 


Sherwin  Williams,  pref..  134% 
Dominion  Trust... 

Tramways  debs... 

Huron  &  Erie . 

Cjin.  West inghouse . 

West  Can.  Flour.  .  . 
McKinley-Darragh  . 

Com.  fanners,  eom 
Dom.  Canners,  pref 
Bufi'alo  -Mines.. .... 

Toronto  Railway. .  . 

Can.  (ien.  Electric.. 

Can.  Gen  Electric,  pref. 3 

Xational  Brick . 

Dcnierara  Electric  Co 
Dominion  Glass. .  .  . 

Toronto  Mortgage.. 

.National  Trust . 

Crown  Reserve . 

Dominion  Park .... 

Dominion  Textile .  . 

Can.  Cottons,  pfd.. 

Illinois,  pref ....... 

Riordan,  ju-ef . 

Dom.  Steel,  pref.  .  . 

Canada  Bread,  pref 

Oi1a.va  Power . 

Canada  Bread,  prof. 

Bell  Telephone . 

West  India  Electric 
Cous.  Smelters . 


I  3,e- 
•  ■  '  i  0 

April 

1 

.  .  ‘2  '  ■>'" 

■April 

1 

‘)r~ 

.Ajiril 

1 

’2' 

Mar. 

16 

!  !  T  ' -''e 

.\),ril 

1 

.  .  1  ' 

■Mar. 

1 

••  1  ' 

.Mar. 

16 

A|)ril 

1 

■  3% 

.April 

1 

. .  1  % 

.April 

1 

f.2' 

A[>ril 

1.5 

.  1  1 „ 

•A  t>ril 

1.5 

1 "!%. 

.1 

.Mar. 

Hi 

Aiiril 

1 

•  I'e 

.April 

1 

.  1  '.,% 

-Mar. 

HI 

.1  '-2% 

April 

1 

.  1 

■April 

1 

■  1  %■% 

Mar. 

1.5 

■Po 

Mar. 

1.5 

.  1  %% 

April 

1 

.1%% 

-April 

1 

■  1 '  2% 

April 

1 

•>r ' 

April 

1 

.•-%'2% 

-A  pril 

1 

.3% 

Mar. 

1.5 

.2%% 

Mar. 

20 

f.1% 

-April 

1 

April 
April 
A j)ril 
April 
,\t)rii 


March  ]H 


.tl)ril 

.April 

Ajiri' 

April 

April 

.At)ril 

.April 


Brazilian  Trac 
B.C.  Packers,  com.... 

Burt,  F.  N.,  com . 

Burt,  E.  X.,  pref . 

Canada  Car,  com . 

Canada  Car,  pref . 

Canada  Cement,  pref. 
Can.  Cottons,  prof.... 
Can.  General  Electric. 

Can.  Loco.,  pref . 

Can.  I’ac.  Ry . 

Can.  PtT.  M.  Corp. . . . 

I  City  Dairy,  eom . 

City  Dairy,  pref . 

I  Converters . 

I  Consumer  Gas . 

j  Crown  Reserve . 

j  Detroit  Ry . 

Dominion  Bridge . 

I  Dom.  Canners.  com... 

!  Dom.  Canners,  prof . 

I  Dom.  Coal,  jiref. .  . . 

Dom.  Iron,  nref . 

‘  Dom.  Textile,  eom . 

I  Dom.  ’Pextilo.  pref . 

Dominion  Trust . . 

Duluth  Sup . 

(Joodwins.  pref . . 

I  Halifax  Ry . 

I  Ham.  I’rov.  &  Loan.  ... 

Hillerest,  pref . 

H.  it  E.  L.  &  Sav . 

Hoiiinger . 

Illinois,  pref . 

Lako  of  Woods . 

Liiko  of  Woods,  pref .... 

La  Rose . 

Laurentide . 

Slapio  Leaf,  pref . 

Monareli,  pref . 

Montreal  Power . 

Montreal  Cottons,  pref.. 
Montreal  Cottons,  com.. 

Maekay,  com . 

Maekay,  pref . 

]  Minn.  <t  St.  Paul  Ry.. . . 

X.at.  Trust  Co . 

Xipissing . 

Xova  Scotia,  com . 

I  Xova  Scotia,  pref . 

i  Ogilvic.  com . 

I  Ogilvie,  pref . 

!  Ottawa  Power . 

Penmans,  com . 

I  Penmans,  pref . 

I  Porto  Rico . 

!  Pacific  Burt,  pref . 

Paeific  Burt,  com . 

ilieh.  &  Out . 

Riordan  Paper,  pref . 

Rogers,  eom . 

Rogers,  pref . 

Saw'yer-AIassoy,  prt'f. .  .  . 

Sher.-Willianis,  pref . 

St.  Lawr.  &  Ch.  Xav. . . . 

Shawinigan . 

Shredded  Whe.at . 

Shriulded  Wheat,  pref. .  . 

Steel  of  Can.,  pref . 

Toronto  Paper . 

Toronto  Ry . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke,  pref . 

Tuckett  Tob.,  pref . 

'Twin  City . 

Winnipeg  Ry . 

West  Kootenay . 

West  Kootenay,  pref.. . . 


HS 

151 

S5 

14H 

xr, 

lilH 

Ht) 


10.44 
5  20 


Jan. 

1014 

1913 

Increase 

Gross .  . . 

81 

.570.000  $1,. 513.100 

857,500 

Xet . 

3.52,900 

279,200 

82,700 

Mileage. 

4 . 670 

4  207 

.373 

Feb.  7 .  . 

303,100 

203.000 

O.’JOO 

Feb.  14.. 

312,700 

306, ’21 10 

6, .500 

Feb.  21  . 

33t>.60() 

380.100 

♦.52..500 

Feb.  28. 

.372,000 

40tl,.500 

*37,300 

Mar.  7.. 

3  It), 400 

324, .50(1 

5,100 

*  Decn 

a.so. 

July  1  to 

Mar.  7 

1914 

1013 

Increase 

Gross .  .  . 

816 

.579,800  1 

5,176,200 

1,103,600 

MINN., 

ST. 

P  AI  L  »V 

S.  S  I’K.  .M  ARIE. 

rlilTK 

1 

111 

101.3 

1012 

Gross  .  .  . 

81.1 

so,(;o8  SI 

.572,12,5  .« 

1,06t(,061 

Net . 

: 

17,024 

482,310 

264, ()7 1 

<  nios. 

<  Jross . 
Xet..  . 

.Fan. 
Gro.ss . 
Xet..  . 
7  mos. 
Gro.ss . 
Xet..  . 


12.220.0(11 
3.ii0().((0:? 

(’iH<  Alio  nni.sioN 


13.274,300  10.2.54. .505 
.5.H03.20I  4,1 40,H51 


.■?70.S,SI() 

ISH,13S 


(1,343, H.51 
I,7.50,47S 


S.s.53.002 

20.5,21.5 


H,3S4,()(10 

2,041,007 


S<’>72.SOO 

lOS.PJl 


5.4.5S.S21 

1,441,548 


5.00 
7.05 
7.00 
H  .OH  I 


PUBLIC  UTILITIES 


.  Sherwin  Williams  quarterly  dividend 
of  1  %  per  cent,  on  preferred,  payable  April 
1,  of  record  March  15. 

The  Dominion  Trust  Company  quar¬ 
terly  dividend  of  2  per  cent.,  payable  April 
1,  of  record  March  14. 

Montreal  Tramways  regular  2}^  per 
cent,  half-yearly  interest  on  debenture 
stock,  payable  April  1. 

The  Western  Canada  Flour  ACilla 
Limited  ‘2  per  cent,  for  the  three  months 
ending  February  28,  1914,  payable  Maroh 
IH,  1914.  The  transfer  books  will  be  closed 
from  March  6  to  16,  inclusive. 


Huron  and  Eric  Loan  and  Saving* 

Co.  quarterly  3  per  cent,  at  rate  of  12  per 
cent,  per  annum,  payable  April  1, 

Till*  IVfeKinley-Darraiih  Mines  regular 

quarterly  dividend  of  3  per  cent.,  also  th«' 
usual  extra  dividend  of  3  per  cent.,  payable 
April  1. 

Dominion  Canners  usual  quarterly 
dividend  of  1  ?4  per  cent,  on  the  preferred 
and  1  't2  P*'!'  cent,  on  the  common,  payable 
April  1. 

Biiflalo  Mines  Co.  regular  quarterly 
dividend  of  5  per  cent,  payable  April  1. 

Toronto  Railway  quarterly  dividend  of 
2  per  cent.,  payable  April  1,  of  record  Maroh 
IH. 

Cun.  General  Electric  quarterly  dlvi- 
<lend  of  1  ^4  per  cent,  on  common,  payable 
.April  1,  of  ri'cord  March  14. 

National  Brick  quarterly  dividend  of 
I  '(  per  cent.,  payable  March  16,  of  record 
Alarch  9. 

Dominion  (ilass  regular  quarterly  1^' 
per  cent..  i)avable  .April  1,  of  record  Maroh 
12. 


PORTG  RICt»  RAILWAYS  LID. 


•  7 

108 

6,48 

7.60 

1013 

1012  1011 

.  6 

.  7 

Gr.  Karn  . 

88.50,121 

.8S2S,()84  874s,,soi 

]  12 

61.25 

Op.  Fxp.  . 

440,8.52 

.524,771  4()0,1‘20 

.  7 
.  10 
.  10 

tio 

2'  18 
102 

7.77 

4.80 
5. ’JO 

Net  Karn. 

400,268 

303,312  348,681 

Other  Rev 

47,106 

70,1)02  31,102 

.  8 

,  7 

102 

7.76 
7  117 

Xet  Ine .  . 

8117,371 

.«373.4()l  .8370,783 

.  4 

30 

10.2.5 

RRA/.ILIAN 

TRACnON 

.  10 
.  24 

172 

1.8.5 

5.81 
6. 50 

12  mos. 

( iross  ... 

23. .5:10, 06, 5 

20.1110,033  2.020,032 

.  6 

vj 

8.33 

Xet . 

1 2,8‘2(i,()03 

1 1 ,267.02.5  1  ..55  s, 768 

.  8 

121 

(1.61 

Jan. 

1014 

1013  Increase 

.  (i 

67 

0.00 

Gross .... 

8’2,0 17.530 

81.012,0.5.5  8104, .57.5 

•  7 

06 

7. ’20 

Net . 

1,170.626 

1,013,483  166.143 

.  7 

106 

6  (10 

Feb.  ’28 

1 0 1 4 

1013  Increase 

(i 

7 

8 
4 

7 

8 
7 
7 

11 


91 

83 

l()(i 

107 

HH 

81 

KiO 

137 

87 

210 


39  16.50 
H  02 
8  L'J3 
12H 
75 


I 


1.N7 
OH 
88 
22H 
102 
51 
84 
70 
134 
225 
6 .  (i.5 
7() 
120 
121 
114 
1 . 52 
54 
84 
(iS 
84 
31 
lOH 
14H 
130 
lOS 

8.5 
100 

10.5 
140 
80 
03 
8.5 
HO 
142 

18.5 
8.3 
70 
100 
I  OH 
210 

03 

101 


7 .  HO 

H .  06 
7,47 
H.  10 

8.  HO 
5.00 
5.  10 
8.  10 
5  10 

10.80 
H .  .52 
(i.OO 

5.83 
33 . 00 

4 . 27 
7. 2! I 
7.0.5 
4  42 
OSH 

7.84 
5.0.5 
5.71 
5. ’22 
4  44 

28.. 30 
,  8<.» 


ss....  ?472,4.5:!  !?  1.53.330  8I'.»,2H2 

MEXICAN  Lltiin  A-  I'OAVEK. 


Jan. 

Gross.  .  .  , 

Xe( . 

Jan.-Dc 
Gross .  .  .  . 
Xet. 


1014 

.?  872.7.52 
H30.I42 
l!H2 

8.010.700 

H,47.S,OS8 


1013 

.8  S18.40(> 
(U2,.587 
1013 

'.(.080,4  IH 
7.0N.5.22S 


1 ncrease 
{(•••LSIH 
1 7, .5.5.5 
Jucreaso 
77(),()2H 
607,140 


1  iiconte  from  iuvt's(  meiits  not  ineludi-d. 

MEXICO  1  RA.MWAYS  CO. 

.Fan.  1014  101.3  Increase 

Gross  ...  8*570, .*>61  8*>(>I,H3.»  8 17.726 

Xet .  28,5,348  •2!H,37H  *6,028 

•Ian. -Dec.  1012  1013  Ini’reaso 

Gross....  6,813,046  H.040,478  130,432 

Xet .  3,000,140  3,71.5,180  100,340 

•  Dccrt'asi*. 

Income  from  investmenis  not  included, 
i  WINMPECi  ELECTKIC. 

I  1013  1!I12  1011 

84,078.004  83,70.5.384  .3.820,740 
2,'2.52,()0()  2,004,117  1,0()0,'J07 


National  Trust  Company  quarterljf 

dividend  of  2 ’2  per  cent.,  payable  April  1, 
of  record  March  ’20. 

I'oronto  Morti^ai^e  Company  quarterly 

(iividimd  of  2  per  cent.,  payable  April  1,  of 
record  Marcli  14. 

Deinerara  Electric  Co.  Ltd.  quarterly 

dividi'tid  of  1  per  cent.,  payable  April  1. 

Crown  Reserve  monthly  dividend  of  2 
per  cent.,  iiavablo  April  15,  of  record  Maroh 
31.  ■  _ 

Provincial  Rank  quarterly  dividend  of 
1''i  j)cr  emit.,  livable  Ajiril  1,  of  record 
.Marcli  23.  _  ‘ _ 

Canada  tieneral  Electric  half-yearly 

dix  idcnd  of  3 '2  per  cent,  on  preferred,  pay¬ 
able  .April  I,  of  record  March  14. 


Dominion  Textih"  usual  quarterly  dix'!- 
dcud  of  1  -'4  per  cent,  on  preferred,  payable 
.April  L5,  of  record  March  31. 


H.H7  !  Xet 
(i.Hl  I  Cap. 
H.  14 
5 . 26 
7.40 
7.14 
7.46 
8 . 33 
6.30 
7 .  .58 


8.(i8 
6.48 
8 . 23 
7.00 
ti .  HH 
4  28 
6.74 
6. 50 
8  23 
10.00 
.5  .  (  '3 
5.40 
6.02 
8.80 
7.00 
.5 . 06 
5 . 70 
4.. 30 
6. 73 


Gross .... 
tip.  Exf)  . 

Op.  I'ixi*. 

%  of  earn  .5.5  23 

Xet .  1,826,087 

of 

14  27  Hi  7.5  US. 51 
Passengers  .50, .503,7.57  .51,100,017  40,’281,215 

lOKONTO  RAILWAY. 


.52  23  40  (il 

1,7()1,2.!0  1,!I28,7.S2 


1  H':'o 

Mar. 

11 

1% 

April 

1 

1  H7o 

April 

1 

•2% 

•Aiirii 

1 

‘2  %% 

.April 

1 

•2%c 

April 

1.5 

1  %% 

April 

1 

1 

■April 

1.5 

1  %/ 0 

.April 

4 

1 32% 

.A  pril 

1 

1 

-Mar. 

31 

-April 

1 

1  %% 

.April 

10 

•2%. 

-Aiiril 

1 

April 

10 

nr  7 

-  t, 

.April 

15 

1  3i% 

.\[)ril 

1 

2% 

April 

1 

8.  1.5 
•S.OO 
7.  14 
0.28 
.5.73 
0. 7N 
0.50 


B.X.A _ _  . 

Xova  Scotia. 
Dominion.  .  . 
Molsons. .... 
Metropolitan. 


BANKS 
. 40s 


Mr.  Percy  Cowans,  of  McDougall  and  , 

Cowans,  Jias  gone  to  jilnglaud  for  a  mouth,  j  Provincial 


. •D.2% 

. . 3% 

. ‘2  34% 

- . 2P2% 

. Ui% 


April 

.April 

April 

.April 

April 

April 


NEW  YORK  STOCKS. 

The  follow'ing  table  shows  the  price,  divi¬ 
dend  rate  and  investment,  yield  of  tlie 
leaking  stocks  listed  on  the  New  York 
Stoek  Exchange,  based  on  Thursday  elosing 
quotations  furnished  by  Jenks,  Gwynne  & 
Co. : 

Div.  Price.  Yield. 

Amal.  Copper .  6  7308 

.Amer.  Smelling .  6  67  08 

Amer.  .Sugar .  7  08  _ 

.Atehisoii .  6  05  Jk 

Atlan.  Coast  Land .  7  1‘22 

Balt.  &  Ohio .  6  88  I4' 

Brooklyn  R.T .  (i  02 ' 8 

Ches.  &  Ohio .  4  .51  0.4 

Chic.  Mil.  &  St.  Paul ...  .5  08 

f'hic.  &  North  West.  ...  7  1330.'8 

Consolidated  Gas .  6  133 -14 

General  Electric .  8  147^^ 

Illinois  Central .  5  lOSO^ 

Lehigh  Valley .  16  144J2 

Louis.  &  Nash .  7  13.5 

New  York  Central .  5  80  % 

Norfolk  &  Western .  6  102%' 

Pennsylvania .  6  110% 

Northern  Paeific .  7  Ill’s 

Reading .  8  162% 

Southern  Pacific .  6  03  % 

Southern  Ry.  pref .  5  83%' 

Union  Pacific .  10  156 ‘  2 

U.S.  Rubber  pref .  8  102 >*8 

U.  S.  Steel .  5  63  ,'  2 

Western  Union .  4  63% 


5 . 08 
5.24 
4.40 
.5 . 42 
4 . 60 
6 .  !(2 
5.  18 
.5. 50 
5.8.5 

5.43 
6 . 20 
4 . 92 

6 . 43 
5.07 
6.. 38 
7.81 
7.88 
6  30 


Sir  W’illiam  Mackenzie,  president  of  the 
C.X.R.,  told  a  Toronto  newspaper  inter¬ 
viewer  this  week  that  he  looked  for  better 
financial  and  business  conditions  in  Canada 
with  the  opening  up  of  spring. 


1014 

1013 

I ncrease 

1  .Tan . 

8.501.843 

8472,461 

820,382 

1  Feb . 

4(51.271 

434,3.H() 

20,804 

TAVIN  I’lTY 

TRACTION. 

1 

101  1 

1013 

Increase 

4th  week 

Feb. .  . . 

8168,330 

81, .547.7.50 

81 3.5x0 

Feb . 

672,261 

62S,,S20 

43,132 

Jan.  1-F(4>. 

28 . 

1,411,029 

1,312,701 

00,220 

SHERRROOKE  RY.  A-  POAVER.  j 

1  Dee. 

1013 

1012 

1  ticri'ase  j 

Gross  .... 

.87.5.014 

.862.7;:2 

813,1X2  1 

Dp.  exp  . 

46,.33(i 

.38,182 

X,  1 .54 

Xet . 

820,578 

824,.5.50 

8.5,027 

Dl  LI  TH 

SUPERIOR  'FRAU 

rioN. 

1014 

1013 

1 ncrease 

Isl  week.. 

822, .54.5 

.820,766 

81.770 

2nd  week . 

22,0(17 

w().X(i.5 

2,04 

3rd  week  . 

•23,247 

21,722 

1 ,524 

4l  h  week  . 

23,146 

21,230 

1.01.5 

'Fol.  mo  .  . 

01,846 

84, .584 

7,261 

Yr.  to  date 

103,13.5 

1 7.5,760 

17,374 

SHAAVINIGAN. 

1013 

1012 

Increase 

Gross.  .  .  .  S],ti0().882 

81,.5(iO,()7l 

8121,211 

Op.  expell. 

•217,443 

•207,414 

10,020 

Net  earn  . 

1,473,430 

1,362,257 

111,182 

Dividends 

()60,()()(1 

.540,00(1 

120,000 

Reserve .  . 

‘2()(i,4S2 

180,37.5 

17,107 

Coni  in  .  .  . 

10, 00(1 

‘2.5,()()() 

1.5,00(1 

Depree.  .  . 

100,000 

103,47.5 

*3,47.5 

Surplus. .  . 

10,878 

24,281 

*4,403 

*  Decrease 

Gross 

1014 

101.3 

Increase 

Jan . 

8141,000 

$131,200 

80,800 

(iross 

1014 

1013 

Increase 

Jan . 

.8141,000 

8131, '21 10 

80,800 

BRITISH 

UOLU.MRIA  ELEIiTRIU. 

Dec. 

1013 

1012 

Increase 

Xet . 

8241,684 

8234,840 

89,844 

Canadian  Cottons  usual  quarterly  divi¬ 
dend  of  1  '  2  per  ccTit .  on  preferred,  payable 
-April  4,  of  record  Alarch  '23. 

Illinois  Trartlon  usual  quarterly  divi¬ 
dend  of  1  '2  per  cent,  on  preferred,  pajuble 
April  1,  of  record  Marcli  14. 

noiniiiion  I’ark  usual  quarterly  dividend 
of  p  .>  per  cent.,  payable  .April  1,  of  record 
March  20.  ' _ 

Riordan  I’apiT  Co.  regular  quarterly 
dividend  of  1  ^4  per  cent,  on  preferred,  pay¬ 
able  .March  .'H,  of  record  March  20. 

Doininioii  Iron  and  Steel  regular  half- 
yearly  3%  P‘’C  cent,  on  preferred,  payable 
A|)ril  1.  of  record  March  16.  'Transfer 
books  will  not  bo  closed,  but  transfers  made 
after  March  16  will  be  ex-dividend. 

Canada  Bread  Company  Limited  reg¬ 
ular  ((ua.rterly  dividend  of  1%  per  cent,  on 
preferred.  i)ayable  April  10.  of  record  Maroh 
27.  'I’lie  transfer  books  will  he  closed  from 
March  28  to  April  10,  both  days  inclusive. 

tHt  awa  I’ower  usual  quarterly  dividend 
of  2  per  cent.,  payable  .April  1  of  record 
March  ’20. 

Canada  Bread  Company  will  hereafter 
pay  dividenils  quarterly  upon  the  preferred 
stock.  'I'lie  next  dividend  of  1  %  per  cent, 
will  bn  payable  ou  April  10  or  record 
March  27. 

Bell  Telephone,  regular  2  per  cent, 
dividend  for  (piarter  payable  April  15,  of 
record  March  25. 

AVest  India  Electric  Co.  quarterly 
divideml  of  1  %  per  cent,  payable  April  1. 
Books  closed  from  Maroh  24  to  .April  1. 


BANK  STOCK  YIELDS. 


t 

Price 

Div. 

Yield 

B.X.A . 

...  149 

S 

5.40 

Cenimerr'e.  . 

...  211 

104-1 

5.21 

Dominion  Bank  .  .  . 

...  ‘231 

124-2 

6.06 

Hoehf4aga . 

...  1 .55 

9 

5.80 

1  mjierial . 

...  216 

12 

5.06 

Alerchants . 

...  191 

10 

5.23 

Metropolitan . 

...  ‘210 

10 

4.76 

Molsons . 

. . .  202 

11 

5.40 

Montreal . . 

. . .  245 

104-2 

4.89 

X'ationalo . 

...  132 

8 

6.06 

Xova  Scotia . 

. . ,  ‘263 

14 

5.31 

Ottawa . 

...  204 

12 

5.87 

(Quebec . 

...  121 

7 

6.78 

Roval . 

. . .  225 

12 

6.30 

Standard . 

. . ,  223 

13 

6.82 

'Foronto . 

...  214 

114-1 

6.68 

Union . 

. . .  145 

84-1 

6.20 

July  to  date 

Xet . .81,221,40.5  SI, ‘25 1,853 

*  Decrease. 

ILLINOIS  TRACTION 

Jan.  1014  1013 

Gross _  8717,070  S667.833 

Net .  306,865  278,036 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 


830,448 


lncroa.se 

849,246 

28,829 


WINNIPEG  STOCK  EXCHANGE 

For  week  ending  Alarch  1 1 : — 


Can.  Firo  Investment. 
Can.  Landed  National 

Invest . 

Com.  L.  X.  Trust . 

Great  West  Life  I’aid 

. 

Great  VV  est  Permanent 

Loan  &  Savings . 

Home  Invest.  &  Svgs. . 
Northern  Mtge.  Co.  of 

Can.  20%  paid . 

Northern  'Trust . 

Standard  'Frusts . 

Xori  hern  Crown  Bank 

Empire  Loan . 

Occidental  Fire  Ins. . . 
Traders  Bldg.  Assn. . . 

Lucky  Jim . 

S.  A.  Warrants . 


High 

Low 

Close 

150 

150 

155 

155 

iio 

iio 

110 

126% 

1‘26 

126 

140 

1.38 

140 

105 

103% 

105 

128 

127 

128 

175 

170 

170 

95 

89 

91 

112 

110 

110% 

102 

102 

102 

.Ian. 

1914 

1913 

Increase 

Net . 

800,669 

89.5.215 

84,4.54 

Surplus. .  . 

.50,207 

.50,544 

*337 

DOMINION 

COAL. 

Jan.  1- 

Feb.  1914 

1913 

Feb.  21. 

3.58,927 

342,599 

16,328 

tons 

tons 

tOitS 

decrease. 

Output...  318,000 

300,000 

*18,000 

DETROIT 

UNITED. 

*  decrease. 

1914 

1913 

Decrease 

HAVANA  ELECTRIC. 

4tli  week 

1914 

1913 

Increase 

Feb. .  . . 

8196,811 

8212,407 

81.5,686 

March  8. .  854,841 

$55,140 

*299 

Mo.  Feb. 

784,252 

845,740 

61,4'J6 

Jan.  1- 

Jan.  l-Feb. 

Moh  8.  .5.33,703 

524,122 

9,581 

28 . 

1,734,553 

1,830,356 

95,803 

•  decrease. 

1 
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/'  .  • 

) 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks 

Lis 

:ted  on 

(Kor  high  an 

the! 

Montreal  Sto( 

il 

ixcli 

lang 

e 

Stock 

s  Li 

sted  on  the  Toronto  Stock  Exchanne 

S  low  records  for  current  year  see  Page  2.) 

— 

1 

1 

- 

1 

- - 

T  . 

1 

!  DIVIDEND  PER  CENT. 

1912 

1  1913 

1  1914 

COMPANY 

CAPITAL 

DIVIDEND  PER  CENT. 

j  1011 

1  1912 

1 

COMPANY 

Par 

Capital 

! 

Issued 

1 

1 

Present 

1 

1  Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Lew 

Value 

Issued 

When  Payable 

High 

High 

Low 

High 

Low 

1 

Barcelona  Traction . 

Sion 

!¥(10,000,000 

j 

41 

25)8 

34*4 

26 

1 

1 

Brazilian  traction . 

lot) 

10(L9S(),000 

i  '  •.' 

I’ el).,  Mav.,  -'Vug.,  Nov.. 

99 )  4 

85 

101 

80  '/8 

112  3-8 

80 

1 

Brazilian  Traction  pref . 

lilt) 

10,()0l),000 

1  )•, 

•Ian.,  April,  July,  0)-1. .  .  . 

Ames-Holden . 

1  inn 

.•5..o(M>.0n0 

(10 

28 

2.^ 

20 

20) 

Bell  T.'lephone . 

lot) 

18,000,000 

*} 

Jan.,  April,  Julv,  0<T.  .  . 

176 

i-iti 

i7(i 

1(18 

159)i 

140 

Ames-Holdeii  pref . 

inn 

2,.'')(H),onn 

i  -ht 

.Ian.,  April,  .lulv,  Get.. 

8.77-4 

7.S 

67  Yi 

British  Col.  Packers  com . 

101) 

1,.711,4IM) 

AYi 

Mav,  Nov . 

161 

05 

160 

1'20 

143)2 

124 

Bell  Telephone  Co . 

int) 

1  s.nnn.nnn 

»> 

,lan.,  April,  July,  Oct.. 

lod 

140 

176)4 

1 4o 

17»5 

loo 

British  Col.  Packers  Seric.s  A... 

lot) 

(•)3.7,4()0 

d)2 

■May,  Nov . 

1.74 

97 

160 

12(1 

12(1 

1-23 

Brazilian  Traction . 

inn 

lod.o.sn.nnn 

T'o 

■  Feb.,  May,  Aug.,  Nov. 

lIMI'i 

84  ■34 

i  161  i-ii 

80 

Burt,  F.  N'.,  Compaiiv  (aim.  . .  . 

100 

7.70,000 

1  'i 

Jan.,  .\pril,  Julv,  Get.  .  . 

117 

!).7 

101 

69 

81 

75 

100 

j  1  ">1  1  400 

I 

79  '  4 

(19 

162 

07^  ; 

1  160 

100 

1 

1  3; 

1  1 9  U 

101 

166 

GO 

100 

Uo 

Brit.  Col.  Packers  Assn  pref  A. 

inn 

i  ns.-.dino 

({’■i 

'  Viav,  Nov . 

98 ' 

90 

1.58) -2 

99 

1  1.70 

1(H 

Canadian  Car  it  Foundry  com. 

lot) 

:k977j)IK) 

•> 

April,  Nov..  .  .  " . 

88  3-4 

,  69  3-8 

8(1)2 

56 

inn 

,  1  ..s.in.nnn 

1 

! 

1 

Canadian  Car  &  Foundry  pref.. 

100 

6,100.000 

i  T  3  ■ 

.Ian.,  April,  Julv,  Get.  .  . 

11.7 

102 

118 

104'., 

Canadian  Thicific.  K.aihvjiy . 

inn 

1  26n.nnn.nnn 

’  ■> 

1  Jan.,  .\pril,  .lulv,  Oct.. 

246  ;-f 

196'4 

2.S2  ■ 

i  JJ('','4 

1  266 ) 

204 

Can.  (icncral  EIcc..  com . 

lot) 

8,000.000 

13^ 

Jan.,  April,  July,  Oct.  .  . 

119 

I  107 

llb?4 

101  3-2 

114K 

io:i  34 

inn 

!  :i,!)7.-).nnn 

'  *2 

1  April,  Nov . 

•  > 

60 

1  92 

1 

1 

.)ti 

('an.  (iciKTiil  Elcc.  jircf . 

100 

2,000.000 

•\  1 

April,  Oct . 

1  •  • 

Canadian  Car  Foundry  pref... 

inn 

1  n.inn.onn 

1  1'’4 

1  Jan.,  April,  July,  Oct.. 

109 

101 

i  11634 

I  102 

i  118 

106 )  2 

Canada  Bread . 

lot) 

i  2,.70l),t)00 

dS)4 

1  30 

(143-4- 

17  ?4 

32 

i7?4 

Canadian  Cement  com . 

inn 

i:i..-)(M),n()() 

i . 

•AWi 

20 

:  ->'34 

i  20 

2.')  34 

Canada  Bread  pfd . 

100 

1,270,000 

1  ?.l 

April . 

1  .  . 

9834' 

90 

Canada  Cement  pref . 

inn 

io,.".nn,nnn 

1  "l 

!  F(>b.,  Mav,  .^ug.,  Nov.  . 

92 

SO 

:  6''>  Is 

s  y 

04 

ss 

Canada  ('ement  com . 

100 

l(l,.70t),00l) 

(ii  3, 

2())4 

36 

25^4' 

31 

27 

Canadian  Converters . 

inn 

i.7;?:i,.-)nn 

1 

Fel)..  Mav,  Aug.,  Nov.  . 

4.-) ’4 

(12  34 

1  48 

1  '2 

;>0 

'A9 

('aiiada  ('emont  j)rcf . 

100 

]0,.700.000 

1?4 

Eel).,  May,  Aug.,  Nov  .  . 

9.7  ?i 

i  88 

94)4 

89 

92  )i 

89 

Can.  Consolid.ated  Rubber . 

inn 

2,.'<n2.44() 

,  1 

.Ian.,  April,  July,  Oct.. 

!  99  >  4 

8.7 

i  SO 

S.) 

OS 

00 

('anada  Life . 

100 

1,000.000 

4 

April,  Oct . 

170 

1  170 

Can.  Consolidated  Rubber  pref. 

inn 

1.072.Min 

1  1'4 

:  Jan.,  April,  Jnl.v,  Oct.  . 

:  lot) 

:  10.7 

i  100 

lilt) 

00 

9.) 

('anadian  bocomolivc  coin . 

lot) 

2,000,000 

60  Y 

'  28 2 

70 

40 

45 

■40 

Canadian  Cottons  Ltd . 

KKI 

2,71.'). non 

i  24 1 

17 

11)  *4 

4.) 

1 

('.•iiiadian  Locomotive  pref . 

100 

1.. 700,000 

Jan.,  April,  Julv,  Oct.  .  . 

Of)  1'2 

;  8(1 

95 

86 

90 

87 

Canadian  Cottons  pref . 

inn 

ii.tiiii. .■)()() 

,  i 

.I:in.,  .\pril,  July,  Oct.  . 

1  79 

;  60 

j  7S 

69 

1  S2 

4  2 

Canadian  Pacilic  Railway . 

lot) 

260,00().()00 

Jan.,  April,  Julv,  Oct.  .  . 

281  3.4- 

227  ).2 

2663-8 

204 

219 

207 

Canada  General  Electric . 

inn 

s.nnn.nnn 

’  i-n 

;  Jan.,  April,  July,  Oct.  . 

1  1123, 

:  108 '2 

122 

1  10<  '-.J 

:  1163, 

Idl  3i 

('anada  Mach.  Corp . 

lot) 

1,177, .700 

05 

25 

64 

60 

60 

60 

inn 

2.01 )(),()()() 

1  (14 

I  *  ■ 

60  3, 

:  29  3  , 

•  d 

M 

Canada  N'orlli  West  Land . 

1 

79, '207 

$0 

Canada  Locomotive  ('’o.  prof.  . . 

inn 

i..')nn.nnn 

i  i  •‘'4 

1  Jan.,  .Xpril  Jul.v,  Oct  .  . 

;  9(1 '4 

i  8934 

1  ill) ' . 

i  StiVv 

;  !••> 

SO 

Can.  Northern  Prairio  Lauds..  . 

5 

],. 700,000 

6 

.\pril,  Oct . 

Crown  Reserve  Mining  Co.  .  .  . 

?i 

1.!)t)!).(i.‘)7 

1  o 

1  Monthly . 

(1  1)2 

1  2 . 41 

j  (1 . 7( 

i  2 . 90 

Ill 

1 . 4.') 

('anadian  Salt . 

lot) 

6()().70() 

»> 

Jan.,  Ajiril,  July,  Oct.  .  . 

ii7 

lio 

1'2.7 

ii(i 

li5 

lio 

it)t) 

2,14S.6i)n 

h'. 

.... 

i  •> 

1  II'! 

i 

1)0 

SO 

li- 

('an.  Interlak(>  com . 

lot) 

1,1)00,000 

6'.) '  , 

64 

64 

fit 

Dominion  Cauners  pfd . 

inn 

2.i7n.nnn 

1 

1  .Ijin..  A pril,  .Inly,  Oct .  . 

1  92 

j  107 

102 

102)2 

0;) 

(''an.  Intcrlake  [iref . 

lot) 

1.1)00.000 

i  3.1 

.Fan.,  April,  July,  Oct.  .  . 

9.7 

87 ) .; 

87)2 

87  H 

Detroit  Electric.  Ry . 

inn 

l2..')nn.nnn 

1  > , 

Mar.,  .Iuni‘.  .Sc|>t.,  Dciv 

!  /  7  ^ 

1  6.134 

' 

,),)  *  2 

SI 

( 'it  V  I )air\’  ('om . 

lot) 

76,7.000 

2 

.Ian.,  .lulv . 

(li ', 

•is 

104 

49 

102 

97 

Dominion  Bridge . 

inn 

6..')nn.nnn 

Feb.,  Mav,  ,\ug.,  Nov. 

1  .  • 

1  .  . 

12.) 

1  10 

('it V  Dairy  jircf . . 

1))0 

7()(I.()(I0 

134 

.Ian.,  A[)ril,  .lulv,  Oct.  .  . 

I02L. 

99 '4 

104 

97  '4 

98 

97 

Dominion  Coal  pref . 

inn 

ti.nnn.nnn 

.l.•ln..  August . 

1  i.') 

106 

1  1 .) 

MI'N 

112*  2 

io:» 

Coiiiagas  .Mines . 

- 

4. 1)1)0,01 10 

6-t(l 

Fell.,  Vlav,  .7ug.,  N'ov  .  . 

8  2.7 

6.70 

9  .70 

6  .70 

8. 70 

/  . 

Dom.  Iron  «S:  Steel  pref . 

inn 

,'■).!)(  in.nnn 

(i ' . 

.\t)ril,  Oct . 

lilt) 

Idll 

106 

100 

1  ( Id '  2 

S() 

('onsimicrs  Gas . 

.-.f) 

4,727.001) 

•2)2 

.Ian.,  .‘\{)ril,  Julv,  Oct  .  .  . 

196 

190 

l'.)l 

165 

178 

171 

Dom.  tSteel  Corporation . 

inn 

;H..s<i('..2nn 

lid'., 

.70  (2 

69  '4 

1)4  34 

.►0 

f't4  ^ 

Confederation  Life  .\ss'u . 

1t)l) 

1 011,01  )l) 

.7 

Mar.,  June,  Sejit.,  Dec. 

380 

Dominion  Park . 

itin 

inn.nnn 

i 

Jan.,  .\pril,  .lulv,  Oi-t .  . 

110'^ 

102 

10.7 

11)6 

14(1 

100 

Crow's  .Vest  Pass  Coal . 

lot) 

6.2 12,6)16 

02 

.70 

69 

55 

Dominion  Textile  com . 

inn 

.7.(111(1,01)11 

1 1 . 

Jan.,  April,  .lulv,  Oct .  . 

4  •) 

1’'. 

s.i 

SO  1  2 

,  li  '  -2 

Crown  Ib'scrvc . 

1 

1 ,999,977 

_ 2 

Monthly . 

d ,  70 

2  '.17 

4  1.7 

1  4.7 

1  85 

1 . 67 

■Dominion  Textile  pref . 

inn 

l.tii  l.nnn 

1 

Jail.,  .\pril,  -lulv,  ( let .  . 

lot) 

96 

1073, 

99 

105 

60?, 

Didroil  1  nited . 

lot) 

12,.7l)(),000 

T ' . 

.Mar.,  .June,  Sept..  Dec.  . 

74  ' .. 

57  "4 

>^<)>8 

69  '  ^ 

7(1 '4 

69  M 

Duluth  S.S.  A  A.  com . 

inn 

ij.non.nnn 

•• 

Dominion  Canners  com . 

too 

2,148,600 

1 

.Ian.,  .April,  .1  iily.  ( )ct  .  .  . 

86 

60 

87 

50  >  4 

'  6S?.8 

.70 

Duluth  S.S.  A.  ])ref . 

inn 

]().()( in.nnn 

.■•VI 

Dominion  Canners  pref . 

lot) 

2,170,1)00 

1 34 

.tail.,  April,  July,  Oct.  .  . 

107 

100 

102).. 

89  34' 

96 

9(1  H 

Duluth  Superior  Traction . 

inn 

:!..■.()().()()() 

1 

-Ian.,  April,  .lulv,  Oct .  . 

8.') 

79  '  ■> 

80 

70 

7-1 J 

1)8  3  2 

Dominion  ( 'oal  pref . 

lot) 

(1,1)1)0,1)00 

d  1 .. 

Feb..  Aug . 

117 

108'., 

100 

1  r>(  )o  oo( ) 

17 

42 

lot) 

.7  <)(M)  GOO 

inii 

1H1  1  .. 

Goodwins  Ltd . 

inn 

L7.'))),n()n 

47 '2 

4.7 

14 

Dominion  Steel  Corp.  com.  .  . 

lot) 

;}LS96;200 

69 -’i 

55  ^4 

58  84 

37  34 

41  H 

‘29  li 

Goodwins  Ltd,  pref . 

lilt) 

1.2.')(),()()() 

i^. 

Jail.,  .\pril.  .lulv,  ( let . 

8,  3^ 

<S0  ^  ;• 

84 

70 

Dominion  Tcicgrupli . 

70 

l,0(  10.01)0 

1 '.. 

Jan.,  .-April,  July,  ( )c1  .  .  . 

107 '2 

lOd 

10(1 

05 

loo 

100 

Gould  Mfg.  Co . 

inn 

74.'), non 

1 1 . 

,lan.,  April,  .lulv,  ( let . 

1  10 

J  lu 

100)4 

Duluth  .S.  S.  it  A . 

11)1) 

12,000,0(H) 

1 . . 

Gould  Mfg.  Co.  t>ref . 

inn 

74.').()n() 

1 

Jail.,  Ajiril,  Julv,  Oct  . 

100’4 

lot) 

Mil  3, 

Duluth  S.  S.  it  A.  |)ref . 

11)0 

lO.DOO.OOO 

Halifax  Electric  Ry . 

inn 

1. inn.nnn 

•) 

Jan.,  A[)ril,  .lulv,  Oct 

1.').') 

1 29 

161 

1.70 

160 

l.)0 

D11I111I1  Su|)erior  Traction  com. 

lt)l) 

(1.. 701). 1)00 

i 

Jan.,  April,  .1  ul v,  Ocl .  .  . 

.•st)'., 

70 

74 

.>,) 

66  ' 

62 

Tlillcrest . 

inn 

Lonn.nnn 

473, 

JT) 

Electrical  Deil'p  pref . 

lt)() 

2.897,900 

Sd 

6(i 

.85)., 

4 .) 

80 

St) 

inn 

7.')(),7()n 

i  34 

8)1 

.80 

Hollinger  Mines . 

(1,01 )(),()( )() 

(1 

Every  4th  week . 

19  00 

14  60 

17  50 

16  20 

Hollinger  Mines . 

.'i.nnn.nnn 

({ 

Every  fotirtli  week  . 

].').40 

10.10 

19.00 

14.00 

19 

14.. 70 

Illinois  Traction  pref . 

1t)l) 

6.488.400 

1 

.laii.,  .\pril,  July,  Oct.  .  . 

9(1)4 

89 )  0 

92).i 

N7 

89 

89 

Intercolonial  Coal  com . 

inn 

.inn.nnn 

Marcii,  .Sept . 

*>>> 

4(1 

Imperial  Life  .Vssnraiie.e. . 

11)1) 

4.70,000 

2  *  •• 

Jan.,  .April,  July,  Oct.  .  . 

149 

Intercolonial  Coal  pref . 

inn 

2 11), 700 

March.  Sejit . 

so 

International  Coal  it  Coke . 

1 

(l.OOO.OOO 

40 

International  Coat  A  Coke.  .  . 

1 

;!.()( )n.(K)() 

i 

Mar.,  .Illlie,  Sept.,  Dee 

1)4 

40 

40 

Lake  .Su|)erior  ( 'orimration  .  .  .  . 

1t)f) 

40.1)00, 000 

. 

di 

28 

(10  1-8 

Illinois  Traction  Co.  I'ref . 

inn 

().4SS,4()() 

1 ' 

.Ian.,  .\|)ril.  .lulv,  Oct .  . 

9.7  >4 

S'.) 

•C)'4 

8!) 

•1(1 ' ., 

SS 

Laki^  of  \\ Oods  Milling  com..  .  . 

lot) 

2.100,01)0 

■Mar.,  June,  Sept..  Dec.  . 

112 

1-22 

1'22 

122 

Kaministi()uia  L.  A  P.  Co. 

inn 

2.()()n,(ii)() 

1 

Eel)..  Ma\  ,  .\ug..  No\  .  . 

128 

100 

119)4 

La  llo.-e  ( 'onsolidated  .Mines..  . 

7,49(1.1(17 

•2 ' 2 

Jan.,  -April,  July,  Oct.  .  . 

4,  io 

2  it) 

3 . 20 

1 . 72 

2. 10 

1.67 

Lake  of  Woods  Milling . 

1(11) 

2,  inn.nnn 

•> 

.Mar.,  .luiie.  Sept.,  Doc. 

1 .72 

1(1(13, 

147 

1 27 

14/^4 

i2i } , 

London  Pleetrie . 

lot) 

41)6.20(1 

Lake  of  Woods  Milling  inel . 

inn 

I..')!)! ).()()() 

T34 

Mar.,  .Iillic,  .Sept.,  Dee 

ICO 

117 

122 

1  17 

120 

I  1.7 

London  .street  Kail  wav . 

10 

.776,000 

;; 

,Iaii.,  Julv . 

Laurentide  Co.,  Ltd . 

inn 

7,2nn.()()() 

Jan..  April,  July,  Oct .  . 

2(10 

Idl) 

210 

!«><> 

2(1(1 

141 

.\.  Macdonald . 

lot) 

C.tlOO.OIIO 

60  '., 

i.7 

21 

is 

Macdonald . 

inn 

;’.,()()().()( )() 

1  .) 

Mackav  Companies  eom . 

lot) 

41.(180,400 

I't 

.Ian.,  .April,  .Inlv,  Oct.  .  . 

92  '  ■, 

77 ' .. 

87  ' .. 

7.7 

88 

77 

Mackav  (’o.  I'om . 

inn 

4l.::s(),4()() 

i  'i 

.Ian.,  April,  .lulv,  (let .  . 

u.'i 

1  li 

92  'd 

4  .)  ‘2 

S(i 

'  • » 8 

Mackav  Companies  pref . 

lt)t) 

.70,000.000 

1 

Jan.,  .April,  July,  Oct.  .  . 

71  )i 

68).. 

69 

61 

71 

6.7  li 

Mackav  Co.  pref . 

inn 

.',().()( )().()()() 

1 

Jan.,  April,  July,  (let .  . 

77  '4 

1)S34 

7S', 

IIS's 

0.) 

Maple  I,eaf  Milling  com.  . 

lot) 

2..71)(),O()0 

61 

6-’!?.i 

41 

•18 

39 

Mexican  Light  A  Power  Co 

inn 

]::..'is.-,.n()o 

9(1 

SO 

10(1 'c, 

80 

82  '  s 

47 

Miilile.  Leaf  Milling  [iref. . 

lt)0 

2,.700,()()0 

1  3t 

.Ian.,  .April,  July,  Oct.  .  . 

10(1 

94 

lot) 

8'.l 

101 

87)-i 

Mexican  Light  &  Power,  i)ref. 

inn 

n.nni ).()()() 

107 

lod 

lOl-s 

104  ^ 

It  12 '3 4 

Mexican  1,.  it  P.  eom . 

lilt) 

](1,.7,8.7,()()0 

10d'.2 

80  '  ., 

82  34 

45 

41 

40 

Minn.,  .St.  P.  A  S.S.M..  com 

inn 

2.").2()(i.S(  1(1 

0  1 

.\l)ril.  (let . 

1.72 

126 

174 '4 

1(10 

142 

1  It)?., 

Mexican  L.  it  P.  pref . 

11)0 

(l.OOO.OOO 

9(134 

'J(! 

10234 

Minn.,  St.  P.  A  S.S.M.  pref..  . 

inn 

I2.(;i);{.  inn 

({ '., 

-Vpril,  (let . 

160 

146 

149  •'is 

1483, 

Mexico  N'orl h-W'ests Til  Kv.  .  .  . 

IIK) 

•J.7,()(  Ml.tlOO 

Alontreal  Cotton  Lid . 

inn 

2.!)in.(l(  K) 

1 

M a.r.,  .1  line,  S<‘|)i .,  Dee 

()6 

4634 

6(1 

7(1  ' ., 

Mexico  Tram  wav. . 

lilt) 

17.1)9(1,1)96 

l‘26 

1  12'  , 

108), 

108 

108 

108 

Montreal  Cottons.  Ltd.  pr<‘f .  .  , 

inn 

2,',)i().n()() 

1  L 

.Mar..  .Iiine,  Setit..  Dee  . 

104 

10(1 

loti 

104  I4 

10.7'., 

98 

Minn.  St.  P.  it  S.S.  M,  eom.  , 

10(1 

■27.'206,S()0 

;•  1 

.April,  Oct . 

1.7  4 '-4 

I'JO 

112 

116 

IdO 

129 

Montreal  L.  11.  A  Power . j 

inn 

22, ()()().()( )() 

2  ’  » 

Eel).,  .Mav,  .\ug.,  Nov.  . 

19(1  1  , 

141 

2421-2 

187 

240 

201 

.Minn.  St.  1’.  it  S.S.  M.  pref..  . 

I'll) 

12. 60(1.  too 

.April,  Oct . 

1495-s 

IdO 

Montreal  Loan  A  Mortgage.  . 

nni  l.nnn 

2  > 

Mar.,  June,  Sept.,  Dee 

1.77 

1(1.7 

1.70 

lit) 

190 

Motiareh  Knitli'ig  e,)m . 

100 

1. 27.7.01 )() 

91 

NS 

90 

15 

(17 

Montreal  n'etegraph . 

40  1 

2.n(  in.nnn 

L' 

.Ian.,  .\|iril,  .lulv.  Oct  . 

1.701., 

14.7 

1.70 

146 

147'., 

1  0.) 

.Monarch  Knitting  pref . 

101) 

7.7(),000 

1 3, 

Feb.,  Mav,  .Aug.,  N'ov.,  . 

9.7 

92  Yl 

lot) 

8.7 

89 

8(1 

Montreal  Tram  w.ays . 

inn 

2.  is;  1.2  In 

•»  .. 

Feb..  Mav.  Aug.,  N'ov.  . 

14 

(17 

1.70 

42 

19.7 

120 

Monterey  K\.  1,.  it  P.  pref.  .  .  . 

1(1(1 

.7()1),(lt)0  ; 

79 

74 

60 

60 

Montreal  Tramways  Deb . 

inn  1 

l('>.()(  in.ncn 

2  > 

April,  (let . 

. 

87 

80 

8.7 

Montreal  1..  II.  it  P . 

10(1 

17,000.0(10  ' 

2 1-.. 

Feb.,  JAIay,  .Aug.,  N'ov..  . 

242 

187 

2-10 

201 

213 

Nor.  Ohio  Trac.  A  Light  Co. 

inn  , 

•I.nnn.nnn 

1  '.i 

Mar.,  .Itiiie,  .Sept ..  Dec.  i 

.74 

(19  ' .. 

76 

78  1 ., 

76 

6!) 

Niagara.  St.  C.  it  Toront.<>.  . 

100 

927,(11)0  1 

Nova  Scotia  Steel  A  Coal  com  .  i 

inn  ; 

(•).()(  in.nno 

1 

•Ian.,  April,  Julv,  Get .  .  j 

102'., 

8.7 

9734 

81 

88 

70 

Nipissing  .Mines . 

1 

(l.OOO.OOO  ; 

54-2 '2  ' 

.Ian.,  April,  .lulv.  Get.  .  . 

9 .  SO 

o77T) 

9.60 

7 . 20 

7.95 

6  15 

Nova  Scotia  Steel  A  Coal  i»ref.  . 

inn  ; 

1. ():{(). (inn 

Jail.,  April,  Julv,  (let  . 

KIO 

120 

1(10 

12(1 

127 

120 

N'orilieni  Ohio  Tr;i.eti<)ii  eom  . 

10(1 

'.l.OOO.OOO  1 

l'.i 

.lull..  A])ril,  Julv,  Oct.  .  . 

76 

58)2 

74 

7(1 

Nipissing  Mines  Co . 

n. (inn.nnn  i 

.■>+2 ' ..  ' 

.Iidi.,  April,  .lulv.  Get .  .  1 

1 1  0.7 

7 . 4.7 

I  (1-16 

7.  12'., 

9.06 

7  60 

North  .Star . . 

1 

l.doo.ooo  ; 

...  t 

Ogilvie  Flour  Mills  com . 

inn 

2.. inn.nnn  i 

•>  i 

Jail.,  .\pril.  .luh'.  Get  ' 

1(16 '4 

121  '4 

Idd  1 

12(1 

1'29 

107 

No\ii  Scotia  Steel  eom . 

100 

6,000.000  : 

1  •  .  ( 

.Ian..  .April,  Julv,  Oct  .  . 

97 

si?^ 

86 

71 

78  Y 

7(1  'i 

Ogilvie  Flour  mills  pref . 

inn 

2.nnn,n(in  i 

7^  ' 

Mar.,  Juiit',  Sept..  Dec.i 

129 

121 

12(1  i 

118 

118 

1 10 

Nova  Scotia  Steel  pref . 

100 

l.OdO.OOO  I 

2  1 

.Ian.,  .April,  Julv,  Oct  .  .  . 

1(10 

121 

12.7 

1 1.7 

122?'4 

1'22?4 

Ottawa  Light  A  Power  Co.  .. 

inn 

1,1).S4.4()(I  ' 

•2  +  1  , 

.lidi..  .\j)ril.  .1  iiiv.  Get . 

16.7 

127 

177  3.,! 

147)., 

192 

144 

Ogilvie  I'loiir  Mills  com . 

too 

2,.7()(l,0()(l  i 

•> 

.Ian.,  April,  .lulv,  ()<-t.  ,  . 

1(1(1 

121 

1'2'.) 

107 

1I8)-'2 

Wi'A 

Baton  Mfg.  Co . 

inn  1 

nnn.nni)  ' 

(1  * 

M  areli.  Sept . | 

5.)  J 

70 

Ogilvie  Flour  Mills  pref . 

100 

2,()()0,0()()  ' 

1?4 

Mar.,  June,  Sept.,  Dec..  . 

1'2.7 

118?4 

119 

108 

117)2 

117 

Penmans  Ltd.  com . 

inn  : 

2.1.‘)(),6()()  , 

1 

Feb.,  Mav,  .\ug.,  Nov.  . 

6(1 

.7434' 

61  C,\ 

74 '2 

78 

.70 

Ottawa  Elec.  Ilailwav . 

■  oil 

1.876,900  , 

d+d 

.Ian.,  April,  July,  Oct.  .  . 

Penmans  Ltd.  pref . i 

•) 

i,()7.').n(i()  ' 

1 

Eel).,  Mav,  Aug.,  Nov.  . 

90 

80 

89 

873, 

88 

81 

Pacific  Burt  com . 

100 

6.70, ()()()  1 

1 

Jan.,  Julv . 

7i?s 

•ii 

28 

(i-i 

30 

Peter  Lvall.  com  . 1 

inn 

i.7.')().(in() 

29  < 

Pacitic  Burt,  pref . . 

100 

().7(),()()0 

13.t' 

Jan.,  .Aiiril,  .lulv,  Oct  .  .  . 

'.)4 

87  I  4 

90 

81 

,S4  '4 

83 

Peter  Lvall,  pref . ' 

ino 

l,;inn.nnn 

i?.i: 

90 

Pemnaii's  Limited  com . 

100 

2.1.7(),6()0  1 

1 

Fch.,  Alav,  Aug.,  N'ov  .  . 

61  '2 

.74)2 

.78 

49 

7.7  3  8 

49 

T’orto  Rico  Rv.  L.  A  P.  Co..  . 

inn 

d.nnn.nnn  ' 

1 

.Ian.,  April,  .lulv.  Get . 

TTi 

.70 }  0 

Sd  '  .,; 

7:1 '  , 

.74 

Penman's  Limited  pref . 

.7 

l.()7.7.()()0  ^ 

'  J  ■' 

Feb.,  Mav,  .Aug.,  .Nov..  . 

88 

8.7 

88  3 

70 

84 

6(1 

Price  Bros . ' 

inn 

.7.(  inn.nnn 

...  i 

.  .  1 

7(1 

(id  '.J 

Porto  Kico  Railwav . 

100 

(l.OOO.OOO 

1 

.Ian.,  April,  July,  Oct.  .  . 

84 '2 

70 

72 's 

50 's 

71 

.79 '4 

Ouebec  Rv.  L.  A  P . 

inn 

!i.;it)'.i..‘>(in  , 

1 

66  >4 

.7(1 

1)0 

it) '4 

2 

10 

(^ic.  Rv.  L..  II.  it  P . 

1(10 

9.'.)'.)9..7()(l  j 

.7(1  L 

10 '4 

21  '.. 

III 

16 

12)4 

Rich.  A  Ont.  Nav.  ('o . 

inn  ' 

•.•.i)C);i,  1(1(1  ' 

Mar.,  .luiie,  (Sept.,  Dec.i 

126'. 

92 ' 

126 ' 

lOd 

1  It)'  , 

101 

Richelieu  it  Ontario  Naxigation 

100 

!).96d.4()() 

2 

Mar.,  .lime,  .Sc|)i.,  Dee  . 

1-26 

103  i 

w.cY 

101 

112), 

106 

Riordan  Paper . 

inn  ' 

I.nnn.nnn  . 

I  1 

1 

•  •  i 

97 

94 

Rogers,  Win.  com . 

100 

1..7()(l.()()() 

Jan.,  April,  .lulv,  Oct.  .  . 

207  i 

170 

17.7 

140 

146 

128 

Russell  Motor  Car  ('o.  com... 

inn  • 

.snti.dod  ! 

‘  j 

1 14  ! 

92 

1(1 

Rog)‘rs,  W  m.  A.  [iref . 

100 

9(10.(11)0  1 

1 34  j 

.Ian.,  .April,  July,  Oct.  .  . 

116).. 

110 

11.7 

10(1)  . 

108 

104 

Russell  Motor  Car  Co.  pref. 

inn 

1.2()(l.(  1(1(1  i 

' 

...  I 

118  1 

101  '  . 

98 

L'.) 

Russell  Motor  eom  . 

too  . 

•SOO.OOO  ; 

117 

92  i 

91  i 

(12 

10 

10 

Sawver  Massev  eom  . . j 

inn 

l.ol  1(1,0(10  1 

! 

-  -  -  1 

•11) 

(16  (2! 

47 ' 2! 

(17 

70', 

40 

Kussell  Motor  pn.^f . ■ 

100  ' 

). 200, 000 

...  1 

118 

99  i 

100  1 

(10 

27 

‘^5 

Sawyer  M  assev  pref . 

inn  1 

i..'.nn.(i(i()  1 

;>  1 

March.  Sej)! . 1 

92'.^ 

90 

99  1  .,| 

90 

99 '4 

88 

Sawver  Massey  com . 

100 

1.. 7(10.000 

( 

47 

3.7 '5' 

.70  1 , ! 

30 

(10 

27 

Shawinigan  Water  A  Power  Co 

inn  , 

11.1111(1.11(1(1 

1 ' . 

Jiui..  April.  ,luh',  Get .  .  i 

124 '4 

108  I4' 

174  i)-4 

1'22 

149 

1  19 

Sawver  Massev  pref . i 

100 

1..7()0.0()0 

1  3l  ; 

Mar.,  June,  ,Sep1.  Dec... 

99  Ij 

91 

lot) 

82 

87  i 

84  Jl 

Sherwin  Williams  Paint  Co.. 

inn 

4. (inn. Ill  in 

! 

(18 

(11 

.’)V  1 

(17 '2 

61 

49 

Shredded  W  heat  com . i 

100 

8.7.7(l,()()0  . 

1  1 

.laii.,  .A|)ril.  .lulv,  Oct,  .  . 

86 

75)2 

81  I4I 

90)., 

fiherwin  Williams  Paint  Co..  i)ref 

inn  : 

;:.(i()(i.n(i(i 

i  ^4 

•Ian.,  .\|)ril,  .lulv.  Get  .  .  ! 

97 

90  1 

101  1 

9(1 

lOd',2, 

9.7 

SlirtMded  Wheat  pref . 

100  ' 

1.2.7(),()1)() 

1 

.Ian.,  Ajiril,  Julv,  Oct .  .  . ! 

94 

90 

81  I4 

741^1 

94 

91  '4 

Smart-Woods  Ltd . 

inn  , 

1.4‘M.n(ld 

1’., 

•  Ian..  April,  .Sept.,  Oct.  .  | 

70},4, 

(i'.l  ?4 

Span.  River  P.  it  P.  M's  com. 

100 

(1.000.1)00  ; 

70 '4! 

(14 

7*> 

'.)  ■ 

16 

12)i 

Smart-Woods  Ltd.  pref . | 

inn 

i.4si,>'n()  i 

1 

Jan.,  April,  Sept.,  Oct.  .  i 

Span.  River  P.  it  P.  .M's  pref 

100  1 

(l.OOO.OOO  1 

...  ' 

97)^, 

8.7 

97 ) .. 

(10  ; 

(1.7 

Spanish  River  com . | 

inn 

ti.iini l.nnn  : 

j 

70 

•tf) 

72  3  s 

9  ' 

St.  Lawrence  it  Chicago  N'av 

100  1 

86().(l()()  ' 

»7 

A'cnrl  V . 

117 

90 

1(1.7 

98  1 

106 

104 

Spanish  River  pref . j 

inn  j 

.■{.onn.nno 

...  1 

' 

97 '4 

89 

97'., 

do 

Steel  Coinpanv  of  Canada  eom  .  ' 

100  1 

11. .700.000  ' 

.  ; 

8'U.l 

27 

28  1 1 

1.7  : 

21) 

17 

Steel  Co.  of  Canada . 1 

ion 

ii..7on.nnn 

(i-i  1  2' 

(12 '4' 

(17 

26  34 

(18)4 

1.7 

Steel  Coinpanv  of  Canada,  pref.  ' 

100  : 

6.496.(100  : 

Al>  ! 

Feb.,  Mav,  Aug.,  Nov..  . 

93 

87 

9134! 

71  ’ 

8738! 

SO ) 

Steel  Co.  of  Canada  pref . ; 

inn  1 

i),4!i(),:{()(i  , 

i  -'.i 

Jan.,  April.  Julv,  Oct .  . 

91  : 

89  , 

91  '4 

89  >4 1 

91  1 

8()?4  ! 

Toledo  Railwav . 

100  ; 

Id, 877.000 

...  i 

Toledo  Rail  wav . j 

inn  ' 

i;{,.s7.'>.()(i() 

834' 

10)4; 

(1  1 

•  •  1 

Tooke  Rros.  eom . 

100  j 

670.000 

...  1 

.7(1 1 . 

(19 

60 

2d 

•26 

17 

Toronto  Railway . ' 

inn  1 

1  I.nnn.nnn 

‘J 

Jan.,  Ai)ri!,  .lulv.  Get .  . 

169  I 

1-21  Js, 

1713,: 

1(11  1 

14.si.,i 

1(12 

Tooke  Rros.  pref . 

100  1 

1.000,(100  , 

1  34  1 

Alar.,  -lune.  Sept.,  Dec.  . 

ill  '2 

87 

9(1 

79 ' 

7934 

79?.i' 

Tooke  Bros,  eom . ' 

inn  ; 

(i.'io.nno 

40 '.,1 

.74 '4I 

(17  1 

till  i 

Toronto  Kail  wav . 

100  ! 

11.000,000 

2  1 

,lan.,  .April,  .lulv,  Oct  .  .  . 

1.7034! 

132  34 

148? 

1(12  *: 

144  ?4! 

1(17 

Took  Bros,  pref . i 

inn  ; 

I.nnn.nnn 

i  1 

.Mar.,  June,  Sej)!.,  Dee. 

90  ; 

S7 

92  '.o| 

^7),! 

9(1  1 

793,  : 

Toronto  Paper . 

100  ‘ 

7.")(I.()(I0 

Jail.,  .A()ril,  July,  Oct.  .  .  • 

72  1 

102  i 

58 

61 

78 

Tri  Citv  Ry.  A  L.  (’o.  pref...l 

inn 

(I.nnn.nnn  , 

1  ’  •> 

,lan.,  April,  Julv,  Oct.  .. 

94 

9(1  i 

90  1 

90  1 

-  ! 

Trethewev  Silver  Cobalt  Mine,.! 

1  1 

l.OOO.OOO  ! 

10  ^ 

77 

(10  ! 

4.7  1 

0*) 

.'26 

.21 

Tuckett’s  Tobaeco,  com . | 

inn  ' 

2..')nn,(i(in  , 

.70 

62  1 

(18  ; 

Tri-Citv  fi’v.  &  Idght  pref . ^ 

100  i 

(1.000,000  ; 

1C  ' 

Jan.,  .A|)ril,  July,  0(;t.  .  . 

94)4 

9d  i 

9(1  1 

93  j 

'Puckett's  Tobacco  pref . 1 

inn 

2.ond.n()n  , 

i  -h. 

.Fan.,  April,  Julv,  Get .  . 

i 

96  U, 

94 

98  1 

91  Ct  i 

Tuekett  Tobacco  eom . 1 

100  1 

2..70(),()0()  i 

791 4 

59)4' 

C)'-’  1 

36 

47 

36 

Twin  Citv  Traction  Rv . ! 

inn  1 

2(1.1(10.(100 

1 ' , 

,lan.,  April,  Julv,  Get .  . ' 

lil  '4 

104  ' 

1  10  3, 

10(1 

1093s 

101  i 

Tucket  t  Tobacco  pref . 

100  ' 

2,000,000  : 

1 34  i 

Jan.,  April,  .lulv,  Oct.  .  . 

•.)d  i 

79)2 

100)^8' 

91 

T\\in  City  Traction  Ity.  pref.. 

inn  ; 

(I.nnn.nnn  , 

1  ■■•4  1 

Jan.,  April,  .lulv.  Get.  . 

lot  ; 

146 

140 

lit) 

Twin  City  Kajiid  Tran,  com 

100 

20.100,000  • 

I'-z  ! 

.Ian.,  .Aiiril,  .Inlv,  Oct.  .  . 

111 

loi  3.g 

109).. 

101 

108  )■, 

105 

West  India  Traction  Rv . 

inn  ' 

snn.non 

1  '4  i 

.Ian.,  April,  Julv,  Get. 

100  j 

98 

1 

.  i 

'I’win  Citv  Kapid  Tran.  pref.  .  . 

100  : 

d.OOO.OOO  i 

1 34  1 

Jan.,  April,  .Inlv.  Oct  .  .  . 

West  Kootenay . ! 

inn 

2,nnn.n()n  ■ 

1  1 

Mar.,  .Iiine.  S*'pt.,  Di'c  j 

97 

92'.,  1 

Victoria  l{olIing  Stock . 

7,000 

240,000  , 

6  1 

West  Kootenay  i)ref . j 

inn 

(inn.nnn  • 

1 

Mar.,  June,  Sept.,  Dee. 

i 

107 

101  i 

Western  Canada  Flour  Mills  .  . 

100  , 

l,70ll,0()()  ' 

2  ! 

,lan.,  April,  ,hilv,  Oct.  .  . 

1‘27 

1'2.7 

120 

120 

I'Jti 

126 

Windsor  Hotel . ! 

inn 

i..')()(i,()()() 

! 

1.70 '.'oj 

120 

1.7934 

1  (10 

1.72'., 

'.17  ; 

Winnipeg  Kailway . | 

100 

9,000, l)t)(l  ' 

I 

,lan.,  -April,  Julv,  Oct.  .  . 

269 

210 

218 

187 

210  j 

191 

Winnipeg  Electric  Railway.  .  .  .' 

inn  1 

ii.non.non 

=’>  : 

Jan.,  April,  .Inly,  Oct.  .1 

i 

18.7 

268 

210  j 

218  i.i 

187)2  1 

1 

-  -  - -  — -  ' 
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Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  curie  nt  year  t^ee  I’age  2.) 


Par 

INT.  PAYMENTS. 

1911 

i  1912 

f  1913 

COMPANY 

Yalue 

Issue 

Duo 

Ciirr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

.700 

8 

1 1.149,000 

19'25 

*>  1 

103)/2 

101  ?4 

104 

100)4 

101  '4 

96 

XlOO 

2,238.666 

1!)40 

I 

Jan.,  .luly . 

April,  Oct . 

.hiiie,  Dec . 

90 

!I0 

lot) 

6''2.76,966 

5,441,898 

1!)'29 

loi  )•, 

97 

102 

99  1 4 

94 

87  Y 
100 

Can.  Car  Foundry..  . . 

100 

193!) 

3 

107  '  ‘ 

104 

107  Jf. 

105)4 

106 

Canadian  Converters . 

loot) 

444,000 

1926 

3 

June,  Dee . 

89 

85  Li 

88 

86 

88 

Can.  Consolidated  Rubber. .... 

loot) 

2,579,600 

1!)46 

3 

April,  0(!t . 

99 )  2 

96 '4 

98)^ 

933-8 

96 

88 

Canada  Cottons  Ltd . 

1000 

5,000,000 

l')4l) 

2 '2 

3 

Jan.,  July . 

.89 

XAh 

86 

83 

83)7 

78)2 

Canada  Felt  Co . 

.700 

.700,000 

1940 

April,  Oct . 

98  )i 

98 

t»7  ?4 

96  3-8 

98 

87 

Can.  Locomotive . 

.700 

1  ,,700, 000 

l‘J51 

2)i 

3 

Jan.,  Julv . 

f)9  1.  •) 

97 

100 

94  )i 

Dom.  Canners . . 

1000 

997, .700 

1940 

April,  Oct . 

103 

100 

103).. 

100  M 

102 

96 

Dominion  Coal . 

700 

f),794..7()0 

1940 

2)^ 

3 

May,  Nov . 

99 

95 

100 

953-2 

100 

96 

Dominion  Cotton . 

loot) 

2,618.000 

1922 

Jan.,  Julv . 

102)- 2 

100 

105 

101 

102  '4 

100 

Dominion  Iron  &  Steel . 

loot) 

7.100,000 

192') 

•2Y2 

3 

Jan.,  .lulv . 

96 

93 

96 

!)2 

9.7 

83  3-i 

Dominion  Textile  Series  A . 

100 

758,.700 

1<)'25 

March,  Sept . 

100 

95 

98'^ 

95)2 

100)2 

98 '2 

Dominion  Textile  Series  B . 

100 

l,l()2.0()t) 

1925 

3 

March,  Sept . 

102 

981-2 

102  1  - 

100 

102 

98*4 

Dominion  Textile  Series  C . 

100 

1,000.000 

I9'25 

3 

March,  Sept . 

97  ?4 

95 

98  ?4 

94 

100 

98 

Dominion  Textile  Series  D . 

100 

450,000 

1925 

3 

Alarch,  Sejit . 

98 

94 

96 

94 

100 

98  )i 

East.  Can.  P.  &  P . 

100 

1,. 700,000 

1930 

82 

70 

80 

80 

Halifax  Electric  Ry . 

1000 

600,000 

1916 

2U 

Jail.,  July . 

101 

100 

101 

100 

106 

100 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . 

500 

1,767,000 

1937 

2)^ 

3 

Jan.,  July . 

100 

100 

‘)9 

99 

.700 

7.70,000 

1916 

March.  Sept . 

103 

106 '-i 

100'^ 

100 

106 

101 

Lake  of  the  Woods  Milling.  .  .  . 

1000 

900,000 

1923 

3 

June,  Dee . 

112 

108 

112 

no 

100 

Laurentide  Paper . 

1000 

878,198 

19'2() 

3 

Jan.,  Julv . 

1 1 U2 

110 

112 

no 

16s 

104 

Lvall  Constr . 

100 

1,2.70,000 

1932 

3 

88 

87)2 

Mexican  Elec.  Light  Co . 

100 

5,719,100 

193.7 

•>  I 

Jan.,  July . 

88  )g 

84  1/2 

85  14 

82  li 

/9'’s 

T!) 

Mexican  L.  &  P.  Co . 

.700 

11,.799,(K)0 

19.33 

2  U, 

Eeb.,  .Aug . 

92 

84 '  i 

93 ) .. 

89 

89 

88 

«1000 

100 

6,'.)00.00() 
1,. 700,000 

1932 

2M 

2  '4 

Jan.,  July . 

Jav,  Nov . 

101  Vi 

«8)-i 
98  ?4 

101 

99 

99 

05 

Jdontreal  Street  Railway . 

1922 

101 

100  >2 

9!) 

100 ')i 

1(10 

Montreal  Tramways . 

loot) 

13,33.7,000 

1941 

\>  y  0 

Jan.,  July . 

101 

99 

1001 4 

97 

Ogilvie  Flour  Mills . 

1000 

1,000.000 

1932 

A 

June.,  Dec . 

lid'- 

li'i 

113 

106 

10!) 

103 

Ogilvie  Flour  Mills  Series  B. . .  . 

loot) 

7.70.000 

1932 

A 

June,  Dee . 

113).> 

112 

no 

106 

106 

98 

Penmans  Ltd . 

100 

2,000,000 

19'2() 

2 

Mav.  Nov . 

96 

96  ,'4 

89 

92  )2 

85 

Price  Bros.  Ltd . 

£100 

.7,110,000 

1940 

2  '-i 

Mav,  Nov . 

86 

84  ?4 

86 

7!) 

Porto  Rico . 

100 

•2,842,.700 

1936 

2'-^ 

Mav,  Nov . 

•ji 

xkVe 

95  % 

90  >2 

93  )-, 

79)4 

100 

10,797,000 

2.7,000,000 

1 939 

2 '2 
2)'2 

3 

86 

78 

79 

.75 

60 

39 

95 

ftio  de  Janeiro  Tram.  I,.&  P.Co. 

100 

1937 

Jan.,  Julv . 

99 

96?-4 

102  ?4 

97  A4 

100 

1000 

1,500,000 

(i.OOO.OOO 

1942 

June,  Dec . 

June,  Dec . 

101 

100 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

500 

1929 

2  Vo 

98  Y)i 

98  >'8 

100 

1(H) 

100 

1,983,700 

2.423.. 700 

7. . 700.000 
1,640,000 

6(H), 000 
1,000,000 
4,1M)0,()00 
3,000,000 
3,9'J9,613 
£308,219 

l‘J41 

3 

9!) '  J 

98 

101 

99 

100).', 

97 

96 

70 

93)4 

loot) 

3 

Jan.,  July . 

Jan.,  July . 

mv 

100 

96)/2 

97  •?-4 

115 

100 

1940 

3 

100  ?4 

97^4 

99)2 

100 

1!)19 

2  Vi 

100 

98)4 
89  ?4 
99 

loot) 

1928 

2  i/2 

Jan.,  July . 

90 

100 

1931 

2 

lotm 
105) '2 
105 

166  ?-i 

105  )/i 
104 

166)-, 

104 

Winnjpeg  Electric . 

loot) 

193.7 

•2  Vi 

‘2.Vi 

103)4 

WAY 

85 

102 

100 

80 

80 

1000 

1927 

103 

100 

500 

1949 

90 

90 

85)4 

88 

West  Kootenay . 

£100 

1940 

Sept . 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


i  INTEREST  PAYAIENTS 

^  1912 

191.3 

1914 

COMPANY 

Par 

Value 

Outstanding 

How  and  When  Paid 

High 

Low 

High 

Low 

High 

Low 

British  Columbia  Electric  Rv . 

.S 

£40 

.s 

23,7.600 

Ajiril, 

Canada  Bread . 

loot) 

1,'236.700 

3 

Eeb.,  Aug . 

97).. 

9(1 

94 

87  )., 

96 

92  li 
89)2 

98 

Canadian  Car  &  Foundrv  Co . 

loot) 

,7,441.898 

Juno,  Dei! . 

107 

105 

90 

89)4 

89)4 

98 

('anada  Loi’o motive  ('0.  Ltd . 

£100 

$1.. 700.000 

:: 

■Ian..  Julv . 

100 

97 

100 

'HY 

('an.  Nor.  Rv.  Income  D<'h.  SUx-.k . 

.700 

5,000,000 

3 

Mav,  Nov . 

105 

100 

105 

100 

100 

100 

Can.  Nortliern  Western  Ry . 

.700 

4,000.000 

2  1 

May,  Nov . 

Commercial  Cable . 

.700 

‘20,000,000 

2 

Jan.,  Ai>ril,  July,  Oct. 

80 

80 

80 

80 

('itv  St.  John,  N.R . 

£100 

£148,100 

1 

Mav,  Nov . 

Dominion  Coal . 

loot) 

6,794,.700 

2 

Mav.  Nov . 

99  •?-» 

Dominion  ( 'anners . 

loot) 

!)97..7()0 

({ 

April,  Oct . 

l6(’l  I/4' 

95)2 

102 

100 

It'S 

98 

95 

i)ominion  Iron  Steel . 

loot) 

7,100,000 

2  1.;, 

,)an.,  Julv . 

94J-8 

94  Y> 

8!) 

89 

8!t 

Electrical  Dex  eloiiment . 

500 

9,9.73,000 

2 

Alarch,  Sept . 

97 

90 

93)7 

86 

93 

86 

Great  Northern  Railwav  Can  4''(  .  .  . 

.700 

1,448,7.70 

2 

April,  Oct . 

Mexican  Electric  l.iglit . 

100 

.7,6.70..700 

2  y  i 

,lan.,  .lulv . 

86 

S2?4 

80 

83 

80 

80 

Me.x.'can  Light  &  Power . 

.700 

11,469,000 

2  1,0 

Feb.,  Aug . 

'J3).; 

90 

90 

83 

S3 

Aiexieo  North  AVestern  Railwav . 

£100 

£3.073,000 

2  1  0 

Alarcli,  Sept . 

92 

Ontario  (Prov.  of)  June  1,  1939 . 

1000 

3..700,()00 

•  ) 

.Iiiiie,  Dee . 

Porto  Rico  Railway  Co . 

$500 

2.S0'i,000 

2 

Alav,  Nov . 

96 

oi  1-2 

92 

85 

82 

si 

Hio  Janeiro  Tram.,  Lt.  &  P’r . 

loot) 

25,000.000 

2  ^  0 

Jail..  Julv . 

105 

99  )•. 

100 

94 ) .. 

97 

94)^ 

Rio  Janeiro  Tram.  2nd  Mort . 

.700 

25,36!).933 

2  V.> 

.April,  0(!t . 

Sao  Paulo  Tram,  Liglit  &  Power. .  .  . 

.700 

(l.OOO.OOO 

2  *  J 

June,  Dec . 

104 14 

KW  Y' 

loi 

96 1-. 

96 )  ■. 

96  Y 

San  Antonio  Land  &  Irr'n  ('0 . 

.700 

1  .'200.000 

(} 

Alay,  Nov . 

Spanish  River  P.  &  P.  Alills . 

loot) 

2.423,500 

3 

,lan.,  Julv . 

97 1-2 

97 

97 

77 

79 

77 

Steel  Company  of  Canada . 

$100 

8.000,000 

3 

■Ian.,  .Inlv . 

100)4 

99  1-2 

100 

94 

94 

91 

Vanooiix'er  Power  &  DehenI  ure . 

£100 

£229,000 

'2li 

Jan.,  .Inly . 

Vancouver  Per.  Guar.  Deb.  Stock . 

£100 

£800.000 

Jan.,  Julv . 

Wlicre  neither  bid  nor  asked  is  (iiiolod,  there  has  hoeii  no  sale  or  quotation  during  the  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
of  any  clianiics  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 

CAPITAL 

Ucservo  as 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Statement 

. 

Xi 

•Authorized 

Issued 

Pr’s’l 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B.N.A . 

2.50 

4,866,6(10 

2.920,000 

4 

Apr.,  October . 

161 

145 

157 

144*4 

149 

1443,! 

Commereet . 

.50 

•2.5.000,000 

15,000,000 

13,.500.000 

2  1 

Mar.,  Juno,  Sept..  Dec. 

229 

214 '2 

224 

200 

216  bj 

200 

Dominion! . 

100 

10.000.000 

5,S42,8.S9 

6,842,889 

3 

Jan.,  Apr..  Jiilv,  Oct .  . 

237 

226 14 

242 

213 

233 

213 

Hamilton . 

100 

3,000.000 

3,000,000 

3,600.000 

3 

Mar.,  June,  Sept.,  Dec. 

■207  1;^ 

199 

212 

197 

•207 

197 

1  loehelaga . 

100 

4.000,000 

4,000,000 

3,6’2.5.000 

2  ti' 

Mar.,  ,luno.  Sept.,  Dec. 

180  J  2 

163 

170 

150 

155 

150 

Home* . 

101) 

2,000,000 

1,943,517 

6.50,000 

l*i 

Mar.,  June,  Sept.,  Dec. 

116 

110 

Imperial . 

lot) 

10,000.000 

6,9.S0.430 

7,000.000 

3 

Feb.,  Mav,  .Ang.,  Nov. 

228 

219  '.2 

•227 

■207 

2163^ 

201  M 

Merchants . 

lot) 

10.000,000 

6, 961,  sot) 

6.51 1,0.50 

2  ^  •> 

Feb.,  Mav,  .Aug.,  Nov. 

201 

189  3; 

•201 

180  3.^ 

193 

180  *.4 

-Metropolitan . 

100 

2.000,000 

1,000.000 

1. ’2.50.000 

•>  I 

Feb.,  Mav,  Aug.,  Nov. 

■201  34 

1!)7  bj 

198 

190 

211 

189  »4 

Molsons . 

100 

.5.000.000 

4.000,000 

4.800,000 

2^4 

•Ian.,  Apr.,  Julv.  Oet.  . 

212'., 

•201  3^ 

•203 

1.S5 

205 

lOO'i 

Monlrealf . 

100 

2.5,000.000 

16,000,000 

16,000,000 

‘2  .» 

Mar.,  June,  Sept..  Doe. 

256 

•241 

246 

‘221  'y4i2.50 

221'^ 

Natiomile.  .  .  . 

100 

.5.000,000 

•J.OOO.OOl) 

1,. 5.50, 000 

2 

Feb.,  Mav,  Aug.,  Nov.. 

140 

F23),( 

140 

131 

1-23 

North  (  row'll  * . . .  . 

100 

(i.OOO.OOO 

2.827,7,55 

3.50,000 

;; 

Jan.,  July . 

104 

96  ba 

99 

8.5  b.. 

Nova  Scotia . 

lot) 

10.000,000 

6,000.000 

11,000.000 

3).; 

Jan.,  Apr..  July,  Oet.  . 

278 

259 

266 

251 

262  V2 

25  i 

Ottawa . 

100 

5,000.000 

4,000.000 

4,7.50,000 

3 

Mar.,  June,  Sept.,  Dec. 

213 

•207 

210  >2 

199 

•207  j/g 

199 

IVovinciale* . 

100 

2.000.000 

1,000,000 

62.5,000 

1  ••’■4 

Jan.,  .Apr.,  Julv.  Oet.  . 

(Quebec . 

100 

.5.000,000 

2,731,490 

1,306,962 

1^4 

Mar..  June,  Sept.,  Dee. 

140 

130 

133 

no 

121  M 

118 

Fioval . 

100 

2.5.000.000 

]  1.. 560.000 

12..56(),000 

.Ian.,  .Apr.,  Julv.  Oet .  . 

234 

220 

228 

213 

213 

Standard . 

.50 

.5,000.0(  to 

2,860.240 

3.760,240 

3'.,' 

Feb.,  Alav,  .Ang.,  Nov. 

236'^ 

218 

228 

•207 

223  ’  2 

216 

Sterling* . 

100 

3.000.000 

1,170,1.52 

300.000 

1  '  , 

Feb..  .Mav.  Ang..  Nov. 

102 

92 

98  1 ., 

98 

Toronto . 

100 

10.000,000 

5,000.000 

6,000.000 

•-'?4 

Mar.,  .lune.  Sept.,  Dee. 

212 

■20.5 

212 

‘201 

214 

203 

Union! . 

100 

8,000,000 

5,000,000 

3,400,000 

•) 

Mar.,  June,  Sept.,  Dee. 

174 

149 

154  La 

13.5  Jg 

146)2 

135  Jg 

MR.  MARK  WORKMAN,  WHO  HAS  lAROE  WHY  HOLLINGER 


•Not  listed. 


fTlie.se  banks  make  bonus  payments. 


Investors*  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


ICanada  Land  A  Nal.Tnv.t' 


Colonial  Inv.  Loan . 

Dominion  Sav.  A  Inv.  Co. 

Oreaf  West  Per.  l.oan . 

Hamilton  Prov.  and  Lotin 
‘Huron  &  Erie  Loan  Si  Sav 
Imperial  Loan  A;  Inv.., 
Landed  Bank  and  Loan. . 
London  &  ('an.  Loan  &  Ar. 

Tjondon  l.,oan . 

National  Trust . 


Beal  Estate  Loan . 

Toronto  (ieueral  Trusts. 

Toronto  AlortRape . 

Toronto  Sav.  &  Loan.. 
Union  Trust  (.’o . 


Par 

CAPITAL 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

PaidUp 

Pros’! 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

I>ow 

V). 

100 

1 .205,000 

I.OOO.OOO 

‘-”4 

.Ian.,  April,  .lulv,  Or1 .  . 

169 

1.54 

170 

1.52 

170 

1.52 

> .  . 

10 

6,000.000 

4,380,6.54 

2  1  J 

•laii.,  April.  Julv,  Oet  .  .  . 

■202 '  , 

174 

199 

180 

192 '4 

181  '2 

lot) 

1.750.000 

1,6.82,807 

2  ^  > 

.Ian.,  April,  Julv,  Oct.  .  . 

19.5 

182 

1!)0 

1.S2 

10 

2,448,440 

323,!)0.5 

;> 

Jan.,  July . 

,S0 

68 

8(i 

77'  . 

81 

80 

.50 

934,730 

180.330 

Jan.,  July . 

78 

7tl 

100 

2.3.56.0-2.5 

6.52.749 

4  '4 

Jan.,  Julv . 

13.5 

1-2.5 

l.'to'., 

1 28 ' ., 

1-28'o 

1-27  3  a 

. 

100 

1.160.000 

821.027 

3*4 

Jan.,  Julv . 

135 

133 

137 

132 

138 

1  ’20 

.50 

2,100.000 

2,‘2S4,J()!) 

■2?4+)4 

Jan.,  .April,  Julv, Oet..  .  . 

212 

204 

219 

209 

212 

209 

100 

73.5.642 

100,000 

3 

Jan.,  Julv . 

100 

700.000 

.533.0.57 

3  3 -a 

Jan.,  Julv . 

140 

134 

139 

130 

140 

130 

.50 

1.243.760 

5S2,8-2S 

0 

Jan.,  .April,  Julv,  Oet  .  .  . 

130 

118'.. 

1-23 

1 16 

1323a 

116 

.50 

740.86.5 

•230,000 

1 3  > 

Jan.,  April,  Julv,  Oet .  .  . 

100 

1,. 500.000 

1,. 500,000 

2  ^  •> 

Jan.,  .At>ril,  .liilv,  Oet  .  .  . 

215'.. 

•20.5  '  ■. 

2i2'  . 

22.5 

2i2  3.. 

.50 

1,7.50,000 

1,490,87.5 

•> 

.Ian.,  April,  Julv,  Oct.  .  . 

1 67 

16.5 

172 

166 

173 

1 66 

..i  -10 

.500.000 

180,000 

3'  , 

•Ian.,  July . 

100 

97 '2 

107 '4 

100 

100 

100 

..1  100 

1  ,.500.006 

1,54-2,232 

‘)  1  ,, 

.Ian.,  .April,  Julv,  Oct... 

•203!  2 

178 

•200 

183 

•203 

183 

.  .  ;  .50 

724. .5.50 

461,41  1 

’2'r 

Jan.,  .A()ril,  .lulv,  Oct.  .  . 

148 

115 

1.55 

133 '2 

138'.. 

133  3-. 

.  j  100 

l.t'Ot  ,000 

800,000 

‘2  Vi 

Jan.,  April,  .lulv,  Oct.  .  . 

1,009,000 

950, (K)0 

2  *  ‘i 

Jan.,  April,  July,  Oet .  .  . 

1.80 

1.80 

17S 

180 

ASBESTOS  INTERESTS,  CRITICIZES  |  IS  NOW  CRUSHING 
ASRESTOS  CORPORATION  REPORT  LOWER  GRADE 


Claims  That  Owing  to  Insufficient  Allowance  for  Depreciation,  and 
the  Fact  that  New  Company  Gained  $200,000  Profit  on  Purchase 
of  Asbestos  From  Old  Company,  the  19  Months’  Operating  Re¬ 
sults  Would  Show  Deficit  of  $77,152,  Instead  of  Surplus  as 
Stated  by  the  Company — Mr.  Workman  Gives  His  Reasons  for 
Critical  Attitude— Also  Declares  that  Asbestos  Mine  Owners 
Should  Get  Together  and  Take  Advantage  of  Quebec’s  World 
Monopoly. 


.-^lop  to  c.onsidor  that  ono  I  by  t  lio  Corporal  ion  at  l)of.  HI ,  HILl  amount 
.f  llin  Iirovinvo  of  Oiicbo.’  b>  ?  I-’ I  .L’Hti,  from  wliicli  i.s  dodculod  Stw.  lHl 
fur  r«*TM'Wiils,  Iua\iii^  rruni  fliH 

should  bo  fiirthor  doduclod  t  ho  SHOO, 000 
(irofiis  naimul  by  tho  dual  bot  woon  tlio  old 
and  tho  now  <’onoorn. 

Tho  oporatinp:  profits  for  tho  10  months 
aro  thus  only  SLYLOOO  whilo  bond  intorost 
for  tho  19  months  was  l?2H0,072,  leaving  a 
dotioit  for  lh('  1!)  months  of  .S77,L'»‘2,  aocord- 
infj  to  Mr.  Workman’s  calculations. 


“Wlimi  you 

small  imrlion  of  tho  proxinoo  of  (^uoln 
supplies  more  than  SI)  por  ooiit.  of  tho 
world's  markots  for  asbestos  it  is  a  lamont- 
ablo  fact,  that  tho  asbestos  mining  com¬ 
panies  cannot  ‘got  together’  and  s<‘t  a 
market  price  that  will  bring  profit  to  tho 
asbeslf>s  mining  industry  of  tho  provinci',” 
said  Mr.  Mark  Workman,  directm-  of  the 
Dominion  Stool  Corporation  and  himself 
vice-president  and  managing  diroihor  of 
tin'  .lac.obs  .Vsbestos  Mining  Company, 
operating  at  Thotford  .Mines,  (^uo. 

Mr.  Workman  does  not  consider  the 
recent  financial  statomimt  for  I'.HH  re¬ 
turned  by  the  Asbestos  (’ori)oration  of 
Canada  Limited  as  fa\orablo  as  it  has 
boon  made  out.  His  <diief  criticism  deals 
with  the  failure  of  the  directors  of  the 
Corporation  to  write  off  for  depreciation. 

According  to  the  report,  profits  from 
operations,  before  <-harging  strii)i)ing  ex¬ 
penditures  and  befor<>  providing  for  de¬ 
preciation  and  exhaul  ion  of  minerals,  were 
which  with  the  bond  interest  for 
the  year  of  i?l  .t,s.7.-.0  left  SI '-’'J.  I  sH.  Ac¬ 
cording  to  the  profit  and  loss  aei-ount  there 
was  charged  from  income  for  “renewals  and 
betterments’’  (including  stripping  charges 
anniunting  to  about  SHO.tlllO)  tho  sum  of 
■?b7.41(l  which  left  a  surplus  for  (he  vear 
of  .'*.')f.7(i.'>.  To  this  was  added  the  surplus 
at  December  HI ,  1912  (after  seven  months’ 
operations  of  the  reorganized  concern)  of 
.?(>S.(),S2  bringing  the  surplus  as  i»er  balance 
sheet  to  .SI 22, ,S  17. 


I{«‘c«very  in  .Isthe.slos  'I'rinle. 

It  is  interesting  to  note  that  whilo  the 
X  able  of  the  asbestos  production  for  t,)uebee, 
per  ton  mined,  fell  frou  )?HH.10  in  HHO  to 
•S29.(i()  in  Itlll  (thus  a<’countng  for  the 
heavy  writing  <lown  of  inventories  in  (ho 
1911  statement  of  the  .\malgainated  As¬ 
bestos  (’o.)  and  then  to  S‘27..')2  in  19r2  there 
has  been  a  substantial  recovery  in  tho  past 
xear  to  S'‘2S.1()  according  to  the  latest 
st.'iiistics  available  from  the  Provimual 
Department  of  Colonization,  Mines  and 
Fisheries. 

Some  idea  of  the  position  of  (he  company 
w  ill  bo  gaitu'd  from  the  ligures  of  t  he  Balance 
Shei't  for  three  vears.; 


Property 


ex  rights. 


Investors’  Guide  to  Unlisted  Securities. 


UNLISTED  STOCKS  MONTREAL  EXCHil 


COMPANY 


Asbestos  Cor|>.  of  ('anada . 

Asbestos  Corp.  of  Can.’ida  pref. . 

fielding  Paul  ,  Coriicelli . 

fielding  F’aul,  Corticelli  pref.  .  .  . 

British  Can.  Canners . 

Can.  Coal  &  Coke . 

(’an.  Consolidated  Felt . 

Can.  ('’onsolidatod  Fidt  pn'f.  .  .  . 

('an.  Light  Si  Power . 

Can.  Venezuelan  ()r<',  <’om . 

(’an.  Venezuelan  Ore,  iiref . 

T.a  Bose  Mines . 

Mexican  Mahogany . 

Mexican  Northern  Power . 

Montreal  Tram  Si  Power . 

I  National  Brick . 

T*orcupine  Crown . 

Sherbrooke . 

Toronto  Paper  Co . 

Wayagarnack  I’ulp . 

Western  (’anada  Power . 


'  Shares 

CAPITAL 

DIVIDEND  PER  CEN’^:' 

^  11912 

_  )  .  • 

1913 

1914 

Value 

T 

T 

Issued 

Present 

When  Payable  ■■ 

[High' 

l.^w 

High 

Low 

High 

T.o  w 

! 

(.liiarter 

P 

U 

s 

— r 

' 

j  100 

3.000.000 

. 

10 

t1 

1  100 

•1.000,000 

21  '  . 

20 

•20 

17 

100 

7.50.000 

:56 

:56 

20 

•20 

•20 

100 

S.5().0()() 

91 

90 

91 

78  '4 

7n  '  1 

lot) 

750.000 

____ 

40 

:50 

4:5 

:52 

32 

32 

100 

12.-244.000 

•23!, 

16 

16', 

:* 

4 

100 

1.. 500. 0(10 

•-’7 'a 

lio 

:52-g 

•);» 

•2:5 

II 10 

.500.000 

1  'Li 

•Ian.,  .April,  .lulv,  Oet  .  . 

87 

85 

85 

10(1 

6.l)(  tO.tlOII 

86 

13 

100 

4.347,500 

36 

M  1 

i  ■ 

100 

.500.000 

. 

.■> 

7.49:5.13.5 

0  1 

.Ian.,  .April,  Julv,  Oet  .  . 

4.00 

2  10 

2  40 

2  40 

1  11-16  i 

100 

1.000.000 

.50 

::o 

30 

:;()  1 

Kill 

12.6(  Ml.OOtl 

‘29 

17'. I 

24  ', 

6  i 

100 

•20. 002.0(10 

60 

•>7 

24 

4.5 

3:5  ■  1 

100 

2,(100.000 

1  'i 

Mar.,  .lune.  Sept.,  Dec 

61 

:59 

66  '  , 

48 

.5:5 

48  ! 

100 

•2.0(10,000 

:5 

■April . 

1  :5K 

1  10 

1  ;50 

1  10  1 

1(10 

1.000.000 

2S 

21 

•  >*) 

■20 

20 

•20  ! 

1 

7.50.000 

1 

Jan.,  April,  .lulv,  Od. 

70 

10:5 

70  1, 

70  ' 

70'.,  i 

1(11) 

.5.(100.000 

40  1 .. 

28 

558  3  , 

21 

•2S  ' 

21 

100 

:5,ooo,uuo 

92 

56 

89', 

49 

42  : 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


COMPANY 

Value 

Issued 

INTE 

REST  PAY.MENTS 

1912 

1913 

1914 

Ciirren  t 
Peried 

Date  of  Paj’ment 

High 

Low 

High 

Low 

High  '  Low' 

Asbestos  Corp.  of  Canada . 

.500 

:5. 000.000 

2  y 

.laii.,  .lulv . 

7«*) 

70 

70  r>o 

Belding  Paul  (Deb.) . 

100 

7.50.000 

2  ^  ■* 

Mav,  Nov . 

..  1  . 

British  Can.  Canners . 

,50(1 

.500.000 

,lau.,  .lulv . 

. .  i 

Can.  Liglit  Si  Power . 

100 

1,000,000 

2  *  » 

Jan.,  Julv . 

si 

7:5 

80 

60 

74  3-4  60 

Can.  Coal  Si  Coke . 

lot) 

♦>..506, .580 

Can.  Venezuelan  Ore . 

1,000 

1, 0(10,000 

Alexiean  Mahogany . 

100 

470,000 

;; 

March,  Sept . 

. .  1 

Mexican  Nor.  Power . 

1,000 

10.000,000 

6.5 

t  'li  3., 

6  i '  •> 

.50 

.5(  1  '  .51 1 

National  Brick . 

100 

2,319,100 

;; 

■April,  Oet . 

82 

82 ’’g 

77  '  69 

Peter  Lvall . . 

100 

1 ,2.50,000 

F(4i.,  .Ang . 

90 

88  ' 

Sherbrooke  Rv . 

.500 

1,0.S0..500 

2  i 

•Ian.,  .lulv . 

86 

80 

72  !  703, 

Toronto  Paper. . 

100 

.500.000 

;; 

March,  Sejit . 

82  3_zj 

Wayagarnack  I’ulp . 

100 

3,000,000 

Feb.,  .Aug . 

79 '4 

70 

so 

70 

77  3''2i  70 

1 

Nf*  l*r»xi.sinn  for  Uepreciiil  ion. 

.\ccompanying  the  annual  reiiort  of  the! 
.\sbestos  Corporation  is  thi'  auditor's  <-erti-! 
ficate,  whiidi  says  in  i)art ;  “The  appropria-  : 
tions  for  renewals,  betterments  and  strip-' 
ping  chargeil  against  operating  expenses  arc 
in  the  opinion  of  the  comiiany's  oflicials  a 
sulTicienI  i)ro\  ision  for  de|)reciat ion  of 
plant  ami  efiuijmienl.  No  ))ro\ision  has. 
iiowexer.  been  made  for  exhaustion  of 
minerals.'’  i 

Comi)aring  the  report  of  the  .\sbe>(os  j 
Corporation  with  the  dosed  corporation 
of  which  he  is  the  vi<'e-pre,siden( .  Mr.  Work¬ 
man  does  not  regard  I  he  amount  of  .'57(i,  ll(); 
appropriated  for  Benewtils  and  llelterments  ; 
in  the  light  of  writing  olT  for  Dt'preci.ition. 

Slioiilil  Be  Fixed  (  liiirge. 

“.Asbestos  mining  jind  milling  re(|uires 
iis  Jin  absolute  necessity  each  \ear  a  hea\  \ 
ca|»i1al  exiiendit  lire  for  Benewals  and  Het-i 
termenis.  The.  !itt')7,lli)  i  harged  from  ■ 
lirotils  should  not  be  considered  from  the 
same  \iew  point  as  caring  for  Depredation. 
It  should  be  a  tixed  chargi'.  mor<‘  or  less,  on 
the  company  every  year,  as  it  re.ally  has  to 
do  with  repairs  to  machinery  and  with  (he 
further  oiiening  up  of  (he  mine." 

Siiowiiig  of  Old  Coiieerii. 

'I’he  last  report  of  the  old  company  (Tho 
.Amalgamated  .Asbestos  ( 'orporat  ion  )  under  i 
date  of  December  HI.  1911  diows  aceonnts' 
payable  of  .5,S7,S10;  bills  payable  of  .'sH2N,- 
■StO.  giving  a  total  of  Sllli.'292.  'I'liis  is  the 
amount  of  cash  reiinired  by  the  compiiny  to 
dean  u|)  its  liabilities  exclusive  of  (he  liabil- 
ites  to  the  bondholders  and  stock  holder'. 
The  statement  agaiti  shows  (hi';  ea- h  on 
hand  ?19..''>'7;  ticcounts  receivable  .S  17.927 
leaving  .SH  Is,  IT'S  cash  needed  to  cover  the 
outside  liabilities.  'I’he  slatenient  al.-o 
shows  inventories  ineluding  supplies  and 
mcrchiindise  at  stores  of  ts]  7'2,<'iS9  and  asbes¬ 
tos  on  hand  of  totalling  8S(>()..'1.>  1.  ' 

The  asbestos  on  hand  statement  shows  t  he  j 
asbestos  on  haml  valued  at  a  minimum' 
selling  price  and  that  .'?l77,<i''9  had  been 
written  off  the  asbestos  on  hami  owing  to 
(he  change  iti  selling  prices  for  1911  from 
HtlO.  The  new  compan.v  .  it  is  understood, 
))urchased  tlni  asbestos  on  haml  for  .^.i.ithtltll). 
'I’his  asbestos  luis  been  shii)i>ed  ami  it  is  ; 
.judged  that  ])raelic.all.v  all  the  sujMilies  have  ! 
been  used.  'Phis  transaction  between  1  he  i 
old  compan.v  and  the  new  compan.v  must  ^ 
have  netted  (he  new  e.oncern  at  least  ,S'20lt,-  j 
(11)0  since  starting  business  19  months  ago.  | 

Keally  ii  Uelieit.  i 


( )t  her  |)ro|) 
Dev  elop.  .  . 
Bo.val  Trust 
Bonds.  .  . 
I nvont  .  .  . 

I  Acets.  Uec. 

Cash . 

'  Ins.  A.  Tax 


i  mos. 

I91H  1912  1911 

.SO.OtM.filH  9,112,012  l(i,70S,012 


10,1 10 
•2.‘).000 
Ml  1.1 01 
'207. 1  •2S 
.■)21.H'.IO 
'.I.tl70 

''  .Asbestos  on  haml  valued  at  minimutn 
selling  (trices  .?ti9H,00.')  included. 

I.I.VHILITIKS 

7  mos. 

I'.HH  1912 


•2.0, 000 
101. '200 
129..‘)H0 
•190,  170 
.S.OIS 


l.Al,0’20 

'.)0,.S1.S 

. .s 

7.''),000 
’.SOO.H.'t  1 
17,927 
19,S,S7 
I  1,1  IH 


191  I 


Pref  .  .. 

I.IIOO.OOO  4.000.000 

I.S7.5,000 

( 'oiii  moil  .  . 

.5.000,000  :5,000,000 

8,1  •2.5,000 

Bonds . 

:5.ooo,o()0  ;5, (too, 000 

8,000.000 

.Ace.  pav .  . 

72,4:57  71,210 

S7.4.52 

Bills  pav.. 

:528,840 

.Accrued .  .  . 

.5,010  .5, .590 

Bend  illt  .  . 

2:1:5,33:5 

Suspense . . 

( 'out  iiigeiit. 

I6,'207  -2.5.000 

1  18,610 

Surplus. .  .  . 

F22,sl7  6S.0,S2 

17,248 

(irowlli  of  the  l■l(lll>(^y. 

Tlie  following  table  shows  (In' 

growth  of 

(lie  asliestos 
xcar  19011: 

industry  in  (.liiebei 

.siiico  the 

\  Car; 

Ikiis 

A’aliie 

19(10 . 

.  21.408 

719,416 

1901 . 

.  106 

1, '274, 3 1.5 

19(12 . 

.  ::o.6:;i 

1,161.970 

190:5 . 

.  ‘29,261 

ill  6,970 

1901  . 

.  :5.5.  179 

I.I.S6,!»7() 

190.5 . 

.  18,96(1 

1.476,4.50 

1906 . 

.  61.67.5 

•2.143.65:5 

1907 . 

.  6 1,9  s.-, 

2,4.5.5.919 

I9(IS . 

.  6.5,1.57 

2,:55I,.5!I6 

1999 . 

.  6:’,. 96.5 

2.'29(i,5.S4 

P.IKI  . 

.  .St  1.60.5 

•2,667, S29 

1911 . 

.  102,2'2I 

:5.026.:506 

1912  . 

.  n  1 , 1 75 

:5.0.5'.).ON4 

191:5 . 

.  1:56,105 

:5.825.!).59 

'I'lie  AVorld's  Oiil|iu( 

Ore  Only  $12  a  Ton  Against  $19 
Some  Time  Ago — Due  to  Dis¬ 
covery  of  Large  Bodies  of  Low 
Grade  Ore  —  Conserving  Rich 
Veins  Big  Output  in  1914. 


Beaders  of  the  four  weekly  summaries, 
issued  with  each  dividend  disbursement  by 
the  management  of  the  Hollinger,  have  no 
donbt  noted  the  slow  but  sure  falling  off 
in  (he  grade  of  the  ore  ernshed  by  the  Hol¬ 
linger  mill.  At  present  the  heads  are  onl.v 
running  aronml  Sd'J.OO  per  ton,  in  plaee  of 
about  .SB.)  |ter  Ion.  tint  tiverage  assa.v 
when  the  mill  lirst  started  operations  some 
(wo  .vears  ago.  .Authentic  information  is 
to  hand  to  the  effect  that  sueh  largo  bodies 
of  low  grade  ore  have  been  opened  up  during 
recent  development,  that  the  management 
has  deluded  to  conserve  the  high  grade  ore 
reserve.s  (No.  1  vein)  as  much  as  possible, 
and  to  crush  a  larger  tonnage  of  lower 
grade  ore.  The  mill  is  now  being  enlarged 
to  sixty  stamps.  At  present  only  fort.v 
stamps  are  in  operation.  The  new  stamps, 
and  other  accessories,  will  be  in  operation 
early  in  the  coming  summer,  and  it  is 
expected  tliat  tho  production  will  immedi¬ 
ately  go  u|)  from  a  little  over  -l.uO  tons  per 
da.v,  the  present  production,  to  approxi¬ 
mately  700  tons  dail.v.  700  tons  of  ?12.()0 
ore  with  a  00  per  cent,  extraction  will  give 
a.  very  large  net  gold  output  (ov<‘r  !?S,()0() 
dail.v),  or  practicall.v  equal  to  what  the  ,S0 
stamps  of  the  Dome  will  jirobabl.v  produce 
this  summer.  This  will  mean  a  net  gold 
output  for  the  year,  at  this  rate  of  prodtic- 
tion,  of  nearl.v  .5H, (100.000 — a  big  increase 
on  the  present  and  p.ast  ju’oduction,  even  if 
th(v  grade  *)f  ore  in  the  jiast.  was  higher. 
Overhead  exiienses  are  being  reduced. 
Manager  Bobbins  expects  to  shortly  cut  liis 
costs  down  to  around  .51. oO  per  ton.  and 
this  (lesired  liguro  will  undoubtetlly  be 
obtained  in  the  near  future. 


ANNEXING  BY  TARIFF. 


'To  giv  e  an  idea  of  Imw  1  he  (biebee  (vroduc- 
tiioi  lorii pares  with  the  worbl's  output  of 
.•isIm  'Ios  I  he  following  t.-ible  is  made  from 
(lie  1910  report  on  < 

St  at  i't  ics  of  (  he  I  loim 


(donial  and  Foreign 
Oftice,  Loudon; 
met  ric 


(oils 


value. 


Darlington’s  Handbooks 


‘Nothing  hotter  could  be  wished  for.'* — Britihu 
Wkekut. 

'Far  superior  to  ordinary  guides.** — Dailt 
Chronicle. 


VisUurs  to  London  (nnJ  UeMideiits)  should 


DARLINGTON’S 

tops  them  all." — Dailt 


LONDON 


Ai'ery  emphatically 
Graphic. 

A  Ivrilliant  Ivook.” 

— Thk  Timks. 
Particularly  Rood.” 

Academt. 

ANn  By  c:-  cook  an<l  .'ttli  Edition 

SiK  K.  T.  COOK.  M.A.  IteTised,  B*. 

FMVIRnMQ  ^9  Maps  and  Plans 
•—  80  Illustrations. 

"The  best  Handbook  to  London  ever  issued." 
_ --Ltvfrpoot.  Dmi.y  Post. 


BO  Illup.  Maps  A  Plans,  o 

NOKTII  M  AI.KS 


100  Ulus.  Maps  l*lans  5a 

DKVON&COHNWALL 


XOItTH  IIK  V O N  &  '  X O K  V*!!  C O  R  N  W  A  I, I, 


50  Illustrations,  Maps.  tUI. 
SOITTII  DEVON  &  SOUTH  <  ORXW.ALL 


Jte.,  IMK  Iff  I  ti  h  H  Ic  U  D 

A  Handbook  to  the  Leading  UoteU  throughout 


tho  World. 


Visitors  to  Edinburgh,  (Jlasgow.  Brighton. 
Eastbourne.  Hastings,  St.  Leonards.  VV’orthing. 
Boumemonth.  Exeter.  Torquay,  Faignlon,  Ex¬ 
mouth;  Sidmouth.  Teignmouth,  Dawlish,  Ply¬ 
mouth,  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth,  Tho  Lizard.  Penzance,  Land’s  End. 
Scilly  Isles.  St.  Ives,  Newquay,  Tintage!, 
C’lovelly,  Ilfracombe.  Lynton.  Minehead.  Bide- 
ford,  VV  ye  Valley.  .Severn  Valley,  Bath.  Weston- 
super-Mare,  Nlalvern,  Hereford.  Worcester, 
Gloucester,  Cheltenham.  Llandrindod,  Bala, 
Brecon,  Ross.  Tintern.  Llangollen.  Aberystwith, 
Towyn.  Barmouth,  Dolgelley.  Harlech,  Cficcieth, 
Pwllheli,  Llandudno.  Rhyl,  Conway,  Colw'ya 
Bay,  Penmaenmawr.  Llanfairfechan,  Bangor. 
Carnarvon.  Beddgclort,  f^now’doii,  Festlniog. 
Trefriw,  Bottws-y-coed.  Norwich.  Yarmouth. 
Lowestoft,  Norfolk  Broads,  Isle  of  W  ight,  and 
Channel  Islands,  ^hould  use 


18  YEARS’  GROWTH  OF  THE 

BELL  TELEPHONE  COMPANY 


since  HlOti  tlie  Bell  ’PelephoTie  (’ompany  of  (’anada  has  made  no  change  in  its  div- 
idcnil  policy,  maintaining  the  8  per  cent,  per  annum  rate,  despite  increased  capitalization 
and  increased  earnings.  The  following  table  tells  the  tale  of  the  company’s  growl li 
over  a  jieriod  of  18  years,  showing  very  valuable  iieniuisites  to  shareholders  by  way  of 
“riglits’’  oil  new  stock  is.sues. 


Issue 


Net  . 

Div. 

price  j 

ow  and 

A  ear 

<  'aiiital 

earnings 

paid 

new  stek.  Subscribers 

High 

1896 . 

.$3. 168,000 

$304.9.53 

S’o 

29,462 

SI. 52- 1.58 

1897 . 

:5,16N.OOO 

279,7.51 

30,44.5 

1.56-173 

1898 . 

:i,. 5.56,000 

:531,1.5I 

32,802 

169-173 

1899 . 

;5.960,000 

3.53,:507 

$100  :54,923 

17-2-190 

!!)()() . 

.5,000.000 

384,28.5 

170  38,360 

173-181 

I!)()1 . 

.5.000.000 

417.7:55 

42,8.58 

168-174 

1902 . 

.5,39.5,:560 

.504,282 

12.5  48,481 

162-169 

1903 . 

6.000,000 

.582,151 

.57,172 

14.5-160 

ItlOl . 

7.916,760 

701,905 

P2.5  66,160 

135-161 

190.5 . 

8.604,840 

902.:518 

l‘2.5  78,19.5 

144-1.58 

1906 . 

9,980,800 

9!)2.S.5.5 

12.5  95,44.5 

14.5  1,52 

1907 . 

12..5()0.0()() 

1,043,797 

100  111,118 

1 17-14.5 

BIOS . 

1 2, .500.000 

1,424.275 

*103,084 

129  14.5 

1909 . 

P2,.50(),000 

1,468,889 

114,7:55 

140  147 

1!)I0 . 

12. .500.000 

1,547,12.5 

1:53,910 

142-14.5 

PHI . 

1:5,482,890 

1 ,4‘25.8:5.5 

100  1.53,9.59 

i:58-l  17 

191 2 . 

1.5,000.000 

1 .598,09:5 

192,748 

117-177 

l!)i:; . 

18.000,000 

1. 793,5-22 

* 

100  223,66ti 

1:59-1.59 

*Tlie  falling  off  in 

number  of  subscribers  on  account  of  the  sale  in  Alanitoba 

,  .Alberta 

'Pile  total  operating  iirotits  for  the  19 
lonths  as  sliovvn  in  the  statement  returned  asbestos. 


( 'a  pe  ( '(lion  V. .  . . 

1,27:1 

.1:23.143 

( '\  pni.' . 

4  T2 

1  iidia . 

.1 

G 

liliodcsia  . 

.",01 

:!,:;-2o 

'J 

15 

'I'raiisN  aal . 

7(1 

•2,.5!).5 

Russia . 

|o.!):'.6 

82,000 

:!,:5.5o 

14,036 

I6,:577 

£127.8.59 

I’or  1910  flic  ligures  for 

(jiicbce 

according 

(0  the  same  report  wero  7 

:5,1  2  1  metric.  Ions 

valued  at  .bolS.  1.K4,  whi 

eh  reprosents  8'2 

per  cent,  in  qua  nt  it  v  am 

1  81  p(>r  cent,  in 

xaliio  of  tho  world’s  total  pr(MlucHon  ot 

Mainly  About  Mines 


ItritiKli  ('ohiiiibiii  Copper  Co.  report? 
for  191H  detieit  after  di  v  id<  nd>,  depreciation,  | 
etc.,  of  $142,.V.»(i. 


some  mining  properties  in  (he  vieinity  of 
(he  One  Chimney  and  are  jdanning  to  com- 
meiiee  o|)erations  in  thesiiring.  l’ros|)eet- 
ing  will  also  begin  then  on  behalf  of  a 
AA'ellaiid  sv  ndieate. 


(AVnII  Street  .Joiiriiai.) 

AA'e  in  the  I’nited  Slates  aro  hoasling  of 
having  annexed  Canada  eomniercially  with¬ 
out  a  reeijiroeity  treaty.  AA'e  liavo  now, 
tinder  our  last  (arilT,  made  (ho  price  for  her 
cliickims,  egg.s,  cream,  butter  and  milk. 
But  (’anada  in  lime  will  go  us  one  belter. 
Our  prii'os  have  stimulated  her  production 
and  tlie  Frcncii  Canadians  will  not  he  slow 
to  push  their  advantage  in  the  .Anioricati 
market . 

I’robably  (he  largest  contract  in  tho 
world  is  lield  by  a  Canadian  who  supidics 
the  Canadian  Pacific,  its  hotels,  s(camshi(is, 
railroads  and  stations,  with  eggs  at  aii 
average  of  l.'i  cents  a  dozen  tlu'  year  around, 
b’eeently  this  eontraetor  desiring  to  seieii- 
(itieally  increase  his  output  paid  $H  apieeo 
for  H.99I)  eliickens.  Is  there  anything  iu 
America  to  match  this’.’ 

Our  new  (ariff  whil<“  for  the  moment  di.s- 
advaiitageeiis  for  the  food  consumer  in 
Canada,  will  in  the  end  bo  the  greatest 
stimulus  to  Canadian  iiroductiou,  for  (he 
American  market  is  now  open  to  him  and 
ho  can  o|)era(e  in  large  units  from  (’anada, 
with  no  fear  of  the  .Sherman  law’,  or  .Me- 
Beynolils,  or  a  congressional  investigation. 

Canad  will  diversify  her  industry  and  she 
will  soon  learn  to  sell  her  wheat  in  other 
than  raw  form,  for  somo  Canadians  know 
that  baeon  from  wheat  is  worth  .’)  cents  a 
pound  more  than  corn  fed  baeon. 


.M(  KIM.KY-l>.KKK.\(iII  ANM  AL. 

'Pile  annual  meeting  of  Mi^Kitiley-Dar- 
ragh  shareholders  w  ill  bo  helil  March  ’27. 


which  amount  is  included  in  the  bills  |)ay- 
•sble.  A  portion  of  indebtedness  to  Mr. 
Benson  was  paid  off  in  191H.  Tho  Presi¬ 
dent  states  that  development  has  advanceil 
to  (he  P2()-foot  level  and  he  believes  that  if 
the  engineer’s  recoin nicndations  aro  follow¬ 
ed  ri’sults  will  he  satisfactory.  Mr.  AA’eed. 
mine  manager,  estimates  that,  (he  property 
would  receive  a  fair  chance  if  SH7,0()0  were 
spent  on  it  during  (ho  next  I.')  months.  It 
would  then  be  possible  to  mainlaiu  develop¬ 
ment  and  put  ore  iu  sight  ho  says. 


(iranby  CoiisoliclHtod’x  new  ‘2. ()()()  ton 
smelter  at  (Iranby  Bay.  B.C.,  has  been  de¬ 
layed  iu  starting  operations  owing  to  a 
break  in  tho  dam.  The  blowing-in  of  (ho 
smelters  is  ex|)octcd  to  inercasu  tho  acti\i- 
ties  of  copper  mining. 


('onsolidated  Siiiehers  failed  to  go  on 
a  liigher  dividend  basis  for  this  iiuarter,  the 
directors  liaving  just  declared  the  regular 
two  per  cent,  for  (he  quarter  jiayable 
Afiril  1.  There  aro  holders  of  the  stock, 
howover,  who  aro  conlblcnt  that  Sinidters 
will  bo  paying  at  Hie  rate  of  Id  per  cent, 
before  tho  year  is  out  if  noHiing  ad  verso 
happens. 


Miller  Lake  O’Brien  Milling  Coin- 
piiny  have  secured  an  oiiHoii  on  the  Bart- 
ii'tt  property  at  (iowgamla,  and  in  the  (min¬ 
ing  spring  a  vigorous  [iimspecting  campaign 
will  Im  maintained  on  the  Bartlett^  claims. 
In  view  of  the  efficient  and  suecessiul  oper¬ 
ations  of  the  Miller  Lakc-O’Brien  in  the 
(last,  it  is  confidently  expected  that  much 
valuablo  ground  will  be  opened  on  tho 
claims  unJer  option. 


DARLINGTON’S  IIANDROOKS,  1«.  rnrh 
Post  tree  from  Darlington  i  Co..  Llangollen 
Llangollen — Darliiiiiton  A;  Co. 
Lon<ton — Sliapkiii*ii 
Paris  and  New  York — lirentano*^ 

The  Railway  Bookstalls  and  all  Booksellers. 


and  .Saskatchewan  of  Bell  Telephone  Company’s  plant  and  lines  to  (lovcrnmcnl  of  those 
Frovinccs. 


1  BRITISH  CANAIMAN  CANNEKS. 

Ik  The  annual  meeting  of  British  ('anadian 

I 


A  t'OBALT  MERGER. 

■According  to  Monday’s  cables,  the  Lon¬ 
don  Daily  Mail  announces  that  a  scheme  is 
on  foot  for  tho  amalgamation  of  some  of  the 
leading  silver  mining  companies  of  the 
Cobalt  field.  The  scheme  includes  (’obalt 
Townsite  Silver  Mining  Company,  ('ohalt 
Lake  Alining  Company,  (Hty  of  (’obalt 
Alining  ('ompany,  and  the  Cobalt  property 
of  the  townsito  extension  mines.  The 
amalgamated  company  will  have  a  capital 
of  about  seven  ami  a  half  million  dollars. 


fanners.  Limited,  will  be  Iield  iu  Montreal 


Mr.  .lames  Carrutbers  was  in  New  York 

tllbi  wcuit,  ' 


CANADIAN  FAILURES. 

Both  in  number  and  aniount,  commercial 
failures  in  (.'anada  during  February  ex¬ 
ceeded  those  of  the  corresponding  month  of 
recent  years.  Total  insolvencies  last  month 
were  227,  with  $H,.526,070  of  liabilities, 
against  1H8  for  31,994,719  in  1913,  14H  for 
8ti6H,028  in  1912,  and  108  in  1911,  -when  the 
sum  of  money  owed  was  $560,604. 


.1.  B.  Waddell,  who  has  been  acting 
manager  of  tho  St.  James  Street  Branch  of 
the  Union  Bank,  has  been  appointed 
manager,  taking  tho  place  of  A.  S.  Jarvis, 

vbu  lias4:cGk6d  owing  to  ill  koaUk, 


IMaidrns  Silver  .Mining  (  oinpnny’s 

property  in  South  Lorrain  is  reported  to 
have  shown  up  .some  interesting  ore  in  late 
development.  'I’he  jiroperty  is  working 
under  the  supervision  of  Mr.  Norman 
Alaidens,  the  orginal  owner,  and  (tie  new 
vein  shows  between  eight  and  ten  inches  of 
ealcite  carrying  native  silver,  whilo  15  inches 
of  wall  rock  beside  the  vein  make  prolitable 
milling  ore.  The  vein  was  cut  in  the  No.  2 
shaft  on  the  hill  from  the  75-foot  lev<4  and 
is  now  being  drifted  upon  with  a  view  of 
determining  the  length  of  the  ore  .shoot. 


.N’ipi.ssiiig,  during  February,  miiieil  ore 
of  ail  estimated  net  xabio  of  $255,159  and 
shiiipi'd  bullion  of  an  estimaled  iief  valiK’ 
of  .$40H,.‘{H6.  .Soiiio  of  this  largo  total  of 
silver  bars  was  of  customs  ore.  No  new 
x'eiiis  were  diseoverial.  .At.  shaft  7H.  con¬ 
siderable  new  work  is  being  done  at  tlie 
fourth  h^vtl,  duo  to  the  development  of 
liraneh  veins.  IK2  feet  of  drifting  has  been 
done  on  tlio  branch  veins  and  o\’er  (his 
distance  tlio  widths  and  assays  Jiavo  heiui 
satisfactory.  Most  of  the  drifting  has  been 
done  on  flic  strongest  vein  and  tho  indi¬ 
cations  aro  that  it  will  have  a  greater  length 
than  at  tho  third  Itncl. 


One  Chimney  Mining  ('o.  is  continu¬ 
ing  development  work  at  Kaladar,  OnlarKj, 
and  Mr.  AV.  O.  Anderson,  who  has  been 
associated  with  a  number  of  Alexiean  en¬ 
terprises,  has  joined  the  staff.  -A.  new  steam 
plant  b,as  been  installed  during  the  past 
three  weeks  and  two  hoists  aro  being  set  up. 
•Sinking  operations  aro  continuing  by  eon- 
.  tract  to  the  360-foot  level.  A  party  of 
people  kavQ  f&ceuUy  purubased 


Nipissing  has  been  variously  “tipped” 
thi.s  w<>ek.  Begarding  re|)orts  that  Nijiis- 
sing  direetor.s,  who  will  meet  Monday, 
intimd  to  droi)  the  extra  quarterly  dividend 
of  2  t j  per  cent.,  w'hioh  has  been  paid  since 
1909,  an  official  of  (he  company  said  in  Now 
York:  “As  far  as  I  know  (hero  has  been  no 
di.scussion  among  tJio  directors  and  1  do 
not.  caro  to  i>re(lict.  what  action  directors 
will  take  at  meeting  Monday.  Fariiings 
at  present  time  show  a  slight  doeroaso  as 
compared  with  corresponding  period  last 
year  duo  to  our  having  run  into  ore  bodies 
of  lesser  quality.”  Siii(3o  dividends  com¬ 
menced  in  190(),  Nipissing  has  paid  back 
181  ' (ler  coni.,  or  310,890,900  to  the  end  of 
191 H." 

Cohtill  shipments  for  February  amounted 
to  3,155,2,0-1  [louuds,  or  1,727.6.5  Ions. 
Thoso  shipments  came  from  twenty-one 
shipjiers.  two  or  three,  such  as  the  Wett- 
laufer,  being  outside  tho  Cobalt  camp 
Tho  tonnage  compares  as  follows: 

1914  191H  1912 

...  1,. 5,57.26  1,67.5.83  1,32.5.07 

...  1,727.65  1,800.62  2,063.63 


Cobiill  Lake’s  mill  will  be  altered  to 
make  [lossible  (hi!  treatment  of  lower  grades 
of  ore,  a  liirgi'  tonnage  of  which,  says  (he 
management,  is  know’ii  to  exist  iindm’- 
groiiiid.  This  will  be  eft’ecled  by  increasing 
till’  capacity  of  the  mill  fo  17.5  tons  per  day. 
Last  year  extraction  at  (he  mill  was  81.3 
per  cent.,  agaiiisl  7!). 3  per  cent,  for  1!)I2. 
'I’he  cost  jier  (on  is  slated  as  31.52  against 
.$1.X3  for  1912,  the  ligures  including  heat, 
light  and  superintcndfuice,  but  not  depre¬ 
ciation.  'I’he  mill  heads  averaged  25.4  in  a 
tonnage  of  37,616  tons  treated  and  the 
.averag((  tailing  4.7  ounces  iier  ton. 

(Jcncral  statement  of  the  mine  for  tho 
year  regarding  ore  produced  is  as  follows; 

Ozs.  shifiped  to  smelter .  973,676.0!) 

Allowed  on  smelter  coniraet .  .  .  49,497.70 


'I'otal  ozs.  (laid  for . 

Estimated  value  of  silver 
covered  at  mine . 


..  924,178.39 
.  .3570,.574.18 


Cost  of  producing . 

I’rotit  at  mine . .  . 

Estimated  cost  of  marketing  sil¬ 
ver  . 


24S,819..5S 

321,754.60 


.52,303.86 


Eslimaled  jirofit  at  smelter. . .  .3269,450.74 
Note  -  The  reason  these  ligures  are  mark¬ 
ed  “estimated”  i.s  that  they  include  Decem¬ 
ber  shi|)nient.s,  returns  upon  which  have  not 
been  received  from  tho  smelter. 


proper. 


.Ian . . 
Feb.. 


Riiiley  (’ohalt  Mines  Ltd.  in  its  1913 
report  shows  a  nominal  surplus  of  322,346, 
hut  an  analysis  of  tho  hguros  shows  cash 
assets  of  34,738  and  accounts  receivable 
333,546,  against  which  there  aro  bills  pay¬ 
able  of  371,388,  and  accounts  payable  of 
31,310,  current  liabilities  being,  thus,  nearly 
double  tho  cash  assets.  Of  5,000,000  shares 
7.50,000  are  still  in  tho  treasury.  Tho  com¬ 
pany  i.s  said  to  be  indebted  to  tho  President, 
Mr.  E.  A.  Benson,  of  Chicago,  for  approxi- 

Quttely  $(iO,UUU  advaiicedlor  dwwlttfimoaL 


Transcona 


MAN. 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ueltable  Amenta  Wanted  in  Eastern  citiea 


Particulars  from 


The 

& 


Investment 
Realty  Co. 


203  Farmer  Building*  WINNIPEG*  Man* 
Tel.  Main  5676* 
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Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  ppr  cent,  valiiaf  ion  In  con- 
rection  with  Farms.  Ranches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  tho  finosb 
land  in  the  Kaniioops  district  which 
if  one  of  the  proniisina  aRricuIturai. 
truil  raisinp  and  slcx-k  sections  of 
the  Province.  I  have  a  very  exton- 
fivc  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC.  W  I  fl  ffTDfr 

THE  SHERWIN-WILLIAMS COMPANyIotIAWA  LIGHT,  HEAT  AND 


of  Canada  Limited. 


POWER  COMPANY,  lid. 


'  Xolico  i.s  hereby  given  Ihiit  the  eleventh 

'quarterly  dividt'iid  of  one  tind  (hree-quar-:  ». 

tiers  per  cent.  being  at  ihe  rate  of  >o.  HI. 

seven  per  cent.  (7‘ ,  )  per  annum,  upon  th<' ,  -  — 

i  preferred  stock  of  this  f'ompjiny,  hits  been  j 

I  declared,  payable  to  shareholders  of  record  .\oliee  is  Iierc'by  given  that  a  quarte 
the  l.jth  da.v  of  March.  Ittll,  atid  that  dividend  of  ,  being  at  the  rate  of  : 
ehequt's  lor  the  same  will  lu-  dul.v  niiiiled  to  p,,,.  annum  on  the  capital  stock  of  this  ec 
tlK'in  on  1h('  1st  day  of  April  ne.xl.  ,  , 

Books  not  closed'.  doelared  for  the  period  ei 

By  order  of  the  Board.  '"R  -Mareli  ;!lst,  ]i»14.  payable  on  April 

•F.  II.  (idKIION.  ^  •<>  sbareliolders  of  record  at  the  close 

.Seerelary-Tre.'iPiiri'r.  |  business  on  tlu*  I’Otli  day  of  .March,  1914. 
Alontreal.  Alarell  Jnd,  1!)11.  I  TIic  transfer  Imoks  of  the  (’omnnnv  v 


CO’S  EARNINGS 
WERE  10.82  P.C. 


.Notice  is  ber.'by  given  that  a  quarterly ,  ,\et  Profits  of  $86,584  Transferred 

vidend  of  L’'».  being  at  the  rate  of  S'e  .  o  '  i  a  .  ■.«».  •  i  wt 

'f  annum  on  tlie  capital  stock  of  tills  com-  OUrpluS  AcCOUnt  Whlch  NoW 


per  annum  on  the  capital  stock  of  this  com- 
Iiany.  has  been  declared  for  the  period  end¬ 
ing  .Marcli  ;!lst,  1914.  payable  on  April  1st 
to  slnirclioldcrs  of  record  at  the  close  of 


HUMBOLDT^  SASK. 

nil."!  Population  2300;  1913  Ituildinib  Poriiiits  Exercised  .5392,000.00 
N’ew  Buildiiij^  Already  in  Si;b|it  for  1911,  $250,000.00. 

Ttic  Humboldt  Board  of  Trade  conservatively  estimates  5,000  population 
by  1915,  and  consequently  there  are  now  some  excellent  business  openings 
and  investment  opportunities  in  this  town.  For  full  particulars,  address 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


IIIVIDKM)  NOTIC  E. 


EVApER  McLEOO  the  empire  loan  company 


KAMLOOPS,  B.C. 

lirai  Eslatr,  InHuranrr.  InTsatment 
and  Financial  Aurnt. 
RFFERENCE3  Kstabushed  193i 

Ttcperifll  Bank  of  C«nadft,  Kamloopi,  B.C. 
R.  J.  Dun  &  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C. 


ESTABLISHED  1819. 

BRADSTREET’S 

Offices  Throtjpliotit  fho  CUillzed  World 

OFFICES  IN  CANADAi 

Alffla  I  VniicouTorvBaC. 
Edinoiif oiiavOta  llaniilfon*  Ont, 
Halifax,  N.S.  ;  Montreal,  Que. 
London,  Out,  i  Quebec,  #ftie. 
Ottawa,  Out.  Toronto,  Out. 

St.  John,  N  IL  Winnipeg,  Man. 

Heputution  caiued  by  Iotir  years  of  vigorotis. 
coDScicotiuus  and  auccessfu!  work. 

JOHN  A.  FULTON, 


WINNIPEG. 

Xolicc  is  hereby  given  that  a  ilixiih  nd  of 
,  (being  at  tlx'  rale  of  S';  jur  annum) 
has  i)i‘en  declared  on  the  I’crmancnt  .Stock 
;  of  Tho  Kinpirc  Loan  Company  for  tl>'' 

I  quarter  ending  Alarch  the  31st,  1914,  and 
the  sann^  will  he  payable  on  .\pril  the  1st 
I  to  Shareholders  of  record  Alarch  tho  ’JOth. 
i  Tho  Transfer  Books  will  he  closed  from 
‘  March  tho  20tli  to  April  l.st,  both  days 
inclusive. 

'  S.  T.  JONES. 

.Secretary-Treasurer. 


The  transfer  hooks  of  tlic  Company  will 
not  be  closed. 

By  order  of  the  Board, 

H.  It.  STBKET, 
Sceretary-Treasurer. 
Ottawa.  March  lltli.  1914. 

THE  DOMINION  PARlT 
COMPANY,  LIMITED. 

I>IV1I>EM>  XOTirE. 

\olico  is  hereby  given  that  a  dividend! 
of  Ono  and  One  Half  il  C>)  Per  Cent,  has  i 
been  ileelarod  on  lh<'  Capital  Stock  of  this  I 
Company  for  tho  quarter  ending  March  i 


I  Stands  at  $402,205  Gross  Re-  I 

I  ceipts  of  Railway  Department  I— 

i  Increased  9.1  Per  Cent.  Over 
I  1912  -Important  Litigation  is| 

Still  Pending.  ' : 

-  i 

X'ct  profits  of  the  operations  of  tin'  West  ! 
India  Klcctric,  Company,  Limited,  for  the! 
year  1913  amounting  to  8.S()..").SL  represent- 
ing  19. S2  per  ctmt.  on  caiiital  stock  and  an 
increase  of  S1I.(»2.S  over  tlu'  provioiis  year,  i 
were  roporfed  at  the  annual  meeting  of  the  | 
company  hchl  in  Montreal  on  Wednesday  ! 
last.  *  I 

The  amount  mentioned  has  hemi  trans-  I 
ferred  to  Surplus  Account  wlii<d}  shows,  after  j 
payment  of  four  c|uarterl,v  di\  idends  of  i 

I  t  per  emit,  each,  a  lialancc  of  .8402.20.').  j _ 

Cross  rcoiipts  of  the  railw.a.v  department 

of  the  compan.v’s  hiisim'.ss  .'^liowod  an  in-  '  . . . 

crease  of  .823,71)1  or  il.  I  (x  r  coni,  over  thi'  I 
(u'exious  year.  IL'ceipls  from  the  sale  of  .  j  | 
electric  <uirrent  continued  to  show  a  stcad.v  I 


S26-32  Soirerset  Building, 


Winnipeg.  Man. 


—  dauphin,  Man. 

I>anphin  is  tho  mo.st  important  town  in  the  world-f.amed  Dauphin 
district.  Wo  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  not  investors  good  return,  also  .  for  sale. 

For  particulars  and  full  information  of  this  district  write  to— 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


Haperin  ten  dent* 


MONTREAL. 


Dominion  Glass  Company 


DIVIDEND  Nm  iCE. 

j  Xi)lici''is  hen4).\’  given  that  a  f|U.ir1crly 
fli  \  iiicnd  of  one  ami  1  hrec-quart  ers  per  ci'iit . 
i  (I  has  l)('cn  declared  on  the  I’rclcrrcil 

I  Slock  of  Dominion  (ilass  Comi)any  Limited 
j  for  the  three  months  ending  tin-  'rwcllth 
<la.v  of  Mari-h,  1914,  pa.vahh-  \\  cilm'-day, 
the  First  day  of  April,  i'.H  1.  to  Shareholders 
of  record  at  the  close'  of  business  'I'hursda.s , 
the  Twelfth  ela.v  of  March,  HH  I. 

By  order  of  the  Board. 

MEKVY.N  OEFEB. 

.Secretary. 

Montreal,  .5th  March,  191  1. 


increase',  in  spile  e)f  tlies  ele'e-reieise'  in  the)  sale 
bhareeholelcrs  e)f  re'ceerd  Maredl  2()1h,  1914.  of  powe'r  1  hrough  I  he)  leess  e)f  .seevcral  manu- 


By  order  of  tho  Boarel. 


L.  B.  LOOPEB, 

Socre'.tary. 


THE  RIQRDON  PULP 


LIMITED 


DIVIDEND  Ne».  7. 


ST.JOHN 


BRISTOL 


NEXT  SAILING  Ames  Holden 


FROM  ST.  JOHN 

MARCH  11th 


Apply  to  any  Steam 
formation  or  t'aiinflini 
Limited,  230  St.  Jaiiiot^ 


**liip  Afient  for  all  In-  j  Xot  ji 
I  Northern  Sleami^liip  j  of  (liH* 


0 


.V4AV 


Quarterly  Dividend. 

Xe)tie'i.  is  hereby  gix,.„  theii  ;e  l)!\idi  iid 
e)f  One  jeteel  'rhre'e-t.liiartei's  (I"!)  [nr  i-ent. 

I  Iipeen  the'  I ’re-ferved  ('ajiif:)!  Slock  eef  the 
i  f'eeinpany,  neew  i.ssue'il  iinel  e)Mtsl;inding,  leer: 
^tlie  curreuit.  eiuierle'r.  to  .Sha rcholdi  rs  eef  j 
'  re'e-eerel  on  t  he'  tniiisIVr  heioks  of  t  he  ( 'omi'iipy  I 
'  eell  the'  2()lh  eljiy  eif  Man'll,  1914,  will  I))'  ■ 
jeay.lhl)'  at  the'  eeflie'e'  eef  the'  Company,  ill 
Alontreal,  on  aiiel  after  tim  1-1  'lay  eef  Ajeril 
next. 

B.v  order  of  the  lleiard. 

W’.  A.  MATLEY, 

See-ret  ary-Treasure'r. 
Alemtreal.  March  7tli.  1914. 


X'eetie'c  is  he're'hy  gi\e'n  that  a.  di\ielenel 
of  l^i'  ,  (he'iitg  at  the'  rate'  eef  7' r  |><'r  aii- 
iiuni)  een  the'  I’re'fe'rn  el  Stock  eef  this  Com¬ 
pany.  has  bee  n  ele'e'hire'el,  pa.vahh'  Mare'h 
:  3d.  I'.ll  4.  lee  .<har<'li"lelers  eef  re'e-eerel  at  the' 
I  close,  eef  hnsille'SS  eell  Mare'll  2^(ltll,  1914. 

I  By  eerelcr  of  1  lie  Hoiird. 

'  CIIA.S.  E.  BEAD. 

I  .Se  cre'tary-Tre'asurci'. 

Monfrenl.  Man'll  .'elli.  1914. 

DIVIDEND  NOTICE 

DOMINION  TRUST  COMPANY 

Head  Office,  Vancouver,  B.C. 

Dividend  No.  17 


faeituring  e'nstomeir.s.  ] 

,|j.|l  Legal,  ai'i'ieli'iit  ami  elainago  expenses 

•rl't'irv  'luring  the  .x’ojir  were  unnstiall.y  lie  a\y,  n*'- | 
'  ‘  •  I  ceereliiip'  to  the'  re'peert  maelee  at  thei  annual  I 

“  I  me'e'ting  ley  l’n.>iele'nl  .la  nieis  1 1  ute'hiseeii.  ; 
till  I  "  lii''ll  was  spi'eii.'illy  e-xpeilisie  e'  to  | 

III  §—  i  ’  lU' luul.v  we'lll  lee'feere'  1  lie)  .lllfliciai  Ceem- ■ 
QLI  I  milte)e'  eef  the  I’l'iv.X'  Ceeum'il.  'riie',  Ceeiirt,  of  i 
.\ppe';el  in  .(ainaiea  hael  elei'iele'el  in  favor  eif  . 

I  '  the)  e'eempan.v  lent  the)  l’i'i\y  Ceeum'il  re‘ve)r»el 

,  the'  .jiielgme'iit.  i 

■  p  'riin  e.  e-ase's  iu  w  hie'h  the'  e-ompaii.v  is  in- I 

;  lere'ste'el  are'  mew  |))'mling  hefeere)  I  he)  .liielieiiil  j 
I  < 'oniinilte'ei  eef  the'  l’i'i\y  Conni'il.  'Pli)' j 
I  re'sull  eef  twee  eef  Ihe'se)  will  have'  a  ve'ry  im-  ' 
peertjiiit  lee'iiring  eeii  the)  future'  eef  the)  corn- 
pan. \. 

During  the?  ye)ar  the'  e'eempan.v  installeed 
I  the'  ne'e-e)ssary  maeihilie'ry,  e  te-.,  for  the)  su|)- 
rll\  lele  nel  '  pl'ing  eef  .Spanish  Town,  the'  feermcr  capital 
pe'r  an-  ’  'Limaie-a.  with  e'le)eilrie'  light, 
lij  f’eem.  ■  Dpe'ratitig  e  xpe  n.se)s  anel  liakancn  slme't  ' 
M.,,.,.],  f'>f  llm  ve'ar  we-re): 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Hoad  OITico— CALtlAKY,  ALBERTA 
Cranches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


Eiiriiiiigs  :iiid  Opcr.'it  iiig  E.\| 

Karnings;  191.3 

ftaiiw.'ix . -8212.157 

l';h"'l  I'ic,  Liglit .  5ii.xi)l 

I'owcr. . .  9. tel  I 

M  i.si'cllancieiis .  (1.21)9 


The  Provincial  Bank  of  Canada 

tjuiirtcrly  Divi«IcinI  No.  M. 


.  “BLACK  &  WHITE” 


LOCATE  IN 

CANORA 

The  Coming:  Bailway  and 
Sistrlhiiting:  Centre  of 
North  Bastern  Sas¬ 
katchewan. 

Cannia  already  lias  tlirco  railway  lines 
in  oiecration,  and  witle  tlie  comiilelion 
of  the  N.  I{.  and  '1.  T.  I’,  ill  1!'14  to 
tile  Noi'tli  a  gneat  amount  of  new  ter¬ 
ritory  will  be  oiieiied  up. 

FREE  SITES 

Iiow  rate  of  assessnient,  cheap 
electrical  power  and  soft  water 
are  offered  to 

riisli'ibutor.s  ami  ^^amlfaeturers  ilesir- 
Injt  to  take  advantage  of  lliese  facilities 
for  reaebiiis  this  va.st  new  empire— for 
which  Canora  will  lee  the  base  of  sup¬ 
plies. 

For  further  information.  addre.s.s 

H.  M.  Sutherland,  F.  0.  Larson, 

Sec’y.  Board  of  Industrial  Corn- 
Trade  niissloner, 

’  910  Somerset  Bldg. 

CANOBA,  Sask.  WINNIPBG,  Man. 


X'etii'f'is  h<•l■l'l),v  givi'ii  llia(  a  ili\i<li'ml  lef 
lont'ami  t  hri''‘-fiiiart('rs  (I  'I'e).  I'ling  at  thi'  : 

rate  of  ISbvc.x  I'bu  i  i.xr.  pi'i'  anniiin  ujeoii  | 
i  1  lu)  I’ai'l-up  Capital  Sioi'k  of  (his  liislitii-i 
tion.  has  leccii  (lechiri'tl  for  llic  iliri'c  monllis  ! 
omling  31st.  March.  1914,  ami  that  thi'  same  . 
will  ho  pa.valelo  at  llio  IL'ail  Ollii'i'  ami  j 
Branclu's  of  this  Bank,  on  ami  aftiT  Ilio  ,,, 
First  (la.v  of  April,  1914.  to  tin'  shai'i'liolili'r.s  i;: 
of  rocor'i  on  the  Tivciitv-tliinl  ilav  of  March  '' 

4  I" 

next.  J,': 

By  orilcr  of  the  BoanJ. 

T.VNCKEDE  BIENVENC,  m 

(iciicnil  Mtina;.^or. 

IMontroal,  iM-hruary  27lh,  ItM  I.  •*> 


\oiic('  Is  hereby  jjlNcn  thn.1  an  inti^rim  fli\l(lrnfl 
at  the  rate  of  iS' ,  per  anntiin  upon  paid-up  capital 
.vto(*k  of  lliis  (’otnpany  will  i»i‘  |iaid  on  .April  1,  Ittl  I. 
for  the  fjuarior  (‘nilinj?  Marcii  at.  1011,  to  sharo 
lioldiTs  of  rei’ord  of  Marcli  I  I.  IlM  1. 

Elolders  of  sliare  warrants  will  receive  dividends 
on  pres»‘ntat ion  t>f  (’oupon  No.  t»  at  any  of  tin' 
idliees  of  the  ('onii>any. 

T'lie  transfer  hooks  will  he  closed  front  March 
to  lil.  hoth  liavs  inclusive. 

Jly  order  of  the  Hoard. 

A.  II.  IfiAIN. 

Secretary. 

A  ancouver.  TI.C  . 

■  .Man'll  L‘,  nu  f. 

Tenders  For  Municipal 
Bonds 


F.xi'i.n.-.!,  ; 
Tr.'uisportut  ion. . 
Maintenance. .  . 

<  ieiii)i';',l . 


Fi\i:r)  CiiMKii  s 
BremI  illtei'esi .  .  . 
'Pax  on  U\ .  earning 
Rental . 


.Xel  Income. 


.8  51.(157 
29. 137 
)i3,(il5 


8  3(1.(199,? 
.S.5I7  > 
12.909  ; 

S  .59.517 
.8S(),5S4 


1912 

.8192,193 
52,99.S 
19,749 
i,23t>  I 

safes 

$  91,01.5''! 

2;a'.i94  > 
'  ,5p!l  ; 

^  $39.999  11 
X  7.'992^ 
;  1^(999 

,49.992 
.8/1.959  - 


FOR  TOWN  OF  BAIE  DTIRFEE 


'I'.'mlris  will  lee  zcceived  li.\  the  ''oiimil  ref  Af..e....l 
liic  Tiih  II  Ilf  Hail.'  d'l  rfcc.  at  tin  '  ll'ficc  ,if  tiic  AlUIUai 
iiiidi  |■.'.i^:llf'd  lip  Ire  .\lari  li  "Olli.  for  tlie  sale  of  Stirieltir.. 
K.-.o  lioiid.--  ,.f  .'/I'Ui.nie  ,-acii.  pa.vai'Ir'  to  hoiiicr 
in  .veals  after  date  and  I.eariiig  interest  at 
Iii'r  cent,  iier  anmim.  pa.ealilo  semi-a iiiiua II . 

Sale  suliject  to  tlu  follo«  iiij;  conditions: —  '  Till'  lin 


I ’roper  I  y  ami  f  el  tint.  . 

.Suspense . 

,\ec()iinls  ree.eit  tilele 

Si  ores . 

( 'iish . 


( 'apiliil  slock  .  . 

Homls . 

Ai'Cielinls  pavalele 
I'tireileemed  tickets. 

Suspense . 

( '(entingi)iu  tii'i'oiinl. 
Aeenii'il  inlerost... 
Ditiiieml  Dee.  1913 
^Mutual  Aid  Soeie.I.v 


•81,799.997  .81.992.S()(I 
1.325  1,943 


$,S99,()09 
999.999 
1.3,5  !2 
1,9  11 
199 
IS.  999 
1.5.91 19 
19.999 
I  ..5.5.5 
492,29.5 


.Ss( )( 1,(100 
01  iO.OI  HI 
I  1.521 
2.949 
499 

15. 999 
15,91 19 

19.999 
i.191 

3.5.5,921 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912. 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta* 
Urban  Real  Estate,  Investments  and  Insurance, 

Hcprrsc.itajivrs  LACOMBE  Riid  CalgaFV,  Alta. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  WALLACE  LAND  CO.  911  McArlkr  BHg.,  WINNIPEG,  Man. 


Salt'  .subject  to  tlu  followinjc  conditions: —  j  I'lu*  hourfl  t)f  tUrcclor.s  coniprisinj;  Messrs.  '  | 
Isl.  'renders  niny  be  for  the  whole  nr  part  das.  1 1  d  t  t'llisoti,  fJ.  J.  ("nnvdv.  A.  U.  (Miufli-  !| 
omb.r' 'IcTi'*'' i  <t’bd.  K.C..  I‘.  L.  Liikis.  A.'  Ilnntly  DulT,  M 
■•,,,1  \  .  I  1...  I  K.C..  (loi).  A.  Savage  tuid  11.  X.  lie.ere.s  was  I 


2n(l.  A  deposit  «)f  an  {ici’epti  d  clier^iie  on  !  *  i  *  i  j 

an  incorporatO'l  Hank  of  < 'unada  to  the  amount  ru-Ult'Clcd. 
F»f  lo  per  rent,  of  the  total  value  of  Honds  ten-  ; 

I  dt-nd  foi-  nui.-:t  accompany  tender  as  a  Kuaraii-  I  -  -  -  - 

!  Ire  of  rxrrulion  of  roiitfact.  - - 


MONTREAL  TRAMWAYS  COMPANY.  |  " 

!  INTEREST  ON  DEBENTURE  STOCK. 

1  “  '  I  11, 

I  lnteres(  fier  the  half  year  at  the  rale  of  tlx 
I  five  per  eentiim  |)er  anunm  will  he  paid  on 
the  first  da.v  of  ,\|)ril  to  the  registered  hold-  '  ' 
:  ers  of  the  Deleenlnre  stock  of  the  Alontreal 
j  Tramwa.vs  (’omptiii.v. 

I  X'o  transfer  of  the  Deleelll  me  Slock  of  the 
!  ('omjeany  will  lee  registered  during  (he  four- 
I  teeti  days  immediately  preceding  the  Isl  — 
ila.v  of  .'Vpi'il,  1914;  and  the  t riinsferees  of  all 
lli’leeiiture  .Stock  of  said  ('ompan.v,  which  ^ 
I  ma.v  lee  transferred  on  or  aftiT  (he  1st  dtiy  I 
j  of  Aieril,  1914,  will  he  entitled  to  receive  the  ■ 
;  interest  aeeruing  1  hereon  from  .said  date 
j  only.  r 

Pal  rich  DiiLre, 

.Seeretiiry-'J’reasurer.  | 

;  Montreal,  March  3rd,  1914.  ; 


t’.i'il,  .SmIi.  of  Honds  will  be  for  cash,  pay- 
aielc  on  suiTcIidcr  of  tlu)  s;on<‘. 

nil  'I'lec  CouiX'il  do  not  Idnd  tbcinsclves 
to  accciil  the  liiKliost  or  aii.v  tfiidcr. 

Tiic  'fowl)  of  Hail'  dTifcc  is  situated  on 
llx'  l.''laiid  of  .Monti'cal  iieirncdiatclv  adioiiiiiiK 
tlx-  Town  of  Stc.  Anne  do  Kclleviio,  has  no 
l.oiedcd  dclet,  and  a  valuation  roll  of  Sl,- 
"  I  li.tlOI'.lill. 

.\m,\  additional  iiiforination  can  lio  lead  at 
till)  ol'fii'c  III'  tile  nndorsisiicd. 

ARTHUR  K.  BURTON, 

1036  Dorchester  St.,  West, 

_ _ MONTREAL. 

TENDERS  WANTED 


Crown -Reserve  Mining  Company 


IHVIDKM)  N<».  in. 

Notice  i.s  hiTch.v  piven  that  a  dividend  of  "J  per 
cent,  for  the  month  of  Kcbruary  lias  leceii  declared. 


SI’l.KMMU  SKIIVK  H  n*  TfHtONTO. 

The  tirand  Trunk  is  known  as  "'I'b,'  Doulelo 
Track  Way”  between  Xtqntreal  and  Toronto,  with 


'renders  will  lee  received  up  till  noon 
Monday,  the  2;{rd  day  of  March.  1911,  for 
Local  Imjerovement  Debentures  of  tho 
'rowiishii)  of  Brantford,  amounting  to 
$7,192.99,  hearing  interest  at  payable 
yearly.  Both  interest  and  principal  are 
payable  in  twenty  equal  annual  instal¬ 
ments  of  S()19.12  each.  Dehenturo  dated 


pavable  on  the  Itith  .Marcli,  lul  l,  to  .shareliolders  i  and  fastest  train  in  tile  I loininioii  and  leaves  .Me 
Of ‘record  the  USth  February.  real  U  A.M.  every  il.-ty  in  the  year.  'I'lie  to.:)o  !• 


four  express  passenser  trains  daily,  earryine.'  liiethest  !  '>n,|  Kehruarv  1914 
elass  of  eipiipment.  'I'tie  Internaiional  laniiled,  I  ,,,  ,  .  '  ’  '  _ 

known  a.s  the  tireyhound  of  Canada  is  tlie  llnest  lownslllj)  assessment,  $.e,207,942.99'  tot¬ 
aled  fastest  train  in  till'  I loininioii  and  leaves  .Mont -  I  ,  i  i  . i  i.  i  o  oi  ,  ’ 

real  U  A.M.ever.v  d.'tyin  tlieyear.  Tlie  IO.:tO  I’.M.  '  hi  delientuie  debt,  ('Usli  a.ssets, 


TransfVer  books  will  not  lee'elosotl.  JIT ‘t^f 

Dividend  eheuncs  will  be  mailed  on  the  14th  latest,  desisn  a  Clute  Comieartnient  Car.  wliieli  is  A.  E, 

March  by  our  Trausler  Agents.  "’J'he  Crown  Trust  divided  into  ono  drawing  ronni.  live  pritate  com-  ,,  ,  ,,  ,,  i  . 

Company.  partments  ami  a  club  room,  eoniainina'  twenty  '  olirt  liouse,  Mraiittol'd,  Out. 

By  order  of  tho  Board,  comfortalele  chairs,  wliere  refresliinenis  and  a  leite 

■  to  eat  may  he  obtained.  Kverylhins  in  eonneeiion 

<  OOPhK.  these  trains  aiepeals  to  Hie  most  fastidious  VAiai&a 

.SitTelary -Treasurer.  traveller.  The  otiicr  trains  leave -Montreal  at  U. to  TOWN  OF 

..  .  T-  n.u  A. M.  and  7.30  I’.M. 


MAITS. 


Company.” 

By  order  of  tho  Board, 

JAMFS  COOPKK. 

.SitTelary -Treasurer. 
Montreal,  February  9th,  1914. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 
P.O.  Box  1627,  Montreal. 


GENTLEMEN:  Enclosed  find . .  . for  $ . 

for  which  send  The  Financial  Times  for . . to 


NAME 


ADDRESS 


BobMriptions:  In  Canada,  $2.00  a  year;  $1.25  for  all  months.  In  Great  Britain,  8a  a  year; 
6d  for  dz  monlhSo  In  U.  8.,  12.50  a  jear;  $1.60  for  siz  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


OUTREMONT 

TENDERS  FOR  DEBENTURES 

$500,000  4’))%  42  year  Bonds 

Tenders  will  he  received  ley  the  under¬ 
signed  up  to  t)  i).ni.  on  Thursday,  the  14th 
of  May,  1914,  for  tlie  purchase  of  $.500,000 
of  tho  'Fown's  Bonds  of  .81,(K)0  each,  bearing 
interest  at  4  jiayahle  1st  of  Xovember 
and  1st  'if  May  in  each  .vear,  becoming  due 
oil  1st  of  Xovember,  1955. 

'Fhe  highest  or  any  'Fender  not  necessarily 
accept  e'L 

E.  T.  SAMPSON, 

Secretary- Treasurer. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615«616  C.P.R.  Bldg.  Toronto 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  W'e  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Thronjih  medSuiii  of  Bai.k 

Netting  7% clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

befcrence^Bank  of  Ottawa.  Pnne.:  Albert, 


TWO  SPLENDI  D  INVESTP4ENTS. 

PORTAGE  AVENUE  FRONTAGE— 133  x  660  feet  deep.  Only 
$12,000.00.  Sub-divided;  worth  $18,000.00.  Look  this  up.  Cash  and 
terms  arranged. 

20  acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  property. 
Price  $12,000.00;  cash,  balance  in  1,  2,  3  years. 

For  Full  Information  Write  Us. 


The  Empire  Loan  Company 


Assets . 

Siibserihed 

Paid  up  ('npitnl  .  . 


1.900,990.00 

900.000.00 

500,000.00 


I’reis.,  CHAS.  .M.  SI.Ml’SON  Vire-Pres..  >VM.  BKYOON  Sec.-Treas.,  S.  T.  JONE'9 

DIREUTOKS 

CHAS.  M,  SIMI’SOX.  Managins  Director  C.  \V.  CbAUK.  M.D..  Vico-Prere.  Diamoal 


CHAS.  M,  SIMPSON.  Managing  Director 
Fidelity  Trust  Co. 

A.  N.  McI’HKKSON,  of  McPherson,  .Saim- 
derson  &  Wil.son. 

WM.  HI{5T)ON,  Contractor.  Chairman  Win¬ 
nipeg  Board  of  Assc.ssmcnt  Commissioners. 


C.  \V.  CbAUK.  M.D..  Vieo-Pres.  Diamonl 
Coal  Co. 

II.  II.  HKCK.  Oen.  Algr.  Anglo- .American 
Pin-  Insurance  Comieany,  President  The 
I’nioti  Trust  ('ompanv. 

F.icil.vnn  MrKKNZlK.  Western  Mgr. 
M<'I,aughliii  Carriage  Oo 


U.  W.  \\  AT.SON.  Mgr.  Winnipeg  Clearing  House. 


STOCK 


DEBENTURES 


For  either  permanent  or  short  term  inve.stments  the  seeuritie.s  of  The  Empire 
Loan  Company  are  .among  the  most  attractive  on  tho  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  ley  tho  fact  that  already  some  $390,009.00  of  Old  Country 
Capital  has  been  inv'estod  in  these  debenturi-s. 

Purchasers  of  tho  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  hut  a  stcad.v  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

A^rnlii  Wanted. 


Are  You  a  Stockholder? 


To  THE  Editor, 


ENQUIRY  COUPON 

‘Financial  Times,”  P.O.  Bo.x  1627,  Montreal. 


Please  give  me  your  opinion  (freo  o.  chtirge)  regarding  the  foUowinS 
Securities: 


Address. 


Nom  de  plume. 


The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
( e  plume  (not  the  name)  of  the  enquirer,  an  1  a  marked  copy  sent  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


i 


